Y. K/f’u’é*z[j’

7345 7

UNQEEFIAL COPY

‘22?;??" %HJ(NOB

1990 4FR -6 PM 2 40 90156518

Equity Credit Line Mortgage )

29th dyod March, 1990

THIS BQUATY CREDIT LINE MORTGAGE ismade this sbetween the Mortgagor,

John R. Burns, a bachelor (hezein. “Morigagor’”), and

the Marigagee, The Ne.ocee, Trusi Company, an lllinois banking corporation, with ihmhmmoﬁmﬂsommu&kmuhp {tlinaix 50675
{berein, “Morigagee™). "

WHEREAS Mmygor baw et ed into The Northers Trust Company Fquity Credit Line Agreement (the “Agreement™ dsted  March 29,

, pursuani s 7 aich Morigagor may from time to time borrow from Morigagee smounts not to excced the sggregats outstanding principal
balance of 550 000.00 (the “Maximum Credit Amount”), plus interest thereon, which interest & paysble at the rate and at the times
provided for in the Agreement. Al amount- orsrowed under the Agreement plus interest thereom are due and peyable on~ March 15, 1995

+ or such Iater date as Morigagee shall sz:ce, but in no event more than 20 years after the date of this Mortgage;

NOW THEREFORE, fosecre fo Motigagee (b= ayment of the Maximum Credit Amount, with interest thereon, pursuant so the Agreement, the payment
of all sums, with interes) thereon, advanced in accordance here=ith to protect the security of this Mottgage, and the performance of the munuud lsreemenuof

Mongagor hertin contained, Mortgagor does hereby (rorig.ge, grant, wanant, and convey to Morigagee the Cug:
Cock . State of filtinois. which has the street address of il T‘l N Laﬁewo
Illinois

Avenue - Chicago. elgla (herein "Property Address'™), legally described as:
THAT PART OF SUB~BLOCK 11 AND VACATED W@.T-SOUTH ALLEY IN SAID SUB-BLOCK 11 IN THE
SUBDIVISION OF BLOCK 13 IN SHEFFIELD'S ALDITTW TO CHICAGO IN SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
TAKEN AS A TRACT, DESCRIBED AS FOLLOWS:
THE EAST 57.50 FEET OF SAID TRACT LYING BETWEEN (WD PARALLEL LINES THAT ARE DRAWN
RIGHT ANGLES TO THE EAST LINE THEREOF, THAT ARE 427..0 FEET AND 450,50 FEET SOUTH.
THE NORTH EAST CORNER OF SAID TRACT.

Eyﬁanemlndexmmber 14-32-125-005

TOGETHER withali the improvements now or hereafier erected on the property, and all easements, Figh’s, sppurienances, reats, royatties, minerel, oil ol pas
tights and profity, water, water vights, and water stock, and all fixtures now or hereafter attached 10 the propurty #-2ered by this Morigage; and all of the foregoing,
together with said property (or the leaschold estate if this Morigage is oa a leasehold) are herein referred to 242 “Propernty”,

-y
i
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Mortgagor covenants thal Morigagor is lawfully seized of the estate hereby comveyed and hias the right to mortgaye, grant, and convey the Property, and that

Mongagor will warrant and defend generally the title to the I‘rowny against all claims and demands, subject 1o any meigayes, declanations, emsements, or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy iosuring Mortgagee's interest in the Prosevt.

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principal and Interest, Morigagor shall promptly pay when
due the principal of and inlerest on the indebiedness incurred pursusnt 1o the
Agreement, together with any fees and charges provided in the Agreement,

2. Application of Payments, Unlexs applicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Morigagee first in paymen? of amounts pryabie to Mortga-
gee by Mortgagor under this Morigage, then 1o interest, fees, and charges
payable pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement.

