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THE TERMS OF THIS LOAN MORTGAGE 20-05-0000000157

CONTAIN PROVISBIONS WHICH WILL RBQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGACGE (**Security Instrument'*) is givenon MARCH 30

1990 The moripagoris SANDRA L. MUSIL, DIVORCED NOT SINCE REMARRIED

{**Borrower”'). This Yecirity Instrument is given to SUBURBAN METRO MORTGAGE CORP.

IT8 BSUCCESSUxS AND/OR ABSIGNS '
which is organized and'esdzdng under the laws of THE STATE OF ILLINOLS . and whose uddrens i

1375 EAST WOODFTIL:D ROAD

SCHAUMBURG, ILLIWO.A 60173-4931 ("*Lender"),
Barrower owes Lender the principatcum of

S8EVENTY NINE THOUSAND AND NO/100

Dollurc (U8 § 79,000.00 }. Thix detyt Is evidenced by Rorrower's note
dated the same date ay this Security [nstragnent ¢ Note'y, which provides for monthly payments, with the Tull debt, if not
paid eartier, duc and payable on APRIL 2 1987 . This Security Instrument
secures te Lender: (a) the repuyment of the de/esidenved by the Note, with interest, niand all renewals, extensions and
modifications; (b) the payment of all other sums, with, Hiterest, ndvanced under paragraph 7 o protect the security of 1his
Sceurity Instrument; and (¢) the performance of Boresiver's covenants und agreements under this Security strument and
the Note. For this purpose, Barrower does hereby morigngs, srant g&nd convey 10 Lemder the Tollowing described property

located in COOK C"ounty, llinois:
PARCEL 1l: 1LOT 108 IN CHERRY BROOK VI)LLAGE UNIT 2, B8EING A PLANNED
UNIT DEVELOPMENT IN THE NORTHEAST l/7 OF SECTION 10, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRLIWIPAL MERIDIAN, IN COOK
COUNTY, ILLINOXIS ACCORDING TO PLAT OF PLZAUNED UNIT DEVELOPMENT
RECORDED ON APRIL 19, 1964, AS DOCUMENT NJIMBER 270352210, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER AND THROUGH PARCELS
304 THROUGH 310, BOTH INCLUSIVE, IN CHERRY BRCUX VILLAGE UNIT 2,
APPURTENANT TO PARCEL 1 AS SBET PFORTH IN THE CHEIRY BROOK VILLAGE
DPECLARATION OF COVENANTS, CORDITIONS AND RESTRICYIYONEB RECORDED
APRIL 19, 1984 A58 DOCUMENT NUMBER 27052209 AND A& ANMENDED BY
DOCUMENT NUMBER 27212432.

90155161

02-10~-216-007

229 CHERRYWOOD DRIVE _ PALATINE
(Street} [hy]

inots 6???p6('?n!e] ("' Property Address'');

which has the address of

TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements, rights,
appunienances, rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and all fixiures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the (oregoing
is referred te in this Sccurity Instrument as the **Property.”’

RORROWER COVENANTS that Borrower Is lawfully seised of the estide hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Farm 3014 12/83

ILLINOIS — Single Fomily --FNMAFHLMC UNIFORM INSTAUMENT
Amandad 8/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument. Borrower
shall pay the premiums required to maintain the insurancetin effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law: -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior 1o an inspection apecifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herchy
assigned and shatl be paid to Lender.

In the event of a (oial taking of the Property, the proceeds shall be applled 10 the sums sccured by this Security
Instrument, whether or not then due, with any oxcess paid to Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the stms secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following {raction: {a) the total nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be pald to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award or settle a cluim for damages, Borrower fails to respond ic Lender within 30 days after the date the
notice is given, Leader is anthorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the
Property or to Y sums secured by this Securily fnstrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend
or postpone the due'deic vf the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such puyments.

