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. SUBQRDINATION AGREEMENT

THIS AGREEMENT, made and entered 1n£o &t of the [Tn+day

of _March , 1990, by _LAVNIRY WlLD € ReBTRT SIMAUNS
("Tenant™), whose address f: ?;Eﬁ duose,
HQB'L‘II MEMCAN SECUR

CuddstoN, fo 4douzol , to and for the benefit o
ITY LIFE INSURANCE CO.("Lender”), whose address c/o Elliot & Page, 120 Adelalde

Sbaa tast, Toronto, Canada M5L1V]

WIINEOSETH: $17.00

WHERZFS, By Lease by and between popce assocrares, Inc,

("Landlord") and Tenant, dated i1, » 1989 ("Lemse"), Tenant
has leased cortair cpace within a building located upon land

situated in the Cilcy 2¢ and State of _1llincis
more particularly detcribed in Exhibit "A" attached hersto and
hereby made -a part hersof (said land and building being herein

called the "Premises™), which Premises, and the Landlord's interest
under which Lease, are now ownsd by Landlord; and

Di-57-75C 07,

WHEREAS, Lender is tno propoted holder of a note to be
secured, by a morigage upon the “ramises (the "Mortgage"); and

WHEREAS, Lender has requircd the execution of thie
Agreemeni as a condition to making such Laoan; and

WHEREAS, Tenant has agreed to the Tollowing pursuant to and
under the Lease,

NOW, THEREFORE, for and in consdderaticn of the mutual
covenants and agreements herein contained, the makirg of the Loan
and other good and valuable consideraiion, the reteist whereof 19
har:bglacknowledged. the parties hereto do hereby covenant and agree
ss follows:

1. Tenant's interest in the Lease, and all righte of
Tenant thersunder, shall be and hereby are declared to be subject
and subordinate to the Mortgage, The term "Mortgage", as used
herein, shall include ths Mortgage and any and all amendments,
supplements, modifications, renewals, or replacements thereto,
thereof or therefor. Tenant also agrees that Lender may slect to
have the Laase be a prior lien to the Mortgage, and in the event of
such election and upon writien notification by Lender to Tenant to
that effect, the Leass shall be deemed prior in lien to the Mortgage.

2. After the receipt by.Tcnlnt'oF notice from Lender of
completion of & foreclosure under the Mortgage or the Lender has
received a conveyance of the Premises in ldeu of foreclosure, Tenant
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will atiern to and recognize Lender, its successors and assigns, or
any other purchaser at the foreclosure sale, as its substitute
Landlord under the Lease,

3. In the svent that Lendsr or any other person, party,
or entity becomst the ouner of the Pramives as a result of a
foreclosure sals under the Mortgags or a conveyance in lieu of
forsclosure. Llender shall not be:

_{a) 1liable for any act or omission of any prior landlord
{including Landlord);

(b;. liable for the return of any security deposit, unless
such securicy deposit has actually besn received by Mortgages;

(c) bourd by any rent paid by Tenant mors than thirty ({30)
days in advance <7 the due date thereof;

(d) bound by »nyv amendment or modification of the Lease
made by Landlord without ats consont; or

(o) bound by any ‘orryuision in the Lesse relating Lo the
applicatian of insurance procarsds of condemnation awards, Lender
shall have the option to use satid procesds to restors the Premises
or retain 8ll such proceesds as 1ts own,

Tenant shall have no claim wputinst Lender or any such other
person, party or entity resulting from, and neither Lender nor any
sucth other person, party or entity shaii bz liable for, any act or
omission of, and/or breach of the Lease by  »iy prior lessor under
the Lease, including bui nol limited to Langlord; and the rights of
Lender or any such other person, party or entily in and to the
Premites and in, to and under the Leass shall not ne subject to any
right of sat-off or defenss which Tenant may have ngainst any prior
lossor under the Leass, including but not limited to Lindlers,

4. . Notwithstanding ung provision of the Lease, Tenant
hereby assigns to Lender all rights, title and interest, if any, of
Tenant in and to all compensation, awards, damages, claims, righis
of action and procesding, or on account of any damage or taking of
the Premises pursuant to the powsr of sminent domain.

5. Lender shall be entitled to specific performance of
the covenants, agresmentes and rights contained in this Agreement.
It i3 the express intent of all parties hersto that all remedies
provided at law or in equity, ineluding the right to specifie
performance as herein provided, shall be cumulative,

2SeYSTI06

8. A1)l notices, demands or docymunts which ars required
or permitied to be given or served hereundér shall be in writing,

R
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and shall be deemsd given or served when sent by registered or

certified mail, return receipt requested, postage prepaid, addressed
as follows:

1f to Lendsr: NORTH AMERTCAN SECURITY LIFE INSURANCE €O,

120 Adelaide St., West
lerppto, Canada MoHIVI

If to Tenant: RoBELT SIAMOMS
LAuNIRy  weklp

~g2k DolsE
UAT+539@ L go2ol

Each party hereto may change its above-stated address from time to
time by serving wrilien notice of the change upon the other party

herato as above providicd at least ten (10) days prior to the
effective date of gald ~hange,

7. This Agreencr( may not be amended or modified in any

Tangvr other than by an agresment in writing signed by Tenant and
tnger,

e

8. This Agresment shal be binding upon and shall 1nure

to tha benefit of Tonant and Lendes end their respective heirs,
irgnl representatives, successors ard 2eeigns,

IN WITNESS WHEREOF, this Agreesan’ has besn duly executed
as of the day and year first above written,

pﬂ'ﬂ‘@ @U\ @MQ@__. Tenant

By: .
Its;

anD 2ETURN T
THIS INSTRUMENT WAS PREPARED lV%

Mow*\.’/ S. Lo L\M%V\[Q
Katz Randall & Weinberg
200 North LaSalle Street
Suite 2300

Chicago, Illinois 60601

(312) 807-3800 o ©xmW Fide no, 136 AR
\’i-j < x‘”,}) 51.) ' who

ng;(}t:!S’!(}GE
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EXHIBIT "A"

1OTS 1 TO 8, BOTH INCLUSIVE, TOGETHER WITH VACATED 40 FEET ALLEY
LYING SOUTH OF AND ADJOINING SAID LOTS 1 AND 2 IN BURTON'S

RESUBDIVISION OF LOTS 1 TO 5, BOTH INCLUSIVE, IN BLOCK 1 IN HARBERT

AND RICKARD'S ADDITION TO SOUTH EVANSTON, A SUBDIVISION OF THE EAST
173 OF THE NCRTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 24,

TOWNSHIF 43 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LLINOIS.
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