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MORTGAGE $ 1 7.00

THIS MORTGAGE ("Security Instrument’)isgivenon MAR, 17,
19 gg - Themeitgagoris (ypICcA SLOBODA , A SPINSTER
{**Borrower™). This Security Instrument is given to

LIBERTY BANK /07 SAVINGS .whichisorganizcdnndexisling

under thelawsof  <727€ OF ILLINOIS . and whose address is

7111 WEST FOSTEP A)ENUE, CHICAGO, ILLINOIS 60656 ("Lender™).
Borrower owes Lender thie pnincipal sumof g 1gHTY FIVE THOUSAND AND D0/100«r--wrmcanwecaccnamea-n
......................... Dollars{US.% a5 ppoo.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Secvafy Instrument (*Note”), which provides for monthly payments, with the futl debt, if not
paid earlier, due and payableon_ i pa . 1 00 . This Security Instrument
secures to Lender: (a) the repayment of lht:’cfe?n evidenced by the Note, with interest, and all renewals, extensions and
modifications, (b) the payment of all otrersams, with interest, advanced under paragraph 7 to protect the gecurity of this
Security Instrument; and (¢) the perforniance of Borrower’s covenants and agreements under 1his Security Instrument and
the Note. For this purpose, Borrower does Fereby morigage, grant and convey to Lender the following described property

located in Co0K ' County, lilinois:
SEE ATTACHED RIDER FOR LEu/.t DFESCRIPTION

PARCEL 1:

RESIDENTIAL UNIT 504 AND COVERED FaRKING UNIT @-71 IN THE SUreIT
CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

LOTS 1 AND 2 IN THE SUMMIT, BEING A 2L5VUBDIVISION OF CERTAIN LOTS IN
CERTAIN BLOCKS IN THL NORTH EAST 1/4 CFf/3ECTION 35, TOWNSHNIP &) NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIPIAN, ACCORDING TO THE PLAT
THEREQCF RECORDED MARCH 23 1984 AS DOCUMENT /NUMBER 27017048 IN CQOK
COUNTY, ILLINOIS, WHICH SLRVEY IS ATTACHED AS CNHIBIT "DV TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 35116446, IN CODK
COUNTY, JLLINOIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL. 1 MADE BY a\D
BETWEEN AMERICAN NATIONAL BANK AND TRUST COMFANY OF CHISAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST ACREEMENT DATFZAFRIL 1.
1982 AND KNOWN AS TRUST NUMBER 55030, CREAT AMERICAN FEDERAL SAVINGS
AND LOAN ASSOCTATION, AND THE CITY OF PARK RIDGE, A MUNICIFAL
CORPORATION OF ILLINOIS, AS SET FORTH IN THE DECLARATION OF CUVEINANTS,
RESTRICTIONS AND EASEMENTS DATED SEPTEMBER 7, 1983 AND RECTZRDED
DECE'IBER 20, 1983 AS DOCUMENT 269028234, FOR PARKING, INGRESS ANL JLGRESS
CVER AND UPCN THE FOLLOWISNG DESCRIBED LAND:

YL2VSYI06

THE SOUTHEASTERLY 1/2 OF THAT PART OF EUCLID AVENUE VACATED BY
ORDINANCE, DATED JULY 19, 1983 AND RECORDED DECEMBER 20, 1983 AS
DOCUMENT 26902933, WHICH LIES NORTHEASTERLY OF THE SOUTHWESTERLY LINE
OF LOT 20 ENTENDED NORTHWESTERLY IN BLOCK 2 IN OUTHET'S SUBDIVISION OF
PART OF THE NORTH EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOx COUNTY, ILLINOIS.

P.I.N.# 1 of 2 09-35-207-031-1050
P.I.N.# 2 of 2 09-35-207-031-1146

BORROWFR COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TFHIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute u uniform security instrument covering real property.

{LLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878

10 REQHER CALL. GRFAT LENTS BISINESS FORMS. NG
L3A 1-80K P53 (200 + M 1903 0592041 » FAK £1€ 243.03358




UNOFFICIAL COPY

quawded 3unsonboaa

JIMOII0G O) JOpud] Wosy astlou uedn 9sasul Yhw apgeded 3q jpmys puw swa 30N 241 1B JUAWRINGSIP JO 3ep A1
WOk 18243)u1 Skag [(9YS Siunotee 383ys juawded JO $1133) 1540 0) 33130 13PUIT PUE JAMOLIOG SSIUL) TIUIAINASU] A1InDg
1Y) AQ PaINSas JoMOLIOF J1b 1P [BUCLIPPE dU1032q J{eys ¢ ydesBuied s1ys 19pun $2pua £q pasingsip siunowe Luy
‘0% OP 0] 2AkY 10U SD0P 12pua] ‘¢ ydesBriwd s1y) 12pun UOLDE R ARl Japuan)
ydnoypy sitedos oyew of A1sadosd ays uo Fuudtua puw w93 §AdwIoIE 2[qiruosess Buikud *uanos u) Fupeadde YuALIN) Y
Aanoag syt 2940 Ajonid sey yotym U1 8 £q pasnaas suins Auv Sutded apnjows Arw snonse saapust Kuadoad ay
s34 812 5 15puay pure £132da 14 aU1 JO IN[EA Y1 139102d 01 LIVSSIIAW 51 IR4318Y W a0y Avd pue Op AW sapuay uay) (suonegnia
10 $mu| 2040JU3 O} 10 U EILMAPUOS 10§ ‘Negosd Amdnayueg Wy Buipasooad v sk yons) Auadosd 2ur w sIyBu s Japua
100y Apupoyiudis Aeus iey) Burpaososd (823 & §1 213Y) Jo JUBLINNSUT AUINISG SHY) UL PIUIRILOD STUBWIAIRE PUF HIULUIAOS
apy waggaad ©) spiey zemcalog Jf ‘avumansu] SARBlopy AMadoag Y1 up sigBTY BARPUFY JO UONDdN0I4 [
‘Bunum ul 181041 241 0] £32131 10pua-y s5UN IFAOW 10U fIEYS 24115 A
pue ployases| 3y ‘Auadol [ oY) 01 2111 297 sa1Inboe Lamosiog 1 pue ‘ared| 3] Jo suoisiaosd 3l Yum Adusod 1eys Jamoriog
‘PIOYISHR] B UG §f (USWNASU] 1IN0 Y J PISEM JIUILOD JO IwIOLIABP 01 Auedosd 2y morje ‘Ausdolg a3 sBueyd
Ajfrinuaisqns 10 ofewep ‘Aoa15ap 10U [[8Ys JoM0II0H  EPOYIFBO) (4133004, JO FIUBUIIUIBIA PUR UONBAIISILY "9
-uopsinbae ayl 01 Jond ARIvIpaunLt RwRIISU]
£1Ln29g iyl £q PAIND3S SU Mis 31) JO 1U21X3 3i) 01 Japud-] o1 ssed [jeys uolisinbar ay) 03 Joud A1iadod § a4y 01 38ewep wos)
Funnses spaaruad pue sk fjod asuesnsuy Lue o (Y81 s samaliiog “1epusT £q paanbou s1 Auadosg sy ) yderBeand sapun
J1 ‘ssuswked Yo unoun: ayy aBueys 10 7 pue | sydesSvied u) 01 pazsajad sjuawded Lpvows syy Jo siep anp syl Suodisod
JO Pu;x? J0u [[er jedidpulid 01 spaadosd jo uonesydde Aur ‘Butitim Ul 33188 ISIMISHIC SER0IIOH PUT JIPUAT S8
U3 21 90N0U dyy uaym
uBay jm pouadd Avp-0y 9 |1 aND USYY 10U SO JNIAM USWINIISU] K1N32G sigr A paanads swns {ed 03 10 Au2doag pp
2301633 10 Hredas o) cpdarcod 41 asn Anw Japua] "sPa3sodd AIUBINSUI 3Y) 133[]0D LB JAPUDIT UIY] LD ¥ IPIDE 0} patajo
SBY 1214180 20URINSUL 3] 117)1 42PUST WOIJ 2310 B SABP (3¢ UIYIM J2MSUT 30U S20D 10 *{11adosd ay) suopueqe Jomoliog
J[ 22MOLIO OF pred SSADX AUV YIIM IND U3Y] 10U 10 J3I1aym JununIse] A1UN02G ST £ Patnaas swins Y1 o1 payjdde
2q J1RYS SPIa30Id DOUEINSL T 271 ‘PIURSTI| 2 PINOM LILINIIS §,IIPUFT 30 QST AJ[BINUOUOIZ JouU §1 edas 1o Bonmo)sn