T Morigagor has paid any precomputed finsnce c/ae !, upoa Mortgagor's
paymeni of the entire outstanding principal balance and termination of the
Equity Credit Line, Mortgagor shall be entitied ta & refund of the unearned
portion of such prepaid finance charge in an amount not less than the 2oun?
that would be calculated by the actuarial method, provided that Morigagor
shatl not be entitled (o any refund of less than $1.00. For the purposcs of this

paragraph the term “sctuaris! method"” shall mean the metbod of sllocatiog

payments made on a debt between {he ootstanding balance of the obligation

and the precomputed finance charge pursuani 1o which a payment is upplicd

first to the accrued precompuied finance charge and any remaizder is mb-

wm;:dfmm , or agy deficiency i added 10 the cutstanding balacs of the
tion.
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3. Charges; Liens. MungagnrshaLJ()NKinld a[IEsLC InALbulGlrQHI dhbMIcm of reasonable miwrneys' fees and

mests, and ciher charges, fines, and impositions atributable 1o the Property
that may atain a priority over this Mortgage, leasthold payments or ground
renty, if any, and all payments due under any morigage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage"), if any. Upon Mortgages's request, Mortgagor shall promptly
furnish to Morigngee receips evidencing payments of amounts due under this
paragraph. Mortgagoe shall promptly discharg- any lien that has priosity over
this Mortgage, except the lien of the Finst Mortyage: provided, that Mortgagor
shall not be required to discharge any sach licraa long w Mortgagar shallagree
In writing to the paymend tlnobllpumbwredbymdllcnmamner
acceptable to Morigagee, or shall in good faith contest such Lien by, ar defend
enforcement of such liea in, legal proceedings that operate 10 prevent the
enforcement of the ben or forfeiture of the Propecty of sy gyt fheseol, -

4. Hazard Insurance. Mortgagor shall keep the improvements now exiat-
ing or hereafier erecied on the Property iosured against Joms by fire, hazards
tneluded within the term “extended coversge™, and such ofhél hazards ae

,MmmmayreqummdhmhmwnumdformhMuangu

may requite; provided, #'.at Mortgagee shall not require that the amount of
mendwm i of coveiage Frquired fo pay the total amount
socured by this Mortgage, tukirg prior liens and co-insurance into account.

The insurance carrier providic. g th 2 insurance shall be chosen by Morigs-

-gor and approved by Mortgagee (w2 2 pproval shall 0ot be enreasonably

withheld). All premiums on insurance poiiress*all be paid in s tismely manner.
All insurance policies and rencwals theree( #hall be in form sccepiable to
Mortgagee and shall include a standard morts=.< clause in favor of and in form
scceptable to Morigagee. Morigagor ahall prompt! fuinish 1o Mortgagee all
reacwal notices and all receipis for pasd premivms. [nine cvent of low, Mortga-
porshnil give prompt potice to the insurance carvier and Mort age.. Morigagee
may make pevof of loss if aut made promptly by Mortgage™.

Unless Morigagee and Mortgagor otherwise agree in writiog, maurance
proceeds shall be applied 10 restoration oF repair of the Propcny dariaged,
provided such restoration or repair is economically feasible and the secun y of
this Mortgage i not thereby impaired. If such rectoration or repair is no?
econainically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied 1o the sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor. If the Property is shandoned by Mortga-
gor orif Morigagor fails 1o respood to Mortgagee vithin 30 days from the date
gutices ' mafled by Mortgagee toMortgagor, that th:+ insucance carrier offers to
Mmitic & claim for insurance benefits Mortgagee is authonized to collect and
shpiy the insurance proceeds st Mortgagee's uption either (o restoration o
repair of the Property of to the sums secured by this Morigage.

" Unless Mortgagee and Mortgagor otherwise agree in writiog, any such
apptication of proceeds to principal shalt not extend or postpene the due date of
the payments due under the Agreemnent or thange the amount of such pay-
ments. I under paragraph 19 hereod, Ihe Property is acquired by Mortgapee, all
right, title, and interest of Mortgagor in and t6 any insurance policies and inand
1o the proceeds thereof resuiting from damage to the Property piior to the sale
or acquisition shall pass to Mortgagee fo the extent of the suma secured by this
Morigage immediately prior fo such mie or aoquisition.

