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§ This insctrument was prepared by: .
MARGARETTEN & COMPANY INC MORTGAGE :
\'3 625 MNORTH CT. PALATINE IL B0OE7 60103857
THIS MORTGAGE (*‘Security Instrument’’) is givenon Apri1 5th, 1990 .
S The mortgugor is :
80 KYUNB KIN, AND JI HAE KIN, , HIS WIFE
~
& $18.00
=~ {(*“Borrower’’). This Security Instrument is given to
% MARGARETTEN & COMPANY, INC.
a corporation which is oreanized and existing under thelaws of the State of New Jsrsey . and whose

address is

One Raonsaon Road

Iseldn, New Jerses, (0B830
{(*‘Lender'").
Borrower owes Lender the principa’ sum of

One Hundred Fifty—- Seven Thousand, Five Hundred and 00/100

Doliars (U.S. § 157.500.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Insirument (**Note*'), which prois'cs for monthiy payments, with the full debt. if not paid eariier, due and payable
on May 18t, 2020 . This Security instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, ans: all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to-mroisct the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this S#oirity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following 3er:rioed property located in cOOK County, Hlinois:

LOT 8 IN BLOCK 2 IN W. F. KAISER AnD COMPANY'S STH ADDITION TO

ARCADIA TERRACE, BEING A SUBDIVISIONY OF THE EAST 1/2 OF THE

WEST 1/2 OF THE SOUTH WEST 1/4 OF 1HE NORTH WEST 1/4 OF SECTION

§, TOWNSHIP 40 NORTH, RANGE 14, EAST WUF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINS 14-06-115-021-0000

&L
<
"
9‘% -

which has the address of
§042 N OAKLEY AVE CHICAGO, IL 6906859
Propesty Addecss

TOGETHER WITH all the improvements now or hcreafter crected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS thai Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use annd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 30i4 11/83
Replaces IL-T09 (Rev. 7/84) and MAR-1209 (8/86)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Bortower that the condemnor offers to make an award or set-
tic a ctaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, ehher 1o restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to rcjease the
liakility of the original Borrower or Borrower’s successors in interesi. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jeoiat and-Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 1 7. Borrower's covenanis
and agreements shall ¢ joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security (nsi;ament only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not perionally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lendet and any other Bor-
rower may agree to extend, mdify, forbear or inake any accommodations with regard to tha terms of this Security Instrument or the Note
without that Borrower's conierii

12. Loan Chsrges. If tF: loun secured by this Security Instrument is subject to a law which sris maximum loan charges, and that law is
finaily interprered so that the inte ¢zt or other loan charges collected or to be collectied in connection with the loan exceed the penmnitied limits,
then: (a) any such loan charge shail-brieduced by the amount necessary to reduce the charge to the'permitted limit; and (b) any sums already
coliected from Borrower which exceedes permitted limits will be refunded to Borrower. Lender may choose to make thit refund by reducing
the principal owed under the Note or by risking a direct payment 10 Borrower, If a refund reduces principal, the reduction will be treated asa
partisl prepayment withour any prepayinent charge under the Note.

13. Legisiation Affecting Lender's Righ 5. If snaciment or expiration of applicable laws has the effect of rendering any provision of the
Mote or this Security Instrument unenforceaviy zosording to its terms, Lender, at its option, may require immediate payment in full of ail
sums secured by this Security Instrument and niay ipvake any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shal! take thie steps specified in the second paragrabh o' paragraph 17,

14. Notices. Any notice to Borrower provided “or jr.this Security Insiruinent shall be given by delivering it or by mailing it by first class
mail unless applicabie law requires use of another metliod. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice-ud Lender. Any notkce 1o Lenaer shill be given by first class mail to Lender's address stated herein or any other ad-
dress Lender designates by notice t¢ Borrower. Any notice #rcvided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapn

15. Governing Law; Severability. This Security Instrument shplive governed by federal law and the law of the jurisdiction in which the
Property is lacated. In the event that any provision or clause of this Secarity instrument or the Note conflicts with applicable law, such con-
flict shatt not affect other provisions of 1his Security Instrument or (&2 *late which can be given effect without the conflicting pravision. To
this e1d the provisions o7 this Security Instowmnent and the Note are cechurad 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or & Beneficial Inferest in Borrower, i7'a'l or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borroveer is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sum. s cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohlb:led by federu! law as of the Jie of this Security Instrument.

If Lender exercises this opuon Lender shall give Borrower notice of acceleration. s notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay aff « urm secured by this Security Instroment. 11 Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any reni=dirs permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower soal Xave the right to have enforcement of rhis
Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such otker reried as spplicable law may specifly for
reinstatement) befare sale of the Property pursuant 1o any power of sale contained in this Security Instiument; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Barsower: (a) pays Lender all sums which £9en would be due under this Security
Instrument and the Note had no acceleration occurred; {b) cures apy default of any other covenants vr agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; ani (d, 1akes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and 3crrower’s obligation to pay
the sums secured by this Security Instrument shall continus‘smnchanged. Upon reinstatement by Borrower, Imis/semurity Instrument and tie
obiligations secured hereby shall remain fully effective as if no zcceleration had occurred. However, this right tc re‘astate shall not apply in

the case of acceleration under paragraphs i3 or {7.