aY?t Jf ‘Paudssa] Jou §t K1LIr 504 € 2apUST PUB QISR £]RINLOUOD §1 11edd 10 UONLIOISA Y1 ) ‘padutuep Luadosyg aye jo
nudas 1o zoverIolsat 01 patdde aq |[r s spasa0ad adistansul ‘Fuiilia vl o0IBR SEIMIAYI0 JaMOLIOG PUE IFPUFTY SEIYUTY
iR LI0q] £q Afidiosd SpRUW jon JF SSO] 30 Jopdd AN EIH ABIY J3PUST] CIDPNAT] PUR IMLIED
ssummsyt 31 0 2an0u 1duioad 213 {HS 1370110 SO} JO 1USAD YT UT SINIOU [EMIUd pue swniwaad pied jo sidiaday e
Japua o) 38 £pdwoud [Bys Jamoatog 'Sa3inkos Jopuaty §] siemauas pun saoned Y1 proy 01 1uBL Y savy ||RUS Japua]
-asnEfD 28uBII0wW paRpuURls T PN [jRYs PuBsapua] o) aquidasan ag [Ivys spemsual pue satvitod asucans [y
‘Proyynm fjgeuospasun
3q 10u [jeyYs Yoy 1eacsdde s 1opus 01 19gns s3.07s0g AQ UIsOYD 3q jieys adusmmsul Ay Buipiaosd Jaiued adumins
ay) -saamnbal lopuay ey spouad 3yl 10} pue Slubcin aY) Ul PAUIBILIEW 3q ||RYS 2dURINSUL S14 ] 3dusansul sannbas
2BpU'Y YDIYM Jog SpIRZELY Yo AuR pus 3010400 PIDUSIY , ULI3) YT tHY M PIPAIDUI SpILZEY 23y AQ oy 1sumBe painsu
AUadold 911 U0 PRSI 101Je3iaY 10 FUHISIXD MOU STUSWITACICUWN oY) dIDY {|BYS JAMOLIOH  IDIUBINSU| PISZRH 'S
asnou Jo s gy Jo
SARP O] BIYILM JAOQE 150, 1% SUOIIDE AYL O SI0UL 10 U0 N0 10 udi] 2Y A1S1es [[BYS J0M01J0F "udt) ay) fuidpnuspr asnou
¥ IOMOJIOH OAIE ARt Japusc] ‘HuAWnsu] S3ansdg siy) 120 aAlaond et Al Yoy ual) ¢ oog aiqny st Liadogg ays
0 13ed U8 1BYL SOUIWAZIS] JI3PUD'T §T IUSWNIISUT A11INAAG 1Y) GV U7 Y1 Buneuipiogns 1spuat] o £1e0esnes 1uduans e
UR LR DY JO JAPIOY YT U 0] SAINABS (3) 10 Aadoad oY) jo pvd Kuy 1003I019EI0) 10 U] MY O JAWANI0EES M1 juaadad
01 MRIad0o yodo s I9pua 1 ayi ur gorym sBuipeadosd (edaq ur udn Ay jo NowIEsIoJu IswedE spuRRp 20 'AQ U A YT}
pooF UL SISUS (q) 113PUI T 0F 2|qRIdIDOR JDULTW ¥ UL U] A 4G paiaad wenedqo ay: jo juswied syl 01 Funiim v saasde
{B) :J2MOLIOG SEBJUN JUSW Wsul A1UNdag siYl 3340 Ajuoud suy Yoryas udt] Arie atseyasip Andiwcad guys samoliog
siunuied 241 Fuinuapras vidinon
J9puay o} ysiuiny Apdwesd jjuys Jamoriog ‘Adanp sipatsked asayy saxews Joworsoy 1 ydusBesed siyl sapun pied 20 0
sjunowe JO $3oRou B 19pUaT 01 ysiwny Apdwoad freys somo110q yudwied pamc uesiad sy 03 AP2sSIp aw uo wayr fed
[1eys Jamoliog “sauuew 12yl w pred jou ji o °7 ydeaBeied w papiaosd Jouusw 33 vl svonedyqo asayy Led |[eys 1omossoy
‘Kue 1 s1uzs punoad o sjuawied proyases] pur luswMIISUL AIUNDaS SIY: a0 fi opd uiene few yoigw Auadoly
ayy o1 aqmnquine suotiise dwi pur sauy saBIpys 'NILLWSSISTE ‘Saxwl Jiv Aed |jeys 1aMO01I00T | SualY SAsIeY) e
anp Jedisurd o1 ‘isey pue 22RP 1521231 0 ‘Yuno) 17 ydeaBeied sopun sigeiedsinnowe o pan) ajos
ay) Japun a3np safaeyd watskedsrd o) 'puosss DION AYi 1apun INp safiuyds ey o1 say patjdde g jirys 7 pue | sydezfesed
Jopun 12pua} Aq paa1ass siuswded e ‘sstaaayio sapiacad aeg aqesiidde ssouy csuswideg oo gedddy ¢
