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MORTGAGE

THIS MORTGAGE, (“Security [ustru {mgm |luigc|(\:0n .............. M .‘!.1.‘.<.=.!.' ........ L ettt
19.99..... The muripagor is .| “t onal Banl caro, A Trustee. Undax. Trunt. ARKRSmeRk. Dated

Lpan No. 4)BD-29 ban

Auguat. 2,1979. & snewn. 95 TF: ﬂﬁﬂ 12, (“Borrower™). This Security Instrument is given to ..

FIRST. EEDERALSI‘.\(l AN, Asso 1 IIQN QF. WESICH&SIER .whlch is organlzed and cxmins
under the taws of .. ¥ ’“i Wd States of America.. ... andwhoseaddressis ..
2121..South Monabo LT RO chchouu. Imnah.éo .
Borrower awes Lender the p.incipal sum of . AWenkY. Thqua und..and. .00/10

< .=.7.... Dollars (U.S. ... 202000,00.. ..). This debt is evidenced by Borrower’s note
datcd !he ume dme a3 thu Se unty lnauumﬁnt ("Ncltg"), %16 JI provides for monthly payments, with the full debt, il not
paid earlier, due and payable cni . STBEEDL A LN s This Security Ingtrument
secures to Lender: (a) the repaymeric of the debt evidenced by the Note, with interest, and ail renewals, exiensions and
madifications; (b) the payment of ah (b sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancoof Borcower's covenants and agreemeonts under this Security Instrument and

the Note. For |hu purpo.e Barrower doel hamy mon;nxe, gram nnd convey to l.cndcr ﬂw {ollowlng described property
located in .. nresvnreneesebesare rerresnrnn renies .. County, Htinols:

Lot 4 (excapt EFast 5 Feet thereof] un Block 7 in Fairlawn Subdivision Unit No. 2,
A Subdiviaion in the South West Quarter of Section 20, Township 39 North,Range 12
Fast of the Third Principal Meridian, acvording to the Plat thereof recorded
September 15, 1955, as Document 16362175 and Plat of Corruc:iou recorded Mnrc.h 5,
1956 as Document 165i1590, 4in Cook, County. Tllinods, .. .. .. .~ =

¢

Permanent Index No. 15-20-318-027

<

which has the address of ........ LL047 W, Shaw Streal . i s ARREERRHEEE i
fllmtf teiy)

Winois ("Proparty Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ezsements, rights,
Appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and atl fixtures now or
hereafer a part of the property. All repiacements and additions zhall also be coverod by this ser.nrily Instrument. Ail of the
foregoing is referred to in this Securily Iastrument aa the ''Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed und has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against alt claims &nd demands, lubject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ues and non-uniform covenants with
limited variations by jurisdiction 1o conatitute s uniform sasgurity lnstrumeint cavering ceal property. ‘

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM {NSTRUMENT o Form 3014 12/93
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19. Acceleration; Remedias. Lender shall give notice 10 Borrower prior te acceleratio foll’éwlnu Borrowor’s”™
bresach of any covenant ar agreement in this Security Instrument {but not prior tu ucceleration under paragraphs 13 and 17
unless applicable izw provides otherwise). The notice shail specify: (w) the defauly; (b) the nction roquired ta cure the
defanlt; (c) w date, not less than 30 days from the date the notice Is given to Borrower, by which the defanit muat be cured;
and (d) that fallure to cure the defauit on ar before the date specified in the notice may result in accoleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and salo of the Property, The natlce shall furiher
inform Borrowar of the right to relnatate after accaleration and the right to assert in the foroclosure procesding the non-
existence of a default or any other defonse of Borrowsr 10 accelaration and foreciosure. If the dofault is not cured on or
before the date specifiod in the notice, Lendor at its aptlon may roquire immediate payment in full of all sums securcd by
this Security Instrument without further demand und may foreclose this Security Instrument by judiciai proceeding.
Lender shall be entitled to collect si! sxpensos Incurred in pursuiny the remedies provided In this paragraph 19, including,
but nat limited to, reasonable sttorneys’ fees and costs of title evidence.