10. Borrower No! Fsleused: Forbeamnce By Lender Nol a Walver. Extension of the time for payment or maodification
of amortization of the s22ms secured by this Security Instrument granted by Lender to any successor {n interest of Borrower
shall not operate to release thy jlability of the original Borrower or Borrower’s successors in interest. Lender shudl not
be reguired 10 commence procectings nguinst any successor in interest or refuse to extend time for puyment or otherwise
moclify unortization of the sums ~&ured by this Securlty Instrument by reason of ary demand ke by the original Borrower
or Borrower's successors in interers . Any forbearance by Lender in exercising any right or remedy shall not be 4 waiver
of or preciude the exercise of any righior remedy.

11. Successors and Assigns Booni: Golnt and Several Lisbllity; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benefi the successors and assigns of Lender and Barrower, subject 1o the provisions
of parngraph 17. Borrower's covenants and agrecatents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (L is co-sigiting this Security Instrument only to mortgage, geant and convey
that Borrower's interest in the Property under thc tzrms of this Sccurity Instrument; (b} is not personally obiigated to puy
the sums sccured by this Security Instrument;, ana oy aprees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any accommadations witivraard to the terms of this Security Instrumont or the Mote withowt
that Borrower's consent,

12. Loan Charges. I the loun secured by this Secuvcity Insteument s subject 1o n law which sets muaximum loan
charges. and that law is finally interpreted so that the interes: or other loan charges cotiected or to be coliectied in connection
with the lonn exceed the permitted limits, then: (a) any such/ioin charge shull be reduced by the wimowy secessary 10
reduce the charge 10 the permitted limit; nnd (b) any sums ahieedy collected from Borrower which exceeded permdited
limits will be refunded to Borrower. Lender may choose 1o make sz refund by retucing the principal owed under the
Naote or by making a direct payment 1o Borrower. 1T & refund reduces yp’acipal, the reduction will be treated as a poartiul
prepayment without any prepayment charge uwnder the Note,

13. Legisiation Alfecting Lender's Rights. 1 enictiment ar explrat’ca of applicuble lswy has the effect of rendering
any provision of the Note or this Sceurity Instrument unenforcenble nccording v s terints, Lender, st ity optlon, wmay
reqquire immediate puyment in full of all sums secured by tiis Security Instruetent wid may invoke uny remedies perminted
by parugraph 19, If Lender exercises this option, Lender shall take the steps specificd «p-the second paragraph of parugraph 17,

14. Notices. Any notice ta Borrower provided Tor In this Security Instiurient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mathad. The natice shall be directed
to the Properly Address or any ather wddress Borrower designnies by notice (o Leoaers Any notlce to Lender shall
be given by First class mail to [ ender's address stated herein or uny other address Lender destgnates by natice to Borrawer.
Any notive provided For in this Sccurity {nstrument shall be deemed 10 have been glven sy Horrower or Lender when
given as provided in this paragraph,

15, Governing Law: Severablity. This Sccurity Instraiment shatt be governed by fedeval bovoand the faw of the
jurisdiction in which the Properly bs located. In the event thut any provislon or elauise of this S2¢veiny Insteyment or
the Note conflicts with appHeable lnw, such conflict shall not affect other provisions of this Securitye Instrument or
the Note which can be given effect without the confliciing provision. To this end the pravisions of this Scoaity Instrument
and the Nole are declared to be severnble,

16. Borrower's Copy, Borrower shall by given one conformed copy of the Nate and of this Securiiy Instrument,

t7. Transfer of the Property or a Beneficinl Iatecest in Boreower, ! ull or any part of the Property or any
interest in it is sold or transterred (or if 0 beneticlal interest in Borrower is sold or tranaterred and Borrower is not
a nnturnl person) without Lender’s priar written consent, Lender may, at its option, require ismunedlate paymoent In
full of all sums securcd by this Sccurlty Instrument, However, this aption shall not be exorcised by Leonder if exercise
is prohibited by (ecerul law ns of the date of this Security Instrument.

IT Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notics shall provide a
period of not less than 30 days fram the date the notice ls delivered or mailed within which Borrowor must pay all
sums secured by thin Sceurity Instrument. If Borrower (uils to pay these sums prior to the expiration ol this period,
Lender may invoke any remedies permnitied by this Security Insteunrent without furtier notiee or demand on Horrawer.