5. Preservation and Maintenance of Property; Leasehohds; Condo-

~ miniums; Plannet Unit Developments. Morigagor shall keep the Prop-

‘erty in good repair and shll not commit waste or permll impairmeat or
delerioratian of the Property and shall comply with the provisions of any lease if
this Mortgage is on a leasehold. 11 this Morigage is on a unit in a condominium
or & planned unit development, Morigagor shall perform all of Marigagor's
cbligations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the byixws and regolations of the
condominiym or planned unit development, »nd constituent documents. 1f 2
condominium or planned unil deveiopment rider s executed by Mortgagor and
recorded fogether with this Morigage, the covenants snd agreements of such
tider shall be incorporated il and shall amesd snd supplement the covenaats
and agreements of this Morigage aa if the rides were a pact hereof.

6. Protection of Mortgager's Security. 1 Mortgagor fails j0 perform
the covenante and agreements contalned in this Morigage, or if any action or
procecding is commenced that materially affects Mortgagee's interest in the
Property, including, but sot imited 10, 1y proceeding by or op behulf of a prior
mortgagee, emineni domain, jhwolvency, code enforcement, or arrangements
urptuwedmpiwntnngahukmpwrw Morigagee, at Mortgagee's
option, upon nolice to Mortgagor, may make sach appearances, disburse such
surss and take such action x4 is necemary o protect Mort{>goe's inferest,

entry upos the Properly 1o make repairs.

Any amounts disbursed by Movigagee pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Mortgagor secuted
by this Mortgage. Uinicss Mortgagor and Morigagee agree (o other terms of
payment, soch amounts shafl be payable npon Mortgagee's demaiid and shail
bear interest from the date of dishursement at the rate payable from time to
fime oe outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shatl tequire Morigagee lo incur any expense or lake Axy action
hereunder.

7. Inspection. Mortgagee may make orcause to be made reasonable entries
upon and inspections of the Property, provided that Morigagee shall give
hotice-prior lo any such inspection specifying reasonahle cause

‘théteforvetited to  Morigagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages. direct
or consequential, in comection with any condemnation or other taking of the
Property, or part thereol. or for conveyance in licu of condemnation, are
herebry assigned and shall be paid 10 Mortgagee. In the event of & total taking of
thie Property, the proceeds shall be opplied to the sums secured by this Mort-
gage, with the excens, if any, paid io Mortgagor. In the event of partial taking of
the Propesty, that fraction of the proceeds of the award with a numerator equal
1o the fotal of Loans and other amewunta secured immediately before the taking,
and 8 denominator equsk to the value of the Property immediately before the
taking, shafl be applied to the sums secured by this Mortgage, and the excess
paid o Mortgagor,

If the Property isabandoned by Mortgagor, or if, after notice by Mortgagee
to Mortgagor that the condemnor has offered 1o make an award or settle acloim
for dumages, Morigagor fails 1o respond 1o Mortgagee within 30 days after the
date such notice is mailed, Morigagee is nuthorized 1o colleet and apply e
proceeds. st Mortgagee's option, either to restoralinn or répair of the property
of to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shalt nos extend or pestpone the due date of
the amount due under the Agreemeni or change the amwunt of such payments.

9.) Mortgagor Not Released. No cxtension of the time for payment or
ovifization of any other term of the Agreement or this Morigage granted by
Moip:gev 1o any succesor in interest of the Mortgagor shall operate to
release a Zay manner, the lishility of the original Mortgngor and Mortgagor's
successon ip in‘zrest. Mortgagee ahall not be required 10 commence proceed-
ings againgt such s-acowor or refase 1o exiend time for payment or otherwise
modify by reasor of 2y demand made by the origina! Monigagor and
Marigagor's sucoeswo’s 5 nterest.

