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MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Intereat Rate)
(Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

THIS MORTGAGE “ND ASSIGNMENT OF RENTS (herein '‘Morigage') is made this POIC ,
day of __ __Mapesiq- o 10 gy o by AN DOIWABN, it il AMARHPA ~ MARRTED O —
A RSHA MBS T OR TG SO LY FOR ~ THE ~PURPOSE O WATVING "HOMESTEAD " RICGHTS "

{harein ""Borrower"), and FIRST KATIONWIDE BANK.' A Federal Savings Bank, whose address ia 700 Market Strast, San
Francisco, California 84102 {here!o 'Lender''}.

Borrower, in conalderation of thy indebtadness harein mortgages, granis and conveys {o the Londer the lollowing desoribed
properly located in the County of __cup . State of lllinois.

BEE ATTACHED LEGAL DESCRIPTION

PIN #04-24-103-022

. DEPT-01 RECORDING S P YAy

. TEOY9  TRAN 1248 04/05/90 14155:00

127654 G #-P0-—-155028
which has the addresn of (SIr8el) ..o ¢ iy MEW-- Wbl W--READ - =g - OGRS OUNTY—RECORDER -——

{CHY) NORIHRIRE-— e emnmeenmee . HIROIS (Zip Coae) _c 5694
(harein *‘Property Address'’).

TOGETHER WITH all the improvements now or hereafter arected on the Property, a0 4 all sasamsnts, rights, appurtenances
and renta (subject however lo the rights and authorities given herein to Lender to collect und-apply such rants), royalties, mineral
oH and gas rights and profits, water, water rights, and water siock, insurance and conuf mration procsads, and afl fixturee
now or hereafier attachad lo the proparty. all of which, including replacaments and additionk therelo, shall be doemed 1o be
and remain a part of the property covered by this Mortgage; and aii of the foregoing together wili1 aal~ aroperty (or the leasshold
estate if this Mortgage Is on a leasehold) are hersinalter referred to as the ‘‘Property’’;

FOR THE PURPOSE OF SECURING: The prepaymaent to the Lendsr of the revolving line of credit ad. btedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreament’’; o7 2uen dale herewlth,

in the maximum principal sum of US, __ ___ b o , or 80 much ther=ot that may be
advanced and outstanding with interest lhereon provldln*_?or monihly paymants in accordnnco with thie..erms thereol.

This Mortgage Is given to secure a ‘‘Revolving Credil” loan as deflnad in Iflincls Ravised Statutes, Chaptar 17, Section
8405 and secures not only the indebledness from the Mortgagor to the Morigagee on the date hereof but all such future advances,
whether such advances are obligatory or to be made at the option of the Mortgagas, or ctherwise, as are made within fiteen
years of the date of the Mortgage. 1o the sama exient as if such luture advances ware made at the time of execution of this
Mortgage, and although there may be no indebledness outstanding at the time any advance Is made. The otal amount of
indebtadness securad by thia Morigage may increase or docrease from lime 1o time, but the total unpaid balance secured
al any one time shail not excesd twice the principal sum set forth rbove The Agreement and thia Mortgage are collactively
referrad io as the “Credit Documents’. Any deficlancy in the payment of any monthly paymeni when due and any fatlure to
perform any obligation of Borrowar contained in this Morigage or the Agreamant shall constitute an event of defaull as set
farth below in paragraph *‘15. EVENTS OF DEFAULT".

Borrowear covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbaeraed except for snoumbrances of record as of the date hereof. Bor-
rower covenants that Borrower warranta and will defend generally the title to the Property, againut all claims and demands, |
subject to encumbrances of record as of the date hereof, Borrower covenants that Borrower wilt neither take nor permit any

action to subdivide the Proporty or any part thereo!, E
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' UMDEFICIAL CAPYs