NON UNIFORM COVENANTS. Borrawer and Lenda}firther d8vénant’and agree as follows:

. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borvower’s breaca of any caovenant or
agmmem in this Security Instrument (but nat prior to acceleration nnder paragraphs 13 ‘and 17 unless spplicable Isw provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure the.defamlt; (c} n date, not icss than 30 days from the date the notice s
given to Borrower, by which the defxuit mast be cured; and (d) that Tathure to cure fhe default ot or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defach or any other defense of Bortower to acceleration and foreclosure. If the default is not cured on or before the date
specified Ia the notice, Lender a1 lts option may reqguire immediate payment in fal of all sems secared by this Security Instrument without
further demand and may foreclose this Security Instrument by judicisl proceeding. Lender shall be eatitled to collect aif expenses incarred in
pursuing the remedles provided ln this paragraph 19, lucludiyg, but not imited tu, rexsonable attorneys’ fees and costs of title evidence.

20. Lender in Possesston. Upon acceleration vnder paragraph 19 or abandonment of the Property and at any time prior (o the cxpira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judiciallv appointed receiver) shall be entitied to
enter upon, take possession of and manage the Property and to coliect the rents of the Property including thase past due. Any rents collected
by Lender or the receiver shall be applind flrs topamem of the costs-6f manageraen? of the Property and collection of rents, including, hut
1cd Himited 10, receiver's fees, premiums on receiver s bonds and reasonabie attorneys” foes, and then to the sums securad by this Security In-

strumont.
" 2% Relesse. Upgn psyment of all sums sccured by this Security Instrument, Lender shall rejease this Sccurity lnurummt witout

charxe to Borbwu- rrnwef shalt pay dny tecordation costs.

o
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1-4 FAMILY RIDER

Assignment of Rents
60103857

THIS 1-4 FAMILY RIDER is made this 5ch day of Apr11l 1390

p
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instrument’) of the same date given by the undersigned (the *'Borrower"’) to secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporation organized
and existing under the laws of the state of New Jersey

(the **Lender’") of in7 same date and covering the properly described in the Security instrument and located at:
8042 N OAKLEY AVE , CHICAGO , IL 60659

Properly Addrew

1-4 FAMILY COVENANTS, J:-addition to the covenanis and agreemenis made in the Security Instrument, Bor-
rower and Lender further covenant-ar.d agree as follows:

A. USE OF PROPERTY; COMFLAMCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classificziizn, unless Lender has agreed in writing to the changs, Borrower shall
camply with ali laws, ordinances, regulations and reauirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitiud by federal iaw, Borrower shall not allow any lien inferior te
the Security Instrument (o be perfected against the Propirty without Lender’s prior wrilten permission.

C. RENT LOSS INSURANCE, Borrower shall maintata ingurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shnil mssign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Jpun the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new lgases, in Lender's sole discretion.
As vsed in this paragraph E, the word *‘lease’” shall mean *‘sublease’ if the Security Insirument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers 10 Leuozr all the rents and
revenues of the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and ‘evenues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior t0 L 2nder’s Notire
to Borrower of Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment
of rents constitutes as absolute assignment and not an assignment for additionai security only.

If I.ender gives notice of breach to Borrower: (i) ali rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be en-
titled 10 collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due
and unpaid 1o Lender or Lender’s agent on Lender's writien demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and witl not perform any act that would
prevent Lender from exercising its rights under this paragraph F,

MULTISTATE 14 FAMILY RIDER—FNMA/ FHLMC
MAR-6D15 Puge 1 of 2 (Rev, 5/8T Form 3110 10/35
Replaces NANT (Rey 27860 and MARSOLS (Rev. 7735)
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OCCUPANCY RIDER

80163857

THIS OCCUPANCY RIDER is made this Sth dayof April, 1990 , and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument'’) of the same date given by the undersigned (the '‘Borrower™) to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.
(the ‘*Lender™)
of the same date and covering the property described in the Security Instrument and located at:
6042 N OAKLEY AVE , CHICAGO , IL 60659

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition to the covenants and
agreements s1ascin the Security Instrument, Borrower further represents, warrants, acknowiedges, covenants, and agrees

as follows:

The loan {the **{ 031"} which | have obtained specifically requires that | occupy the property {the “‘Property’’) that
I am purchasing (or retisnansing) with the proceeds of this loan as my primary residence. 1 understand that the eligibifity
criteria for Loan approva’, inicluding but not Yimited to the amount of the required down payment. could be materially
dirferent if I were 1o residevisewhere and instead rent the Property to athers as an investment. Accordingly, 3 will move
into the Property within a reasonghle period of time after Joan settlement and continue to occupy the Property for a
reasonable period of time thereasiei. While the phrase **reasonabie period of time™ is not capablz of precise measure-
ment, it shall be construed to further th: inentions of the Lender to make an *‘owner-occupant foan'” and nol an “‘iavestor
loan." Lender specifically relied on this represeniation, warranty and covenant in determining 10 make the Loan 1o
Borrower and seiling such Loan in the sccoindary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then. in accordance with Paragrarn '9 hereof, Lender at its option may require immediate paymeni in full
of all sums secured by this Sceurity Instrumesicund pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Martg: ge Corporation (“*FHLMC'') buys all or some of the Lender’s rights
under 1his Security Insirument and Note, the promses .nd agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any of ils successors and/or 2ssigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from FELMC, or any of its successors and /or assigns, the promtises
and agreements in this Rider will be reinstated and will b fisily enforceable against Borrower by Lender.

BY SIGNING BELOW, Horrower sccepls and agrees 10 thee s and provisions contained in this Occupancy Rider.

_._____A{.--__...—.._-—-.._;..--_ a P —

BO KYUNG KIM
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JI HAE KI

vl Sy -

OCCUPANCY RIDER
MAR-7017 (8/89)
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