18, Borrawer's Right to Relnatate. if Borrower mects certain conditiony, Horrower shinll have the vight to have
enforcement of this Security 1astrument discontinued at any dme prior ta the earlier of: {a) 5 days (ar such ather periogd
av applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained
in this Security Instrument; or (b) emtry of & judgmient enforging this Security Instrument. Those conditions are that
Borrower: (u) pays Lender all sums which then would be due under this Security Instruraont and the Note had no
acculeration oceurred; (b) cures any default af any other covenants or agreements; {¢) pays ull expenses incurred in
enforcing this Security Instrument. including, but not limited to, rensonable sttorneys’ feons und (d) takes such action
as Lender may reasonably require to assure that the lien of this Security lustrument, Lender's righis in the Property
and Borrower’s obligation to pay the sums securcd by this Security Instrument shalt cantinug unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations securcd hereby shall romain {ully elfective
as it no accelerntion had oceurred. However, this right 10 relnstale shall not apply in the case of aceeloration under

parugraphs 13 or 17,

19155106
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of MARCH , 1990, ane
is incorporated into and shall ba desmed to amend and supplamant the Mortgsge, Deed of Trust or Becurity Deed (the
*Sacurity Instrument”) af the seme dats, givan by the underaigned (tha ‘Borrower”) to sesure Borrower’s Note to

SUBURBAN METRO MORTGAGE CORP.
{the “Lender”)

of the same date and cavering the Property described in the Sscurity instrument and looated at:

229 CHERRYWOOD DRIVE, PALATINE, ILLINOIS 60067
{Preperty Addross)

The Property includas, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common sreas and facllities, as described in

PTHE COVENANTS, COMDITIONS AND RESTRICTIONS OF RECORD

{tha "Ceclaration”). The Property is a part of a planned unit development known as
b 4 VILLAGE
(Name of Planned Link Develvpment)
{the "PUD". The Prriarty also includes Borrower's intsvest in the homeowners assosistion or aquivalent antity owning or
managing the commca iress and facilitias of the PUD (the “Owners Assaclation”) and the uses, benelits and procseds of
Borrower's interest.

PUD COVENANTS. inarditian to the covenants snd agresmants mads in the Security Instrumant, Borrower and
Lender further cov t and 20 . s tollows:
A.  PUD OBLIGATIONS. B(rr.iwar shall porfarm all of Borrower’s obiigations under the PUD's Constituant Documaents.
The "Constivant Doouments” s:e the : (i) Deciarstion; (i} articles of incorpaoration, trust instrumant or any squivsient
document which crestes the Ownaer( Aiscsistion; and (IH) any by-laws or other rules or ragulations of thse Owners
Associstion. Borrowsr shall promptly 7ay, when dus, all dues snd ssssssments imposed pursuant to the Constituant
Dosuments.
[ 8 HAZARD INBURANCE. So long as the Owners Association maintaing, with g generally scceptad insuranse carrler,
» “master® of "bianket” poliey Insuring the Propsrts which is satisfactary to Lender and whish provides insurance coverage
in the smounts, for the pericds, and against the Lax/rd: Lender requires, insluding tre snd hazards ineluded within tha
torm “sxtended coverage.” tharc '
() Lender waives the provision in Uniform Cov-=ant 2 for the monthly paymant to Lender of ona-twaeifth of
the yearly preamium instaliments for hazard insurance on ths Prcperty; and
{li} Borrawer’s obligstion under Uniform Covens.it G to maintain hazard insuranoe coverage on the Property is
deemad satisfied to the axtent that the raquirad caverage ls prov'd d by tha Owners Assosiation polioy.
Borrower shall give Lender prompt notice of any lapse In riarnd hazerd Inaurance caverage provided by the master
or blankat polioy.
in the event of s distribution of haaard Insurance proceeds in lisu of restoration or repalr following a loss to the
Property or to common areas and facilitias of the PUD, any prosesds pav 2 to Borrower are hereby assigned and shall ha
pald to Lander. Landesr shall spply the proeseds to the sums sssurad by the Leaurity instrument, with any excess peid to
Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shait tale sush satlons as mey "o ressonable to insure that the Owasrs
Asscelstion maintains 8 publly llsbility insurance policy acceptable In torm, smount, i yrtent ol coverags to Lendaer.
D. CONDEMNATION. The proceeds of any sward or slaim for damages, direot ar ~=snquential, psysble to Rorrower
In sonnsction with any condamnation or other taking of sl or any part of the Proparty or ths common sress and facilities -
of the PUD, or lor any conveyance In lieu of condomnation, are hersby aseigned and shall By aid to Lender. Suah proassds .’
shall be spplied by Lender to the sums sesured by the Seesurity Instrument as provided in Unlfcrr. Cuvsnant 9. 1-
E. LENDER'S PRIOR CONSENT. Borrowsr shali not, except after notise to Lender and .vith L.-ndar’s prior wrm.n" .
sonaant, either partition or subdivide the Property or consent to: ‘ a
2
=

