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EQUITY CREDIT LINE : . -+ o MORTGAGE .
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THIS MORTGAGE ("Security Instrument™) is given on Jany 12 s $17.00
19 90 The mortgagor is __George Bornstein married to Rosalyn Bormstein
("Borrower”), Thig Security Instrument is given to The First National
L of Chicagc , which is a Natigral Bank o organized and
existing under the laws of _Lrhe U.S5.54. whose address
181 _First Naticpal FPlazga Chgopilinois £0670("Lander*). Borrower owes
Lender the maximum principal sum of d & 00/1G0
Dallars (U.S. $__179,.000.00), or the asgresate unpaid amount of all leans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Azreement"), whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not pajd earlier, due
and payable on demand at any time after seven years from the date of this
Securicy Iust.ument. The Lender will provide the Borrower with a final
payment notics at least 90 dayas before the final payment must ba made. The
Agreement providis that loans may be made from time to time during che Draw
Period (as definza in the Agreement). The Draw Periocd may be sxtended by
Lender In its so.s dlscretion; but in no event later than 20 years from the
date hereof. All Suwcire loans will have the same lien priority as thas
original loan. This Sivurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Agreement, including all principal, interest,
and other charges as proviZ=d for in the Agreement, and all renewals,
extensione and modification~: (b) the payment of all other sums, with
interest, advanced under pazagraoh 6 of thig Security Instrument to protect
the security of this Security (ns:trument; and (c) the performance of
Borrower's covenants and agreenents under this Security Instrument and the
Agreement and all renewals, exteis’ons and modifications thereof, all of tha
foregoing not to exceed twice the niavizium principal sum gtated above, For
this purpose, Borrower does hereby mr-igage, grant and convey to lLender the
following described property located in £Gok
County, Illinois-
lot u22, 423 and the North 7.5 feet of Lot /4’4 in Swenson Brothers Third
Addltlon to College Hill Addition to Evanstour, being a subdivision of lot
4 In Assessor's Division of the South east 1/% <f section 14, Township 41 T
North, Range 13 East of the Third Principal HebiJ-an, In Oook Coupty, Il;lnqls.

* PIRST CHiCAGO

/Permanent Tax Number: 10-14-421-015 10—1u-u21 <016
© 10-14-421-043 ‘ ,

/s

which has the address of __8850 Lincolnwood Drive
Sknkie i Iliinois _60233 {"Broperty Addtha b ¥

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, claims or demands with reaperc to
insurance, sny and all awards made for the taking by eminent domain, water
rights and gtock and all fixtures now or hereafter a part of the property.
All replacements and additicens shall alsc be covered by this Security
Inscrument. All of the foregoing is referred to in this Security Instrument

as the "Property™.

SYSISTI06

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst
all claims and demands, subject t¢ any encumbrnncca of record, There is & '
prior mortgage from Borrower to dat-d _10{1&/77
and recérded as document number 2UIRERRA s N

#Talman Home Mortgage Corporation ..... .q. .

0D COUNTY. ILLINDIS.
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COVENANTS. Borrower and Lender covenant and agree as follows:

2926PF

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and 1ntereqx on the debt evidenced by the Agreement.

. Application of Payments. All payments received by Lender shall
.anplied first to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leaseholad
payments or ground rents, if any. Upon Lender's reguest, Borrower shall
promptly furnish to Lender all notices of amounts tc be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to.Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, when due and payable all taxes,
agssessments, water charges, sever charges, license fees and other charges
againat or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due diligence, contest the validity or amount of any such taxes or
assessment., provided that (a) Borrower shall notify Lender in writing of the
intention ~f Rorrower to contest the same before any tax or assessment has
been increaced bHy any interest, penalties or costs, (b) Borrower shall first
make all contrat:d payments, under protest if Borrower desires, unless such
contest shall suvannd the collection thereof, (c) neither the Property nor
any part thereof o~ !aterest therein are at any time {n any danger of being
sold, forfeited, lo.t or interfered with, and (d) Borrower shall furnish such
securicy -as may be T juired in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erecte< on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards
for which Lender regquires insu ance. This insurance shall be maintained in
the amounts and for the perioda riot Lender requires. The insurance carrier
providing the insurance shall be rlivsen by Borrower subject to Lender's
approval which shall not be unreasoliably withheld.