JUAUTIISU] A14N29G S11 £G PRIRORS SWNS 241 1ISe8 DLOID v se wonempdde
JO 3w 3Q) 1 Japua &g [1Ry spung Aus 1apuat] AQ uosinboe iy 3o £123doag i) Jo 218 2 03 2004 Sampaun ur)
Jareq ou ‘Ajdde [jeys sepua ] “1apua Aq paxnhoe Jo plos st fuuadosg syt 61 ydraBeaed sapun 1 sapua] g pay spuny {ue
Jomoasog 01 punyas £pduraid Jeys Japua ‘luawnalsy] A1Nd3G s1yl £Q PAINDAS SWNS 1 Jo 1|0 Ul sudukiad odn
-1apua Aq pannbau se sjuawded 310w 10 300 UL LIUADYap SYT AN INTW 0F AIesLIIAU Tunowe
ALue Japua] 01 Aed {[BYS 19.A0LI0H "2NP UIYM SWRN M04053 23 Aed 03 JUIDYNS JOU ST IIPUST A PI2Y SPUR4 ay) JO lunowe
2y} }] spung jo sjuawied SH[uct o JI3MoIlog ©) PANPAID J0 Jamodiog o1 predas Apdwoad sayu ‘uondo s Jamoniog v
‘3q [[UIS $500X2 JYI ANP UIYM S1R)) mO10s3 1) Ard 0) paainbal junows aY) pasoxa [JRYS ‘SWAI MOISSE JY) O SIIep anp 1Y)
01 soud ajquded spung jo iuawied {jyuouwr aamng sy yam saiagor 1apua Aq play spung ayl o 1unowe i j}
uLInIsu] £1Inoag sap
£q painsas swang ay) Jog LA1INoas [RUONIPDR St paBpald aiw spun.d dy ] IpPELU sem SPUN G aY) 61 IGIR YIBS Yd1ym 10§ svodand
2yl pun spung 21 01 SIGS[ pus SHPILT BurMoys spuag ay1 jo Jununocooe jpnuae e ‘a81eyd IN0YNM I3mol10g 01 419 jyrys
iapusy spung ayy uo sdurules 10 152193ul Sue 19modiog Avd 01 pannbal 3q iou 1{RYs 19pud] ‘pied 3Q 01 152121Ul SINbaL
a8 3jqeadde 1o apuw st JuamaaiBe ue ssoqupn) SPUNG Y1 uo pied aq [Iys 183a21u1 18y Funum w1 2318 Lew sapua)
pus Izmotiog dFIuya B YOns ayew o) 12pudy snuwiisd mu sgeddde pue spung ay3 uo 162133 1amoniog sied sapus)
SSA[UN ‘swI MoI2sa 2yl F NAJIsA 10 Juneode ayl Butzjeue ‘spun.g ay) Buifjdde pue Ruipjoy 204 232vys jou Lrw azpuay
-swan mo1asa 3y Led 01 spunyg ayd Afdde jjeys 1opua] (BONNINSUI UR YINS S1 I2PUST J1 1opud] Suipniour) Aouafe el
10 Jesapa) v £q PadjuBIEnd 10 DIINSU 25T YOIYM JO STUNGODR 10 SHSOAIpP 541 UONMINSUI UB UL PIoY g [JBYS SpUn,3 dY |
ST MOIISD JIAINJ O SRS HQUUOSEIS PUR BIED JUALIND JO siseq
) UG NP SPUTJ YT ITRU 115D ABW JAPUSTT , 'SUISN MOLDS3,, P||8D aae 5wt 3sdy § “Aue JI ‘sunmuaad ssuesnsur afefliow
Apeas (p) pue ‘stnmuasd souvinsyy pivzey Ajeed (0) Aue piotLuadold sy ue siudl punosf o syuswded ploywseag
Ajaeaf (q) huswinnsup A1INDaG SNl s340 Alord wiBie AR oM SHIDUISSISSE Pue sowel ASeak (v) o Yj[Sml-auo
o1 [enba (,.spung,.} wns ¢ iy w1 pred 51 210N 241 LN ‘10N YL sapun onp are sjuawied Ajyiuow £ep 3yl U0 J1Ppua] 01
Aed j[eys Jomul10g J2PUIT; £Q 124184 UM © 01 40 mE[ 2|qedi[dde 01 102iQng  ‘adussnsuy pus saxe] 0 spung ‘7
‘310N 241 1apun anp sa8. wya sref puw yuswiedard Aue pus 210N Y1 Aq PIDVIPIAD 1GIP Y3 UO 152138 pue jo [edidund ag
anp uoym Avd Apdwosd [[ys Jomossog ey 38T pur juswmdedald Rsduau] pur [BdpPULI JO Jwawieg ‘|
SMO[[O) SB 22488 PUE TUBUSAOS J2PURT PUR IPMOLIOE  SLNVNIAOD WAOAIN])