20. Lender in Poazession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time
prior to the expiration of any period of redemption following judiciat sale, Lender (in person, by ngent or by judicially
appointed receiver) shall be entitied to enter upon, lake possessinn of and manage the Property and to collect the rents of
the Property including those past duc. Any rents cotlected by Lender or the receiver shall be applied first to payment of the
costs of management af the Property and collection of rents, including, bul not mited 1o, recaiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrumans.

21. Release, Upon puyment of ail sums secured by this Security Instrument, Lender ahall release this Security
instrument wisous sXarge xxBapcswes: Horrower shall pay any recordation costs.

22. Walv7¢ of Homestead. Borrower waives all right of homestfesd exemption in the Property.

23. Ricen > this Security Inatrument, [f one or mare siders are executed by Barrower and récorded together with
this Security Inatriment, the covenants ang agrocments of each such rider ahall be Incorporated into and shaii aniend and
supplement the covenrnls and agrecments of this Seourily Instrument ns if the rider(s) were a pert of this Sccurity
Instrument. [Check apric ble box(es)j ‘ ‘

[J Adjustable’ Rav: Rider [7] Condominium Rider T} 2-4 Family Rider

{7 Graduated Paymeit Rider [ Planned Unit Development Rider
Other(s) [specify] = 1ae of Credit Rider

By SIGNING BELOW, Borrowse cccepts and agrees 1o the terms and covenants contzined in this Security
Enatrument and in any rider(s) executed oy Br-rower and recorded with it.
In Witneas Whereof First National Bunk of Cicerc a Corporation
orpanized and existing under the 17ws of the atan of Amarica _ . ...°
not personally but as Trustee under-<'e, provisions of a Deed or Desds in Trust duly
recorded and daliverad to the undersizord in pursuance of a Trust Agresment dated
August 2, 1979 and known ‘g8 Trust Number 6312 has cavsasd thaase
presents to by signed by its _ Y)c £ Pre/ tarnt, and its Corporate Ssal to be

. ... neTounto affined and apgastad by Ifs Sl ToaL L Secrarary, this __deeh.
gy P N A0 AR B g AT LL TR BN e

firat National Bank of Cicero
As Truatcz as aforesaid and mot personally

(I
o #rrzidant

Attast:

8]
o, Tored %

Sscreatary

STATE OF 1LLINOIS

COUNTY OF COOK

1, a Notary Public, in and for eaid County, 151 the

—DBarbara McCopd .

State aforesaid DO HEREBY CERTIFY, THAT Glsnn. .. Bichtar
_President of _ First Naticnal Bapnk of Cicero and

Nancv Tomilsek, Aaslstant , Secratary of said corporation, who are perscnally
known to me to be the same persons whose namss are subscribed to the foregoing instrument
as Buch Vice President and As Secretary, respectively, appeared before me
this dey in person and acknowledged that they signed and delivered the sald Inecrument as
their own free and voluntary act and as the free and voluntary act of sald corporation,
as Trustee as sforesaid for the usess and purposes therein set forth; and the said
Secretary then and thera scknowledged that _shg &8 custodian of the corporate seal of
said corporation, did affix ssid seal to said instrument ae har oun free and
voluntary act and as the free and voluntary act of said corperation,ms Trustec as aforessid
for the uses and purposes thersin set forth.

GIVEK under my hand and Notarial Seal, this __20¢h day of March .
AL 1% gq

My Commisgsion piron.[m’ % I | 242 c 24 W

! Nolary Public, Stae of iinos ' '
-& My Dommiasion.Rxpires 10/36/90 Notary P“buf

. APEANRAE gt Pt
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EVENTS OF veraul ) nfEdRa b C LA, C@ PYu

In addicion to the Event of Default caused by the aale or tranmfar of all or part
of the Property, or any interest therein, which svent is specifically covered in Para-
graph 17 of the mortgage, set forth below is a list of avents which will constirute
Eventa of Default. The events are: (A) Borrawer fails to make any payment; (3) Borrower
fails to comply wich the terms of the Note or this Mortgage which securem the Note;