10, SUCCESBORB AND ASSIGNS BOUND: JOINT AND BEVERAL LIABILITY; CO-BIGNEAS; CAPTIONS. Tha covenanis and apreamants herein
conlainact shail bind, and the rights hotoundar shall inuro Lo e respoctive succossors, holtn, lagaloes, devitees and Resigne of Londer and Bortowasr,
subject lo e provisions af patayraph 18 heraal Al covenunts and agrouments of Borrowor (or Barrownt's succoasars, holrs, logaines, devinnes
and assigns) shall bo joint and several Any Botrowor who co-uigns this Morigago, bul doen ol axecute the Ayraantont, (a) 18 co-wignin 1 Mot
gage only to grant and conv;y thit Borrowar's intorest in the property in Lendar undar tha termas of this Mortgage. (&) 18 not personally lioble on
tne Agraemeni or under this Moitgage, and (c) agraos (hat Lander anet any other Barrowor hareunder may ngres 1o oxtend, modily, forbear, or make
any olher accommodalions wilh regard to the terms of Ia Marigage or the Agreemunt, wilhou! that Borrowar's consen! and without roleasing that
Borrgwer ar moditying this Morigage aa io that Borrowar's intpvesl in the Proponr, The captions &nd haadings of the pwagraphs of this Marlgage
are Jor convenience only and are not 1o bo usad 1o inlerpret or dehne the provialona horeol. In this Morigage, whensver the context requires, ihe
masguling gendar includes tha leminine and/ar neutor, and the singuiar number includes the plural.

11. MOYICE. Except for any notice requirad under applicubla liw 10 bo given 10 anothor mannor, {a) any nolice 1o Borrowst (or Dotrower's suc:
cesacr, heirs, legatnon, devissas and assigna) provided for in thin Mortgaga shall bo given by hand dolivering it to or by malling such notice by firsl
claga matt addrossed to Borrower (or Borrownt’s succoesars, hairs, logaloos, dovinrey and anwigne) at the Prnpnnn Addrens or al ouch ather addroxs
a2 Borrower muy designate by wrilion nolice 1o Lender as providod herein, and (b) any noticr (o Lender shali be gven by registered ar cartihed
mail to Lender at the addreas shown on Page 1 for Flrat Nalionwide Funk or [0 such ofher addrans as Lendor may dasignali by writtan nolics. Any

nolice provided fof in this Morigage shall be deamod 1o have beon given on the dats hund delivery is actually mado or tho day nolice (s dopooited:

inlo the U.S. mail systam as lirst ciass mail addrossod a8 provided in \hg pamgraph 1.

12. GOVERNING LAW-BEVERABILITY. Tha loan aocured by thin Mortguge shall be construad and governad hy the inws of the United Stales
and e rulos and regulationu promulgatad tharaundar, und with tha laws of the Slalo of ingiy not aantrary thoreto or Incongistant therewith, Any
law of the Stale 0! lllinoin which would resliict the Lender in enguging in activities which ara nol prohibited of 0 by thu luws of the United Stnins
and \ha ruloo and regulations promulgated thereundoer ahall be construed on inconuigient and contraty iarowlih. i any proviman of this Morigage
18 consiruad o interprorod by a courl of compelent urisdiction 1o he voul. invalid, or unenforcenbiv, then such provision shnll ba deomud separatiie
from the remaining proviviong and such decision shail alfoct only such provision and shall not attect the valithly of eniorueabilily of the remaining
provigions of this Monguge or tha Agreement which 1t secures

13. BOAROWER'S CCAY anrrower shali ba furnished & conformed copy of the Agreement and of this Mongege al the time of execulion of aher
rectrdnlion hereql.

.14, AEMEDIES CUMULATIY (€. 2. romadies prrovidod i1 s Morlgugu are distingt and cumutalive (¢ any athar rght or cemedy under this Morlgago
or accorded by law or aquily, anc \noy be exercised concurrently, indopendently, or succossively.

15, EVENTS QF DEFAULT. In addiion 20 the Event of Default caused by aale of lranster o, or promise 1o soll of ransier, all or Any parl ol thu
fropafty, or any inlarest thoroin, which av ol i specilically covarad in puragraph 6 he'ool, sel lorth bodow s n list of evanls which witl conalitute
Events bl Delalit. The events ara. {1) Bor/2ar lalks 10 pay 1n a limety mannor any amuunta due unddr the Grodit Documonts: (2) Lander recolvirs
actual Knowlpd(w thrl Borrower omittad madgrizanlormalion in Botrower's credt apphcalion or mado any lalse ur Mislanding atatoments on 8o1-

ar's coadit apphcatan; (3) Borrower filas fe: baakeupicy unttor any provisien of any aitle bankrupicy taw o1 undar any federal bankruptcy act in
mct at the tima‘ot #ing: (4) Lendor raceivas actyai knowladge that Borrowar has dofaullod undar any cmdit instrument or Modgage pvidencing
ar sacunng a \oan to Barruwor which loan has priority Svaght of paymont over Lhe ling of credit dasciibact in the Agreomani or whosn len has ar
appears to have any prioiity over tha hen hergol, or any other credliior of Bortower atlempta to (or actually dous) seirg or cbising a writ of sitachment
agalnst the Proporty; (%) Barrowor laits to keop any ofharcevanant o agraement comaingd in any of the Cred Documents nol otherwise specfiod
in thiy paragraph 15; or (6; Tha Landar caceivos aciual Knoy ladys that the Propsriy 1s no lunger the Borrownt's principal rasidence -