B T EIRNIP SRR TR SO v

oot UNOFFIC bt GRRN s s
{ ' arfnginny oBus—gIONFTY

‘Arsadoad (eas FulIdA0S yuM 2 o139 n uoIe

i 1 TUILNIPSUT AP0 I P q panw

o stanuza ! 1AN s HJIUN B 2)NHISUOD O] YOISS ;

1% SIURUDAOT WLICJIUA-UOU PUR asn [RUCHIBY 10 SIUDUSADD ULIOJIUN SOUIGLUIOD _[N':Il:ln}{!: s!h.;":_ {;ﬁ; e ey
! ! L3 : 119G SIH ]

Aue 01 193{gns ‘spuvwsp puw s : ‘piad
‘pIoD21 3O '?aouuzwmu[; Eomiz!ﬂe'a‘"s wsweBn Luaadord ayy o) 214 3 j|eiousl puasp fitm l-r:up ::‘;I:::Dllmq;unaua
o 148 a1 vy puw pad 4 1daoxs ‘pasaquinauaun st A119doid s 1Y) pue Aliadoig Ny Aaauco pue n 9 ‘aSuSion,
! $ o padasuca dgosay alvisa Y JO pasias Ainyme| S| Jamolog wy) SlNVN‘«lA();)pl:;wms 2Brduow

' ; MO¥BOH

‘Kiradoigd,, a1 se ;
34130 |pv luswnsuf £ “ d.v 241 ST JUINNSUT RINIDG SIYI UL O) P3 :
o mml:[ iy e p[uel )J{;:)‘;S ;11:1 l?1 i?q;;?ja:;::; :q‘t;ske qus suo!llgpe pue siuawase(dss |jv 'Sﬂli;{éojd ;x?:;;axjfx:dsﬁg:;::ﬁg
siydu ‘s f ) i A word pue s1ydie sed pue jo ‘RIGUIL *s2 " . : :
ydu ‘swuswasyr e pur ‘Auadosd a1 4o paiodsa J2)Ed13Yy 10 mou 21uatlx}amludmimaq:’;;ll:ﬁ::l sxu:; sapuTunde
! A HAMLIIOOL