{C) any application or statement furnished by the Borrower is found to be materially
falme; (D) the Borrower diasj (E) Borrower files for bankruptcy, or bankruptcy procoed-
ings are inacituted againsc the Borrower and the Borrowar fails to make thoe paymanta
under the bankruptcy plan; (F) Borrowur defaults under any credit inatrument or deed

- of truat evidencing or securing a loan to Borrower which loan has priority in right of
payment over the line of credit described in tha Credit Documants cor whoas lian has or

£+ appears to have any priority over the lien herecf or any othar credlter of Barrowsr

" attempts to (or actually doea) nalze or obtain a writ of attachment agrinat the Froperty;

(GC) Borrower falils to furnish persenal financial information upon roquest of the Note
Holder from time to time,

Upon default, the Note Holder at ite option may refuso to allcw additional borrow-
ings and declrie all amounts owing to the Note Holder to be immediately dus and payabdble.

TEMPORARY SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LINE

The Lander ma’ vancel your right to future advances againet the line of cradit
represented by the licie at any time and/or reduce the maximum credit limir if any event
of default occurs or auaring any periad in which:

A. The value ol real wstate which secures the Note declinod significantly
bulow the propurty's uppraised valua, A significant decline is any
decline such that (he initial difference between the Craddic Limit and
ths available equity (based on appraised value) ia reduced by 50ZX.

We reasonably belleve thact you will be unable to fulfi'l the obligations
of the Note due to a mavcrial change in your financial circumstances.
You are in default of any murarial obligations under the tarms of the
Nota and the Mortgage which ar.cures the Note.

A Governmental Body prohibita vws from imposing che stated interast

rate (Annual Percencage Rate) on ~iw outstanding balance,

During any period jin which the inceresc rate (Annual Percencage Kata)
corresponding to the periodic rate feiches a maxfmum rate of 19,8%.
Action by a Governmental Body adversy)y affects the priority of our
security intereat to the extent that clhe value of the segurigy f{ntereat
is lewe than 120 percent of the amount of tha crodit linoe.

A Federal or Stute Hogulutory Agency has [irovided noclece to us that
future extunslon of credit could constitutz an unsafe and unsound
practice.

To cancel your right to future advances, Lendor must’ Gedliver or mail (registerad
or certified mail) to the Property's address a written notize addressed to you, epec—
jfying the reason why the lLender will not honor any checks ans thus not extend further
credic. Cancellation for any of the above reasons, however, will-not require your
immediate repayment of the entire outstanding principal balance 2% your line of cradirt,
but it will terminate Lender's obligation to make additrional advencis o you after the
termination date set forth in the written notice to you. Thisg temporscy suspension
of credit and reduction of credit limit will remain in effect for only ro long as any
of the above seven circumstances shall exist. Lendar, upon notification k3 you that
any of the above situations has ceased, will then investigate and determine 1f the
condition allowing the temporary suspension has changed, and 1f wo, will reicstate
the credit limic.

All of the terms, conditions and provisions of thae Agreement and Nocte arc by
these references incorporated herein as 1f get forth in full,

Time ia of the esaence in this Mortgage and the Note and Agreement.
In Witness Whereof First National Bank of Cicero a Corporation

organized and extisting under the laws of the
not personally but as Trustee under the prov
recorded and delivered to the undersigned in pursuance of a Trust Agresment dated
August 2, 1979 and known as Trust Numbar 6312 has caused thease
presents to by signed by its President, and its Corporats 5eal to bs

&
_m-ﬂ—— S
hereunto affixed and attested by its _ ALC,(7@A 7. ___ Secretary, this ____1&5_}_\____5

ates of America . ¢
isions of a Deed or Deeds in Trust duly

day of March A.D.1990 .

Firat National Bauk of Cicero
As Trustee asz aforesaid and not personally

/14;4~7 ZZ;;;~»~_’94an . g>‘ﬁ9' ‘/<E>

TTes. - t A
/9' Bia7., TOPLsa L # . “Presidant
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This Rider 1ie made this 16th day of March , 1990 , angd is
incorporated into and should be deemed to amend and supplement the Mortgage (the Security
Instrument) of the anme date given by the undersigned (the "Borrower") to secure Borrower's
Note to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER (the "Lender”) af the
pame date (the "Note') and covering the property deacribed in the Security Instrument and
located at 1)047 W, Shaw Street Weatchester, Il. 60154 .