All insurance policles and renewals shall be acceptable to Lender and
shall irslude a standard mortgage clause.  Lender shall have the right tc
hold the policies and reneWals. If Lender rrquires, Borrower shall promptly
give to Lender all receipts of paid premiumi a1'd renewal notices. in the
event of lous, Borrower shall give prompt not’c=: .to the insurance carrier and
Lender. Lender may make proof of lose if not wesds promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeda shall be applied to restoration or repalr oi che Property damaged,
if the restoration or repair is economically feasible, inder's security is
not lessened and Porrower is not in default under this Sucrrity Instrument or
the Agreement. If the restoration or repair is not econoca.c&lly feasible or
Lender's security would be lessened, the insurance proceeds shill be applied
to the sums secured by this Security Instrument, whether or nJt *hen due,
with any excess paid to Borrower. If Borrower abandona the Projer!y, or does
not anaver within 30 days a notice from Lender that the insurancc 'carrier has
offered to sattle & claim, then Lender may collect the insurance prrcceds.
Lender may use the proceeds to repair or restore the Property or to ‘piy suma
secured by this Security Instrument, whether or not then due. The 30-dy
period will begin vhen the notice is given.

If under paragraph 13 the Property is acauired by Lender, Rorrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisiticn shall pass to Lender to the extent of the
sums aacured by thia Security Instrument immediately prior tc the acquisition.

5. Pre-etvatlon and Maintenance of Property; Leaseholds, Borrower
shall not destroy, Uamage, aubstantially change the Property, allow the
Property to deterjorate, or commit waste, If this Security Instrument is on
& leasehold, Borrower shall comply with the provisicns of the lease, and if
Borrower acquires fee title to the Property, the leasechold and fee title
shall not merge unless Lender agrees to the merger in writing.
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6. Protection of Lender's Rights in f Bhrrbue® faile
to perform the covenants and agreements contained in tnis Securicy
Instrument, or there is a legal proceeding that may significantly affect
Lender*s rights in the Property (such as a proceeding in bankruptey, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever 18 necessary to protect the value of the Property and ’
Lender's rights in the Preoperty. Lender's actions may include paying any
gums secured by a lien which has priorisy over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender mav take action under Ehis
paragraph, Lender doea not have to do so,

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
intereat from the date of disbursement at the Agreement rate and shall be
pavable, with interest, upon notice from Lender to Borrower requesting

payment.,

7. laspection. Lender or its agent may make réascnable entries upon
and inspecctiona of the Property. Lender shall give Borrover notice at the
time of or prior to an inapection apecifying reaaonahle cause for the

inspection.

8. Condemax:ion. The proceeds of any award or c¢laim for damages,
direct or consequentlal, in connection with any condemnation or other taking
of any part of the 7"ruperty, or for conveyance in iieu of condemmation, are

hereby assigned and s.;all be paid to Lender,

In the event of a tocul taking of the Property, the proceeds shall be
applied to the sums secured %y this Security Inastrument, whether or not then
due, with any excess paid tc Borrower., In the avent of a partial taking of
the Property, mmless Borrower rac Lender otherwlse agree in writing, the pums
gsecured by this Security Instruzeux shall be reduced by the amount of the -
proceeds multiplied by the followi s, fraction: (a) the total amount of the
gume secured lmmediately before the taking, divided by (b) the fair market
value of the Property ilmmediately before the taking. Any balance shall be

pajid to Barrower.