3274

o

], 5594 Kyiad topod 2]
(A} { PPV :j o1d.) 89009 stoul[
39018 X¥yd : 13045)
$0S LINN LIWMWNS TOT O SS3Ippe syl sey yajgm
‘N, 2FH HLONIT 1V a3lvindils ONY gaLin3y JHIAM SNO1LVEYTO3d
0, 1VS 40 SNOISTAQHI 1L H9NoILL SV auvs UL SNO11VavIian
QIVS 241 GANIVINGD SNOTLVANESHY NV SNOILDTHLS3N ‘SNOTLIANDD

401

' GINVNTAAGD/ * SLNINISYI '$1HOIY TIV Ol LD3rEns SI 3OVOLE0N SIHL
LNAW3Y04V JHL NI HL¥0d L3S ALd3dodd aivs 40
LI43NZd INL BOI-3Lddndsv3 anv sLiloly 3nL ‘3Lvisd Iv3ay Q3IFIH053A
JA0QY IHL ULl LINZIUNGdY SINANISYI gNV SLHDIY SV 'SNOISSV

gNV SHOSS3IDONS SLI “529YILYOK FHL OL SINVUD AG383N OS5IV HOOVOHLION

*gNOLLYYVIOI [d5NOI

623?9109

b £ v S 1 06

-‘r L Y

"

I

-




UNIFORM Covs c@e nnﬂE I @J-AL; r@‘
urroucr ‘-hd" promptly pay when due

1. Payment of Prirlcfpal and Interest; payment and Late Charges.
the principal of snd interesi on the debt evidenced by the Mote and any prepavment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject 10 applicable law or (0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is puid in full asum ("Funds™) cqual to
one-twelfth of: {a) yearly Isxes und assessments which may attain priority over thiv Security Instrument: () yearly
leasehold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premyums: and (d) vearly
maortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estinate the Funds due on the
basis of current data arnid reasonable estimates of future escrow items.

The Funds shall be neld in an instituticn the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow atems.
Lender may not charge fo- holding and applving the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Borrower intzrest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writng that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paic, Lender shall not be required to pay Borrower any interest or earnmgs on the Funds Lender
shall give to Barrower, wit soul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the smount of the Funds held by Lender, together with the future monthly payments of Funds payabl: prior 1o
the due dates of the escrov’ items, shail exceed the amount required 1o pay the escrow items witen dise, the eacess shall br,
at Borrower's option, eithar promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. H the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, borrower shall pay 1o Lender any
amount pecessr.y 1> make up the deficiency in one or more paymenis as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender <hall promptly refond (o Borrower
#ny Funds held by Londer. If under paragraph 12 the Praperty is sold or acquired by Lender. Lendes shall apply. no later
than immediately pitor 19 the sale of the Property or its ucquisition by Lender, any Funds held by Lender a1 the tme of
application as a credit r2ainst the sums secured by this Security Instrument.

3. Application or "ayments. Unless applicable law provides otherwise, all payments recoived by L ender under
paragraphs [ and 2 shall beapriisd: first, (o late charges duc under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borroveer shall pay all taxes, assessments, charges, fines and imposiions stirhutable to the
Property which may attzin priority sver this Security Instrument, and Jeaschold payments or ground rents. i an:
Borrower shall pay these ubligations (n $acananner provided in paragraph 2, or if not paid 1n that manner. Borrewer shall
pay them on time directly 10 the person ~wed payment. Borrower shall promptly furnish 1o Lender all notices of amaounis
to be paid under this paragraph. If Barrowe. mikes these puyments directly, Borrower shall promptly furmsh 1o 1.cnder
reccipts cvidencing the pa'rments.