10. Forebearance by Murtragee Not a Waiver. Any forebearance by
Morigagee in exercising any i:g 1 o remedy under the Agreement, hereunder,
or otherwise afforded by applicable (av: shall not be a waiver of or preclude the
exercise of any such right or remudy. Th= orocurement of insurance or the
payment of tages or other iens or charg: sby M ortgrgee shall not be a waiver of
Mortgagee's right to aceelerate the matinis; of e indebiednesssecured by this
Mortgage,

11. Successors and Assigns Bound; Join. ap”. Several Liahility;
Captions. The covenants and agrecments herein conisined shall bind, and
the rights hereunder shall inure to, the respective successors and assigns of
Mortgagee and Mortgagor, subject to the provisions of paragraph 16 hereof,
All covenanis and agreements of Mortgagor shall be joint and severzi, The cap-
tions and headings of the patagraphe of this Mortgage are for convenience only
and are not 10 be used 1o interpret or define the provisiont hereof.

12. Legislatioa Affecting Merigagee’s Rights, 1 ensctmen or expiration
of applicable laws han the effect of rendering anry provision of the Agreement or
this Mortgage unenforceable according 1o its terms, Moctgagee. al its option,
may require immediate payment in full of all sumssecured by this Morigage and
muty invoke any remedies permitied by paragraph 19,

13. Notice. Except for any notice required under applicable law tobe given in
another manner, (a) azy natice to Mortgagot provided for in this Morigage shall
be given by mailing such notice by cortified mail addressed 1o Mortgagor at the

Address or 1 such other address as Morigagor may designate by
notice 1o Mortgagee as provided berein, and (b) any notice to Mottgagee shall
be given by certified mai), return receipt requested, to Murigegee's address
staied herein or to such other address a3 Morigagee may designate by notice to
Mortgagor s provided herein. Any notice provided for in this Mortgage shall
be doemed 1o have been given to Mortgagor or Morigegee when given in the
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shall be governed by the taws of llirois. In the event thal any provision or clause
of this Morigage aor the Agreemen? conflicts with applicable laws, such conflict
shail not affect other provisions of 1his Mortgage or the Agreement which can
be given gffect without the conflicting provision, and to this end the provisions
of this Morigage and the Agreemen! are declared 10 be severable; provided that
Morigagee may exercise ity termination oplion provided in paragraph 12in the
evert of changes in law after the date of this Morigage.

i5. Mortgagor’s Copy. Mortgagor shall be furnished & ~onformed copy of
the Agreement and of this Morigage a1 1be time of execution or after recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
taw, if all o1 any part of the Property or an interest therein, including withont
limitation any part of sy beneficial interest in any trust holding litle o the
Property, saold or transferred by Mortgagor withou! Morigagee's prior written
consent, Mortgagee may, at Morigagee'soption, declare all the sumasecured by
this Mottgage to be immedistely due and payable.

17. Revolving Credit Lor2, This Morigage is given o secute a revolving
credit Joan unless and unul rach loan is converied to an installment Joan (as
provided in the Agreement), and s*.a!l secure not only presenily existing indebi-
edness under the Agreement bt feture advances, whether such advances
are obligatory of to be made at the Ooiior of Mortgagee, or othetwise, as afe
made within 20 years {rom the date hercof, o the same extenl a8 if such future
advances were made on the date of the exzeutien of this Mortgage. although
there may be no advance made at the fime of execrtion of this Mortgage and
although there may be no indebtedness sacured hireby cuistanding a. the time
any advance it made. The lien of this Mortgage shall b valid as 1o ali in'ebled-
ness secured hereby, including future advances, from the time of its filing for
record in the recarder sor registrar's office 0f the courty inwhizly the Property
is focated. The fotal smount of indebtedness secured hereby me increase or
decrease from time 1o 1ime, but the total unpaid principal balance of ir.d-Hted-
ness secured hereby {including dishursements that Mortgagee may malo under
this Mortgage, the Agteement, or any other document with respect tiereto)
any one lime outstanding shall not exceed the Maxictum Credit Amount, p./us
interest thereon, and any dishunements made for payment of 1aes, special
asscasimenls, o insurance on the Property and interest on such disbursements
{ali such indsbiedness being hereinafier referred 1o 2y the maximum amount
secured hereby). This Morigage shall be vatid and have priority to the extent of
the maximum amouat secured hereby over all subsequent fiens and cocum-
brances, including siatutory liens, excepting solely taxes and assessments levied

on the Property given priority by law.