In addition to covenants and agreements in the Security Instrument, Borrower and
Lender furthar agree as follows:

with said indebtednesa which are inconsistent with the proviaions of this Rider, includin
but not limited te the intsrest rate, monthly payment, notice to Borrawer and prepayment
ares hereby smsnded or negatad to the extent neceasary to conform such instruments to the

&
Any provision of said Mortgage or other such instrumenta executed in connection %
provisions of cthis Ridar. %

This Mortgage is to Secure to Lender on consolidation of the repayment of the Re-
volving Line o7 Credit indebtedneas evidenced by a Line of Cradit Agreement and Diacloaure
Statement (Agreesent) of even date herewith and by Borrower's Variable Interest Rate Prom-
ismory Note ("Noiu'") of even date herewith, in the principal aum of U.5, $__20,000,00
or so much therect is may be advanced and ocutatanding with interest thereon, providing for
monthly installmencs »f interesc with the principal balance of the indebtedness, if not
sooner prid or requiirzd to be paid, due and payable ten (_10 Jyears from
the date hereof; the payrent of all other sums, with interest hereon advanced 1In accor-
dance herewith ta protect The security of this Mortgage; any future advances muat have
the same priority of the criginal Loan amount; and the performance of the covenents and
agreements of Borrower’'s cont-ined herein and in the Line of Credit Agreement and Dis-
closure Statement and the No:e. "The Agreemant, Note and this Mortgage are collectively
referred to as the “"Credit Docuiments™. The Credit Documents contemplate, and this Mortgage
parmits and secures future advances.

Borrower acknowledges that tha linrte calls for a Variable Interest Rate, and that the
Lander may, prior to the expiration of rbs term of the Note cancel future advances there-
under and/or require repayment of the o4 wranding balance under the Note. In this regard,
the Note provisiona set forth verbatim below telate to the variable interest rate and the
Lender’'s option to require repayment prior to expiration of the term of the Note cr to
- eancel future mdemncus for' reasoms othet than dufault by ths Borrower.

INTEREST (VARIABLE RATE)

.Thc first three paragrapha of Paragraph 3 of Chu Note entitled “iIntersst (Variable
Rata}" provide as follows:

The annual interesr rate applied rc the custanding 9rtncipal balance on this Note
is calculated daily and is equal to the Prime Rate plus one (') percentage point. The
Prime Rate is defined as the Prime Rate as reported in the ifopcy Rate section of The
Wall Street Journal. In the event that The Wail Street Journal wtops reporting the Prime
Rate, the Lender will selesct a comparable index as a substitute for the Prime Rate and
notify vou of the change. If The Wall Street Journal reperts twc different Prime Races,
the Lender will select the higher of the two Prime Rates as the Prim: kate in determin-
fing the annual interest rute. The incerest is payable monthly and io _due by the 20th
day after the statement date. The interest 1s determined for each montiily billing period
by applying a daily periodic rate to each day's ending loan balance, The /dnily period
rate may change from month to month; it is eet at the beginning of each mcntoly billing
period. The dailly period rate i{s L/365th of the annual interast rate applicadle to that
monthly billing period {carried to five decimal places).

There ia a2 maximum limit on increases in the annual interest rate to a maximum
interesat rate of 19,8% and decreases in the annual interest rate are mandatory as the
Prime Rate declinea. Conversely, 1if the Prime Rate increases so will the annual interest
rate and that may increase the monthly interest payment. The annual interest rate will
decrease if the Prime Rate decreases and that may raduce the monthly interest payment.

¥For the monthly billing period which began on Marceh 1, 1990 , the daily
periodic rate was .030137 Z (which correaponds to an annual interest rate of [|.Q0 Z}.
The daily loen balance shall be computed by taking the principal balance of all Borrowing
at the beginning of each day, adding any Borrowings posted to the Account that day and sub-
tracting any principal payments posted to the Account as of that date. The interest be-
gina to accrue on the date that a Borrowing is posted te the Account.