If the Property is abandoned by Borrover, or if, after notice by Lender
to Borrower that the condemnor offers to maie an award or settle a elaim for
damages, Borrower fails to respond to Lender witusin 30 daye after the date
the notice is given, Lender is authorized to ctl’e~t and apply the proceeds,
at its opticn, either to restoration or repalr of tb- Property or to the sums
securad by this Security Inscrument, whether or nnt th¢n due. -

9. Borrover Not Released; Forbearance By Lender kfc a Walver.
Extension of the time for payment or modificacion of amorcization of the sums
secured by this Security Instrument granted by Lender to Lny wuccesgor in
interest of Borrower shall not operate to release the liabili:y of the
original Borrower or Borrower's succeasors in interest. Lendsr shail not be
required to commence proceedings against any successor in interist or refuse
to extend time for payment or otherwise modify amortization of ths sams
secured by this Security Instrument by reason of any demand made by Che
original Borrower or Borrower's successors in inteérest. A wailver in'eas or
more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agresment, or any part thereof, shall apply to the
particular instance or instances and at the -particunlar time or ‘times only,
and no such waiver shall be deemed a continuing walver but all of the terms,
covenants, conditionas and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effeck.
No walver shall be asserted against Lender unless in writing signed by Lender.

10. Succeasars and Asaigna Bound; Joint and Several Liability;
Co-gsigners. The covenants and agreementa of this Security Instrument shall
bind and benefir the successors and assigns of Lender and Borrower, sibjlect
to the provisions of psragraph 15. If there iz more than one party ss
Borrower, each of Borrower's covenants and agreements shall be jeint and
several, Any Borrower whe co—-signs this Security Instrument but does not
execute the Agreemant: {a) 1la co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the,
terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securicy Instrument or the
Agreement without that Borrower'a consent.

11. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law 1is finally
interpreted so that the interest or other lcan charges collected or to be
collected in connection with the loan exceed the permitted 1limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permicted limit; and (bP) any sums already colliected from
Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct pavment to Borrower. If a refund reduces
principal, the reduction will be trested as a partial prepayment without any

prepayment charge under the Agreemant,

12, 'Butices. Any notice to Borrower provided for in this Security
Inatrument shall be given by delivering it or by mailing it by firat class
mail unlexs applicable law requires use of another methed. The notice shall
be directed to the Property Address or any other address Borrower designates
by notlice to i.erder. Any notice to Lender shall be given by first class mail
to Lender's add:;a9a stated herein or any other address Lender designates by
notice to Borrover. Any notice provided for in this Security Instrument
shall be deemed to aGrve been given to Borrower or Lender when given as

provided in this pzr.graph.

13. Governing Law; Grverability. This Security Instrument shall be
governed by federal law and ino iav of Illinois. In the event that any
provision or clause of this Security Inastrument or the Agreement confliicts
with applicable law, such confiict shall not affect other provisions of this
Security Instrument or the Agrecrient which can be given effect without the
conflicting provision. 7To this «md 'the provisions of this Security
Instrument and the Agreement are deilarsd to be severable.

14, Assignment by Lender. Lender mar assign all) or any portion of its
interest hereunder and its rights grantell Lerein and in the Agreement to any
person, truat, financial institution or corprration as Lender may determine
and upon such assignment, such asgignee sha.) thereupon aucceed to all the
rights, interests, and options of Lender here’s vnd in the Agreement, and
Lender shall thereupon have no. further obligatioius or liabilities thercunder.

15. Transfer of the Property or a Beneficial latecsnst $n Borrower; Due
on Sale. If all or any part of the Property or any irc~rest in it is sold
or transferred (or if & beneficial intereat in Borrowe: ‘s scld or
transferrad and Borrower is net a natursl person) withou:. Jender's prior
written consent, Lender may, st ite option, require immediite payment in full
of all sums secured %y this Security Inetrument., HNowever, th's option shall
not ba exercised by Lender if exarcise ia prohibited by federzl 'ov as of the
date of -thia Security Instrument. :

If Lender exercises this option, Lender shall give Borrower not’cs of
acceleration. The notice shall provide a period of not less than 30 cava
from the date the notice is delivered or mailed within which Borrower aisi:
pay all aums secured by this Security Instrument. If Borrowver fails to Qay
these sums prior to the expiration of this pericd, Lender may invoke any
remedian permitted by this Security Instrument or the Agreement without
further notice ar demand on Borrower, ‘