16. TAANSFER OF THE PROPERTY. i all or any part of 110 T rejorty of an inferest therain in 8aid o translorred by Horrower withuut Lender's
prar writtan consent, excluaing (a) the crention of A lien o anc . »i:rance gubordinate 10 this Morigage, or (b) the creation of 8 purciiade money
sacurity intareat for household appliancos, such avent shalt consttute an Evard of Qelaull heareundor and under e Agroement and Lender may,
al Lander's option, daciare all the sums secureqd hy thin Morigage to /e unmediately due und payable. Any use or stiumpted uso by Borrowor of
tha revolving line ot eredit @videncod by Tha Agreamant aftar Borrowsr's anla, ransler, or pramise o aall of Lransfer tho Peapotiy or any iniaresi tharoin
shall constitule the basis cf a separate Event of Delault

17. LENDER'S RIGHTS UPON DEFAULT. It Borrower sl bocome in dovinsunder this Mortgago. Londar shall have the right {bul not the ubliga-
tion) and withoul Aclice or demand upon Horrower and without releasing Buzenzes trom any obligations hateo!. al its oplion, 10 declare oll sums
gecurnd heraby immedintaly due within 30 days and may indke or do this in suc’’ mz.neor and 10 auch oxient ne it may dean nocessary o project
the security hareol. If Borrowor I8 default an described In paragraph 15, the Lende: 9*.ai' have sach and ovory one of the fallowing righis in addilion
ta the rl{f‘ll ol lorecigsura by judiclal proceeding and sale ol the proporty: (a) Offsel pity Lmaun owing bﬁ Lendor 10 Borrowar agalnat tha Borrowor's
dett to Lender; [b) Apply any money which Londer may have in its possession (such-«a balancas n tha escrow accaunt, romts, condemnation or
naurance proceads) against tho Indebtednensa owing by Rotrower to Landar; (¢) Enforco miy Jihar legal right witich Lender miy have. No such offsot
or application as mentioned 1n tams (a) and (b) above shall cure any defaull or raliove tho Jortowar from tho obligation to pay any insiatiments or
perform any of ita othor obligations owing under tha Agreement and Morigage as they bacomy due

18. ABSIGNMENT OF AENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. /1 udsitionat sacurity horeundct, Borrower hareb
assigns 1o Lender the ranis of the Froporty, provided hal prior {0 acceleralion under paragrapit 17 burar or the becurronce af an Evunt of Dalault
hareundsr or abandonmant ol ihe Praperly, Borrower shall have tho right 1o collect and retain such 7¢ wa 29 thoy bacomo tGue and payible

Upen acceloration under paragraph 17 huteol or abandenment ol the Proparly, Lender, in parson, by agil or by judicially appointed roce.ver,
and without regird 10 the adeguacy of any security (of the indebledness secured by 1his Marigagoe, shall bo smilied to antor upon, take possaanion
ol and manage (he Proparty. and in ils own nme sue far or collact the tonta of tha Proporty, lncludlng those pasi.aud, All renis collocied by Lendet
ot the recaiver shall bo applied lirst 10 payment of the costs of oparalion and manageman of tho Property an{ ¢ollsction of rents, Including but
not imited to receivar'y lses, pramiuma on recoiver’s bonds and reasonablo atiurney's fees, and (hen 1o the sums S=.ur_g hy this Mortgage. Lender
and tha recelvar shall bs liable 10 account only lor those amounts actually taceived The nmurlr\? upon and taking potrsision of tha g.ropefly and
the caltection and applicalion of ihe ranta shall not cure or waive any Event of Default or notico of default hereunder or wr alidale any act done pur-
suant o such notice.

19. RELEASE OF MORTQGAGE. When Landar has been pald all amounis dus under the Agiasmant, under \his Mortgage a'v) under any nofod
tar additional loans Landet may in the fulure make (o Borrowsr which are sacured by the Morigage, Lender will discharge and release this Mortgage
by dl;atuvering a cerlificate stating that this Mortgage has been sutistied. Borrgwer agreas to pay at no chargs o Bosrower all costs of recarding aaid
certificate.