U] the sbandonmaent or termination of ths PUD, except for abandonment or terminatior. raquired by law o
the aase of substantial destruction by fire or other sasuaity or in the osee of & taking by condemnation ar mninent domain; —T'-

i) any smendmaent to any provision of the "Constituent Dosumants® it the provision is (fr the sxprass
benalit of Lender;

i}  termination of protessions! managamant asnd assumption of self-management of the Owners
Apsosistion; or

fiv)  any agtion which would have tha stiect af rendering the public liabiiity insurance coverage maimained
by the Ownaers Asscaolation unsccsptable to Lander.

k. REMEDINS. f Borrower does not pay PUD duss and assesaments when dua, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph P shall bscome additional debt of Borrower ssaured by the Reuvurity
Instrumant. Unless Rorrower and Lander agree to other tarms of payment, these amounts shall baar interest from the date
of disbursement at the Note rate and shall be payable, with Interest, upon notise from Lender to Borrowsr requesting

paymaent.

8Y SIGNING BELOW, Borruwer acospis and agress to the terms and provisions aontained In this PUD Ridar.

Le. mﬂlb =Rerrawer ~Bomewer

ESDUR - T T 1!} R S URP ORI | | 7 )
~=Bemewer :
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THIS BALLOON RIDER is made this 3J0TE day o¢ MARCH , 1990, and In Incorporated into and shail
be deemad to smand and supplemaent tha Mortgage, Dasd of Trust or Dead to Becure Debt {the “Qeourifty Imstrument”) of the same

date given by tha undarsigned ithe "Borrawer*) to secure the Borrower’s Note to
MNORTGAGE CORP.

{the "Lendar*] of the sams date and sovaring the property desoribad in the Sseurity Instrument and located at:
229 CHERRYWOOD DRIVE
PALATINE, ILLINOIS 60067

{Properiy Address)
The interest rate stated on ths Note is called the "Note Rate." The date of tha Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider, The Lender or azyone who takss tha Nate, the Security
Instrument and thia Rider by tranafer and who Is entitiad to receive psyments undar the Nots |s salisd the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agresements in the Becurity Instrumaent, Borrower and Lendsr
further covenant and agree as follows (despite anything to the sontrary sontained in the Security Instrumaent or the Notek