Borrower shall prc mptly discharge any 'ten which has priority over this Secusity Instrument unizss Borrower: {a}
agrees in writing ta the pament of the obligationseltived by the lien in a manner accepiable to Lender: (b) contests in good
faith the lien by, or delends against enforcement ol tYelien in, lega) proceedings which in the Lender's opinion operate ta
prevent the enforcement o 1he lien or forfeiture of any part of the Property; or (¢) secures from the holder of the hen an
agreement satisfactory to Lender subazdinating the lien to fins Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priorit 7 over this Security Insirument. Lender may give Borrower a
notice identifying the lien Borrower shall satisfy the lien or (alie ¢ne or more of the actions et forth above witinn 10 days
of the giving of notice.

S. Hazard Insursnce. Borrower shall keep the improvemin’z now exlsimg or hereafler erected on the Property
insured against lcas by fire, hazards inciuded within the term “'extenced cverage’ and any other hazards for which Lender
requires fnsurance, This insurance shal) be maintained in the amouns 7nd for the periods that Lender requires The
insurance carrier providiig the insurance shall be chosen by Borrower slject to Lender's approval which shali not be
unrcasonably withheld.

All insurance policies and renewsals shall be acceptable to Lender and shailinclude a standard mortgage clause.
Lender shatl have the rigitt to hold the policies and renewals. If Lender requires, Forrower shall prompity give to Lender
all receipts of paid preminms and rencwal notices. n the event of foss, Borrower skail give prompt notice to the tnsurance
carrier and Lender. Lendir may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ ccapplied 10 restoration or repair
of the Property damaged if the restoration or repair is economicaily feasible and Lendei's sccurity is not Jessened. 1f the
restorarion or repair is mut economically feasible ar Lender's security would be lessened, tixc insurance proceeds shalt be
applied to the sums secu’ed by this Security Instrument, whether or not then due, with any ex-/ess paid 10 Borrower. If
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance procosds. Lender may use the proceeds v vepair or restere
the Property or to pny st.ms secured by this Security Instrument, whether or not then due. The 30-duy ,:crmd will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds 1o principal shal) a6t extend or
posipone the due date of he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of thepavments. if
under paragraph 19 the }'roperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resatting
from damage to the Proptriy prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately »rior to the acquisition.

6. Preservation 1nd Malntensnce of Property; Leaseholds,  Borrower shall not destroy. damage or subsantafly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a2 leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the ieaschoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower fails to perform the
covenants and agrecmen s contained in this Security Instrument, or there is a legal proceeding that may significantly affec
Lender's rights in the Property (such &s a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulaerons). then Lende ' may do and pay lor whatever is necessary 1o protect the value of the Property and Lender's righes
in the Property. Lender s actions may include paying any sums secured by a lien which has priority over this Secury
Instrument, appearing it court, paying reascnable attarneys' fees and entering on the Property 1o make repairs. Although
Lender may take actiun 1inder this paragraph 7, Lender does not have todo so,

Any amounts dis ;ursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of paymen, these amounts shall bear interest from
the datc of disbursemer{ at the Note rate and shall be payable, with inteiest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writfen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or orther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shail be applied to the sums secured by this Security
instrument. whether or itot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lendes to Borrower that the condemnor affers to
make an award 2rsertle a claim for damages, Barrower fails to respond 1o Lender within 30 days after the date the notice is
given, Leaderasiuthonzed to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Seeurity Instrument, whether or not ¢hen due,

Unless Lendér and Borrower otherwise agree in writing, any application of proceeds to principal shell not exiend or
postpone the due daie’of the monthly payments referred Lo in puragraphs 1 and 2 or chenge the amount of such payments,

16. Borrower Not Released; Forbearance By Lender WNot a Waiver. Extension of the time for payment or
modification of amortizalicr. of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall ne? aperate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o/commence procecdings against any successor in interest or refuse 1o extend time for
payment or ctherwise modify ersetization of the sums secored by Uhis Security Instrument by reason of any demand made
by the original Borrower or Borrower’Sucvessors in interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi=<x2cise of any right or remedy.