16. Borrower's Right to Reinstste. If Borrower meets certain
conditiona, Borrovwer shall have the right to have enforcement of this
Security Inatrument discontinusd at any time prior to the entry of a judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreemsnt had no acceleration occurred; (b) cures any default of any
other covenants or sgreements; (&) pays all expenses incurred in enforci
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such actiorn as Lender may rsascnably require to
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assure shat the lien of this Security Inﬁ#e ;en;er a thts in the

Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of scceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prilor mortgage. ‘ ’

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Securfty Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower‘'s failure
to meet the repayment terms of the Agreement; or (c¢) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall specify: (a) the defaule; (b) the
action resuired to cure the default; (c) a date, not less than 30 days from
the date t:: notice is given to Borrower, by which the default must be cured;
and (&) thstl failure to cure the default on or before the date specified in.
the notice may result in acceleration of the sums secureéd by this Security
Instrument, fo.eslosure by judicial proceeding and sale of the Property. The
notice shall furtavr inform Borrower of the right to reinatate after
acceleration and thi right to assert in the foreclosure proceeding the
nonexistence of a dessult or any other defense of Borrower teo acceleration
and foreclosure. It lie default is not cured on or before the date specified
in the notice, Lender at ;ts option may require immsdiate payment in-full-of
all sums secured by this felurity Instrument withoﬁt further demand -and may:
foreclose this Security Instr:Tent by judicial prodhedins Lender '‘shall be’
entitled to collect all expenser incurred in legal prcccadincn purswing - the’
remedies provided in this paragraoh 18, including, but not limited to. :
reascnable attorneys' fees and nre<g of title evidehcee v v wuom e

19. Lender in Possession. Upcu acceleration under paragraph 18 or
abandonment of the Property and at any cine prior to the expiration of any
period of redemption following judicia. sale, Lender (in person, by agent or
by judicially appointed receiver) shall pz mtitled to enter upon, take
possession of, and manage the Property and %o _collect the rents of the
Property including those past due, Any renss inllected by Lender or the
receiver shall be applied first to payment of tas costs of management of the
Property and collection of rents, including, buc¢ ot limited to, receiver's
fees, premiums on receiver's bonds and reasonabl. attarneys' fees, and then
to the sums secured by this Security Instrument. Ne¢thing herein contained
shall be construed as constituting Lender a mortgage=s i: possession in the
absence of the taking of actual possession of the Propeitr by Lender pursuant
to this Paragraph 19, In the exercise of the powers hevs’s zranted Lender,
no liability shall be asserted or enforced against Lender, 51) such liability
being expressly waived and released by Borrowver.

20, Release. Upon payment of all sums secured by thia Secu’ity
Instrument, Lender shall release this Security Instrument.

2l. Waiver of Homeatead. Borrower waives all right of homestead
exemption in the Property.

22. No Offaets by Borrower. No offset or claim that Borrower nov has
or may have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument ar from
performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Sscurity Instrument, the
covenants and agreements of each such rider shall be incorporated intc and
8hall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.
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orraower accepts and agrees to
contained in this Security Inacrument and in any rider(s) executed by

Borr% recordg with {t.
y78
e Borfstein Borraower
sal. Bormstein Borrower

{Space Below Thias Line for Ackncwledgment)

STATE OF ILLINOIS, Co—o——& County ss:

I, £l M Theey s+ & Notary Public in and for said
county and_state, do eby certify that _<Crecoag &  [AORA DTG (4]

, j S L s+ Derscnally known to me to be the
same persor.(8) whose name(s) A8 (are) subscribed to the foregoing instrument,
appeared Lefore me this day in person, and acknowledged that
signed and d:iivered the said Instrument as L{F e« free and volurdtary act,
for the uses an] purpcses therein set forth.

Giyﬁn under @ hand and official seal, this _ A& LM day of
W

1990
My Commission expires: "?/’/?37 _ gt A M

Rotary Public

iy Pty SRl Mg~

“OFFICIAL SEAL" ;

A, M, Telly "
Nﬂuyhi&;Suuofmknr-L\

Veronica Rhodes

Firdt Hational Bank of Chicago
Equity Credit Center

Suite 8442

Chicago, 1L 6G67C

[3vx 33 =3
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