20. REQUEST FOR NOTICES. Borrawar requests that copies of any notice of etault and nollce of sale by addressod to Borrower ard sen! to
tha Property Addrass Londer requests that copies of noticea of foroclosvre lrom 1he holder of any lien which has priorily over thia Morigage bo
sonl lo Lander's addrass, and set forth on page one cf this Morigage

21. INCORPORATION OF TERMS, Ail of ihe terms, condilions and provisions of tne Agreemen! secured by this Mortgage are by thia rolerence
incorporated herein ao if sel forth in lull. Any Evenl of Delault under the Agreemient shall constituie an Event ol Dsfeuit hereunder without further

nolive o Barrower.
22. TIME OF ESSENCE. Time is of the aasonce in 1his Morigage and Agresment.

23. ACTUAL KNOWLEDGE. For purposes ol this Morigags, Lender will not bo deemad (o have raceived actual knowledgs of information reguired
10 he conveyed to Lunder in writing by Borrower untit the date of aclual receipt of guch inlormalion at the addrass shown on Fage 1 for FIRST NATION-
WIDE BANK, {or such ather address specifiad by Lendar 1o Borrower). Such dats shali ba conclusively determined by rolerenca 1o the “'Received''date
siampad on such wrillen netice by Lander or Lander’s ayant Wilh regard o olher events or information not provided by Borrower undaer tho Credit
Documants, Lender wili be deemad to have actual knowladge of such event or information as of Iho dalo Lender raceives a written nolice of such
avent or Information from & source Lender reasanably believes 1o b reilable, including but not fimied to, & court or other governments! agency,
institutiona! tander. or litle company. The aclua) date of raceip) shall be detsrmined by reference (0 the "Received” date stamped on such written
notice by Lender or Lander's agent.

Sen Morigage Rider attached herelo and intorporaled hersin by this reference.

24. NO ASSUMPTION. Because tha extension of credit herein is baged upon Mcrilgagor’'s parsonal financiat circumatances, the Agresment and
this Morigage may not ba assumad by any thicd party. Any ailemptad assumplion may rasull in acceleralion ol the snlire indebladnees secured hereby.

REGQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTQAGE. Morigagar and Murigagee request thal the
haider of any Mortgage or other encumbrance with a llan prior (o this Mortgage give notice to Morfgagaes at PO. Box 4827, Oakbrook, Hinolg 80532,
Attantion: Gongumes Loan Depariment, ol any defsull under such eupesior encumbrance and of any sale or other lorectosure action,

e e e o i e DR Y i M b A
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LEGAL DRSCRIPTION

parcel 11 Lot 7 in Mesdowvels, a subdivision of the West 1/2 of the Southeast 1/4 of
the Northwest 1/4 of Section 24, Township 42 North, Range 12 Xast of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 2: Easement for the benefit of Parcel 1 as indicated in the warranty deed
batwesn Hency T. Thorsen and Catherine Trorasn, his wife, grantors, and Viadinmir
Hoschl and Suatava Hoschl, his wife, gratess, dated December 1, 1954 and recorded
December 3, 1954 as Dooumant 16088630, over a 16 foot strip of land lying
Southeasterly of ax adjoining the Northwesterly line of Lot 8 in Meadowvale
Subdivision, aforerzid, for roadway purpcses for ingress and egress betwesn Parcel 1

am New Willow Road,




This Morigage Rider is anached to and made a part of a Mongage dawed __°000 s
(the “Borrower’'} 1o secure Borrower's obligations to FIRST NATIOMWIDE BANK, A Federai Savings Bank {the "Lender”) under the Equily

Resarvo Account Agreament and Claclosurs Stalament (the “Agreamsnt’) of the same dafe and shail be deemerd o Amand And supplemant
sald Morigage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 2B is hereby addod fo the Morigage.

26. INTEREST RATE AND PAYMENT ADJUSTMENTS, Tha Agreement secured by this Morigage contains the loliowing provisions:

FINANCE CHARGES

Finance Charges for my Cradit Line. The “'Initial Finance Charge’ ssction and “Periodic Finance Charge’’ section, including its subsec-
tions *'How Dally interest Rata s Determined,” “How Average Deily Balance la Figured,” and "Curreni Finance Charge Rate”” deacribe
the Finance Charges payable in connection with my cradit iine and how they will bae calculared.