18. Conversion to Instaliment Loan, Pursuant to the Agreement, Mon.
gagee may ferminate the Agreement and convert the outstanding indebtednes
incurred thereunder 1o an installment loan bearing interes at the rate wet forth
in the Agreement and payable in monthiy installments of principal and inerest
over & period of not ies than one year and which shall, in any event be due and
payable on o before 20 years afier the date of this Mortgage. This Morigage is
given 10 and shall secure such instaliment joan.

State of Illinois
County of
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ag#mcﬁof i: Qr in m mc!a#ing the ctvenants pay when

duc any Sums , or Me occurrence of an Event of
Defautt undcrtheAgxccmenl wh:d: Evemsu! Defaull are incorporated herein
by this refereace as though set forth in full herein, Mortgagee, at Mortgagee's
option, mey declare all of the sums secured by this Mortgage to be immediately
due and payable withoul furiber demand, may terminate the availability of
Toans under the Agreement, and may foreciose this Morigage by judicia) pro-
ceeding; provided that Mortgagee shall notify Morigagor a1 leas) 30 days before
inatituting any action leading ta repossession or foreclosure (excep! in the case
of Mortgagor's asandonment of the Property or other extreme circumstances).
Morigagee shall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited fo, reasouable attomneys’ fees, and coss of
documentary evidence, absiracts, and titie reports.

All remedies provided in this Mortgage are distinct and cumulstive to any
other right or remedy under this Mortgage, the Agreement, or afforded by faw
of equity, and may be excrcised concurrently, independently, or successively.

20, Assignment of Rents; Appointmient of Receiver; Mortgagee in
Possession. As addilional security hereunder, Mortgagor hereby sssigns 1o
Mortgagee the rents of the Property, provided that Mortgagor shafl, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become du¢ and payabie.

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior fo judicial sale, Mortgagee, in persom, by agent,
or by judicially appointed receiver, shalf be entitled to enter upon, iake posss-
sion of and manage the Property and to collec? the renh: of the Property
including those past due. All rents collecied by Mortgagee of the receiver shall
be applied first 1o paymen! of the conts of management of the Property and
collection of rents including, but not limiled to receiver's fiies, premiums on
receiver's bonds, and reasonable attoraeys’ fees. and then 10 the nums secured
try this Morigage. Morigagee and the receiver shaff be iixbic 10 seooant only for
thoss Tents actually received.

21. Release. Upon payment in full of all amounts sectired by this Mortgage
And termination of the Agreement, Morigagee shall relesse this Mortgage
without charge to Mortgagor. Morigagee shail pay aff costs of recordation of the
“clease, if any.

2/ Waiver of Homestead. To the extent permitied by faw, Mortgagat
hescby re’zases and waives all rights under and by virtue of the homesicad
excmp’on jsws of Hlinois.

IN WTTN. 35§ WPEREOF, Mottgagor bay executed this Morigage.

ey R
W John R. Surns
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By
Moripg ¢
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8 Notary Public in and for sid county and stake, do bereby certify

tat . __Jofin R. Burng

appested before me this day in person, and

acknowiedged (hat he
purposes therein st forih.

Given under my hand and official seal, this day

\Z0 LA,

signed and delivered the said instrumentas ____hig . free 2nd voluntary act, for the uses and

o Z2tateAh.
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Trust Company

A __Jloanne
$0 South LaSalle Street

Chicago,
Iilinow 60673
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NOTARY PUBLIC
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