11. Successors and Assigns Beand; Toint and Several Liability; Co-signers. The covenanis and agreemenis of
this Secarity Instrument shall bind and ben/:fit the successors and assigns of Lender and Bosrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and seresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under the teims of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and“(rs agrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommoxiations with r:gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Srcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intereit or other loan charges collected or to be collected in
connection with the loan exceed the permitied hmils, then:{aY any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (b) any/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Leader may choose t0 make this refund by reducing the principal owed
ander the Note or by making a direct payment to Borrower, If a refune re duces principal, the reduction wiil be treated a5 a
partial prepayment without any prepayment charge under the Note.

13. l.egislation Affecting Lender's Rights. If enactment or expiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e aceerding 1o its terms, Lender, at its option,
may reauire immedinte payment in Full of nll sums secured by this Security List-ument and may invoke any remedies
permitted by paragraph 19. 1f Lender excrcises this option, bender shoilf take the itors specificd in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security {nstrumerc snzli be given by delivering it or by
mailing it by first class mail unless applicabic law requires use of another methad. ‘t'he @atice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any acfize ta Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t, Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender #b=n given as provided

irt this paragraph.
15. Governing Law; Severability, ‘This Security Instcumnent shall be governed by federal Yav’and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Instrument or the

Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrurent or the Note
which can be given ciect without the conflicting provision. To this end the provisions of this Security Insirumens and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any past of the Property or uny
interest in il s sobd or transferred tor i a beneficial interest in Borrower is sold or iransferred and Bosrower is not a natural
person) without Lender™s prior written consent, Lender may, at its oplion, require immediate payment in full of gll sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by

federal jaw as of the date of this Security Instrament. .

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of rioi less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate.
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period 4s
applicable faw may specify for reinstatemnent) before sale of the Property pursuani (0 any power of sale contained in this
Sccurity Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those cunditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not Limited to, reasonable attorrieys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remam fully eflective as if no acceleration had

accurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

If Borrower meets certain canditions, Borrower shall have the right (o have’

bezbgy,
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THIS CONDOMINIUM RIDER is made this ......... 17¢h dayof ........ Mareh ,19.90..,
and ix incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
the undersigned (the **Borrower™) to secure Rorrower’s Note 1o ...

“‘Securit 5 eng ) of t e date given by
_____________ L A R R o B e B e T B N e “Lomier

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knownas: . p SUMMIT CONDOMINIUMS

(the “Condominium Project’™). If the owners associalion or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interesi.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZlominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constivuent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoninium Project; (ii) by-laws; (1ii) code of regulations; and (iv) other equivalent documents. Borrower shali
prompily pay, wherl dye.ndl dues and assessments imposed pursuant {o the Constituent Documents.

R. Hazard Insursnce. So long as the Owners Association maintains, with a generaliy accepted insurnnce carrier, a
“master”’ or “blanket” poiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 7or'iize periods, and against the hazards Lender requires, including fire and hazards micluded

within the term “‘extended covecase,” then:
(i) Lender waives ‘'@ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for Fazard insurance on the Property; and
(i1) Borrower's obligatici vader Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiced coverage is provided by the Owners Association poticy.

Borrower shall give Lender prompt hotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazaidinsurance proceeds in licu of restoration or repair following a loss fo the
Property, whether to the unit or to common elemients, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by b& Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shal take such actions as may be reasonable to insure that the Qwners
Association maitttains # public Lability insurance policy accepiable in form, amount, and extent of coverage to Lender.,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemination or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are iieeby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizarient as provided in Uaiform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afte/ riotice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
{1} the abandonment or termination of the Condominius, Proiect, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or ih the case of a taking by condemaation or

eminent domamn;
(ii) any amendment to any provision of (hic Conistituent Dacuments (10} ¢ provision is for the vapress benefit of

Lendcr;
(iit} termination of professiona} management and assumption of self-mass gerient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability incarance coverage maintained by
the Owners Association unacceplable to Lender,
F. Remedics, If Borrower does not pay condominium dues and assessments when due, 1h=0 Sender may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrowe: secured by the Sccurity
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intZrost from the date of
disbursement at the Note rate and shall be payable, with interest. apon notice from Lender to Borrower r2avcating payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider.

{Seal)

............................................... -Eﬂrromr

MULTISTATE CONDOMINIUM RIDER-—sSingle Family—-FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/B3
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