1. CONDITIONAL PIGHT TO REFINANCE
At the maty ‘ty jate of the Note and Seourity instrument (the “Maturity Date’], | will be sble to obtain & new loan (*Naw
Loan"} with a new Matur>v Date of APRIL 1 , 2020 , and with sn irtersst rate aguai to the “New Nots
Rate” determined in acorrawnce with Section ¥ below If all the sonditions provided in Sestions 2 and B below are met (the
sConditional Refinancing Cp?.ca’). It those conditions are not mat, | understand that the Note Holder is under no abligstion to
refinance or modify the Nite ‘o~ to axtand the Maturity Date, and that | will have to repay the Note from my own resources or
find a lender willing to lend ma ., money to repay the Note.
2. CONDITIONS TO OPTION
1§ § want to sxsroise the Coniit)anal Retinansing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {1} )} must scill be _the owner and occupant of the property subject to the Security Instrumant (the
“Property”); {2) | must be ourrent in my my rtly payments and ssnnot have bsen mors than 30 days late on any of the 12
schaduled monthiy payments immediately p ecesding the Maturity Dale; (8} no lien sgainst the Property (except for taxes and
spealal asseasmaents not yst dus and psyable) ot wer (han that of the Security Instrument may exist; (4} the Naw Nots Rate sannot
be more than § percentage points above the Note Rate; and (8) | must make a written request to tha Note Holder as provided in
Seotion 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rats of Intercs? ~=ual to the Feders! Nationat Mortgage Assoveistion’s raquired net yisid
for 30-year tixed rate mortgages subject to s 80-dey mindat~=v delivery commitment, plus ona~half of one percentage point
{0.5%), rounded to the nearest one—aighth of ane percentage pint 0.128%) (the “New Note Rate”). The required not yiaid shall be
the spplicable net yisld in affect on the date and timae of day viab e Note Holder receives notloe of my elecstion to exeraise the
Conditional Refinaneing Option. 1f this required net yield |s not cvzi”ble, the Note Holder will determine the New Note Rate by
using somparable information.
& CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caloulated in Saation 3 above is nu? graater then 5 percentage points above the Note Rate
and sit other conditions required In Ssction 2 sbove sre satiafied, the Nat:-rdolder will determina the amount of the monthiy
paymsnt that wiil be sufticient to repay in full (a) the unpaid principal, plus (b) acr uea but unpaid interest, plus {c) all other sums |
will owe undar the Note and Security Instrument on the Maturity Date {sssum.na y monthly payments then are current, as
requiced under Section 2 abavel, over the term ol the Naw Note at the New Note Ritr in aqual monthly payments. Tha resuit of
this aslculation will be the amount of my new principal and intarast paymaent every month ».:t* tha New Note is tully pald.
8. EXERCISBING THE CONDITIONAL REFINANCING OPTION
The Nate Holder will notity me at lsast 80 calendsr days in advance of the Maturity D2°> and sdvise me ot the principal,
accrued but unpaid interest, and sll other sums | sm expascted to owe on the Maturity Date. 1w Note Holder also will advize me
that | may axercise the Conditional Rafinansing Option if the conditions in Beetion 2 sbove sre met Thy Note Holdsr will pravide
my payment record Information, together with the name, title and addross of the parson reprasenting > Note Holder that l-must
notify in order to exercise tha Conditional Refinancing Option. i1 | maet the conditions of Beaction 2 ab.vc, | may exarcisg the
Conditicnas! Rafinancing Option by notitying the Note Holder no tater than 45 calendar days prior 1o the Met=rity Date. The-Note
Holder will caloulats the finad New Note Rate basad upon the Foderal National Mortgage Association’. aprlicable published
requirad net yiald in effect on the date and time of day notification is raceived by the Note Holder and as calul.ted in Baection 3
above. | will then have 30 calendar days to provide the Nots Holdar with acosptable proof of my required ownership, accupancy
and property lian status. Befors the Maturity Date the Note Holder will sdvise me of the naw interest rate ithe Naw Nots Riite),
new monthly payment amount and a date, time and placa at which | must sppaar to sign any documaents required to complate the
required refinancing. | understand the Note Holder will charge ma a 9250 prooessing fee and the costs sssacistad with updating
the titta insurance policy, if any.

BY SIGNING BELOW, Borrower aceepts and agrees to the tarms and aovenants contained in this Ballaon Rider.

%”MJ,._._W«»" . RO |17 |

SANDRA L. KOBIL srowar forrower

({Baal) (Besi)
Borrowaer Sorrower
(510N GRIDINAY UNLY)

MULTISTATE BALLOON RIDER ~ Bingts Family - PANNIE MAE UNIFORM INSTRUMENT
FOAM 3180 12/0889 DPS 309
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