A. Inttial Flnance Charge
To opean my credit line § will pay the Loan Origination Fae (Initlal Finance Charge) shown above, which Is & cne-time non-telundable
Finance Charge. This amount may be posiud (o my credit iine. 11 } want to avoid inlerest charges on this amount, } will pay this amaunt
in cash when | sign this Agreement.

Periodic Finance Chargea

Psriodic Finance Charges, conaisting of interes), will be charged on my cradit line if thare s an ouisianding balance owing to the Lender
an my credit line at the end of any day of the hilling cycle. intereat will begin (o accrue on the dats p iransaclion is posted 1o my credit
fine. Interest will be calcutated by applying the daily inlerest rale for thal billing cycie to the average daily balance for that billing cycie
and muitiolytng the rosull by the number of actuat calendar days in the bliiing cycte. (See “‘How Daily Inlerest Aate ia Delermined’’
and “How Averige Daily Balance |s Delermined.”’) This daily inleres) sate is aubject lo incraase ar decrease on tha lirsl day of sach
blliing cyc(n if Inerw'nas been a change in the “Index”’ (dafined beiow). I the daily injarest rate increases, my winimum monihly payment

will also increase ‘Lwee ‘Minimum Payment').

1. How Daily interest (lat2 ‘s Determined
To datermine the daily (ite:asi rate for my cradit Iine for each billing cycle bafore that brliing cycle bsgins, the Lender wlll go through
1he iollowing Step 1 to gel/iha “Index’’ for (he biting cycle and Stapa 2 and 3 o get the daily interast rate lor the cycle:

Step 1. The Lender will dete’ming tha value of the “Index'” as of the “Oetermination Date’' The "'Index’’ that will apply fo my credit
line will be Ihe Pruime Rate as quited and published in the Weatern Edilion of The Wa¥ Street Journal, cusrently published by Oow
Jonas and Co. The referanced Proma fale is usually isled undser a column entitied Money Ratas. in the aven! thit on the Dsterminn-
lion Date two or more Prime Rates are_published, the index will be the highes! Prime Rate. Tho Lander will obiain the Prime Rale
quoted (using up 1 the first lwo decimel p'aces} on the 30th day (Datermination Date) of the month precading the firat day of the
biling cycle. uniess there is no Prime Tie%e gquoted for the 30th day in which event the Lender wiil obtain the Prime Rate quoted for

the riext preceding day on which a Priine Rz was quoled.

in the avent the index, as describad above, i 3 no 1anger available, index shall mean & substitute index selectad by the Lender In com-
piiance with federal law.

‘Step 2. The Lender will then add to the index oo Zrount rafsrred to a3 the “Spread’’ The ""Spread’ will be “.__..___.___1 b 79..__..,_..
Step 3. The Lendar will then divide the total of the 1:.0x plus the Sipread by 385 to determine tho daily interest rate that will apply
for the next biling cycls.

. How Aversge Dally Balsnce Is Calculated

The Lander will calculate the Average Daily Balance by slarting w0 \he balance | owe at the baginning ol each day In tha billing period
for that statement. The Lender will add any naw loan advances ac4 ~her charges and will sublzact any psyments and credits which
are posted to my cradi line dunng the day. The Lender sublracts all uipp'd Inlerest and 1ate charge(s}. Thia wiil resull in the dally balance
for the day The Lender will then add togsther the daily balance lor eazn ol the days in the bilting period and divide the 10181 by the
numbes of days i the billing pesiod, which will result in my Avarage Da'ly ".alance

intarest wiit continue lo acerue unlit my cradit ine batance s paid In full, | unde:stund thal | may recaeive & Inal billing atatement showing
only the interest which accrued trom the closing dale o! the previous siatenioni o 1k~ gate on which the Lander receivet my paymuent

ol my ramaining principal balance.

3. Currerit Finance Charge Rete
Based upan the Indax in eflect an the date this Agreament was prepared for signing, the coriva dally interast rate and the oorresponding
Annual Percentage Rale are as shown on the firsl page of this Agresment.

These rales are aubjec) 1o increase or decrease at the beginning of the next and subsequent billira cycieu basod on Increases and/for
dacreases in the lndex.

IN WITNESS WHEREQF, Borrower has executed tlis Meortgage Rider. //
o o e
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