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This {nstrument was prepared by

MARGARETTEN & COMPANY INC MORTGAGE

887 E WILMETTE ROAD PALATINE IL 600867 60103715

THIS MORTGAGE (*‘Security Instrument’’) is given on March 20¢h, 1880
The mortgagor is

KEN BARHOUMEH,  AND FATROUL BARHOUMEM, , HIS WIFE

(**Borrower’'). This Security Instrument is given to
MARGARETTE’« %« COMPANY, INC.

a corporation which isorranized and existing under the laws of the State of New Jersey . and whose
address is :
One Ronson Raoesd
Is@lin, New Jerzays 08830
(**Leader’").
Borrower owes Lender the principa’ st.m of
Forty— Five Thousz~4, and 00/100

Doliars (U.S. § 45,000.00 }. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (‘*Note'"), which provides for monthly payments, with the full debt, if not paid earlier, due and payabie
on Apri1 1gt, 230085 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to proeut the security of this Security Instrument; and (c} theperformance of

Borrower's covenants and agreements under this 3c&inity Instrument and the Note. For this purpose, Borrower dacs here

mortgage, grant and convey to Lender the following 032.rloed property located in - COOK County, Hlinoi
THE SOQUTH 4.%0 FEET OF LOT 1 ANO ALL OF (LOT 2 IN BLOCK 186 1IN
KRENN AND DATO'S CRAWFORD PETERSON/ ALDITION TO NORTH EDGEWATER,
A SUBSDIVISION OF THE NOSTH EAST FRACTIONAL QUARTER OF THE SOUTH Q
EAST FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 40 NORTH. RANGE % §
13, EAST OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE (A3}
PLAT THEREOF RECORDED AS DOCUMENT NUMBEP +5483803, IN COOK
COUNTY, ILLINOIS. PINg 13-03-223-041-3000

- .

which has the address of
5152 N KEYSTONE CHICAQO, 1L 60646

Property

TOGETHER WITH ail the improvements now or hercafter erected on the propenty, and all easements, righu‘,&
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and ail fixtures now or hereaft ¢
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the foregoing is
referred to in this Security Instrument as the “Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower werrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHIMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Reptaces 11109 (Rev. T/883 el MAR-1265 (8/86)

Form 3014 11/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the 1aking. divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

1f the Property it abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages. Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Noi Reicased; Forbearsnce By Lender Not a Walver. Exiension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operate 1o release the
lighility of the original Borrower or Borrower®s successors in interest. Lender shall not be requirsd 10 commence proceedings against any suc-
cessor in interest of refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
veason of any demand made by the original Borrower or Borrawer's successors in Interest. Any forbearance by Lender in cxercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Ansigns Bound; Jolat and Severs! Linbillty; Cosigners. The covenants and agreements of this Security [nstrument
shall bind and benefit 2ae successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants
&nd agreements shal’ b= ioint and several. Aoy Borrower who co-signs this Secunity Instrument but does not exccute the Note: {a) is co-
signing this Security Insinénent only to mortgage, grant and convey that Boirower’s interest in the Property under the terms of this Security
Instrument; (b} is not pedsorally obligated to pAy $he sums sécured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend nodify, forbear or make. any accommbdations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's cons nt, B

12. Loan Charges. if tite!or i sccured by this Security Instrument is subject 10 a law which sets maxirum loan charges, and that law is
finally interpreted so that the intesest o other loar charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (&) any such loan charge shall k¢ reiuced by the smoym necessary to reduce the charge 1o the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded ta Borrower. Lender may cheose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Boriower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment Cnyrge under the Note.

13. Leglsistion Affecting Lender’s Rights./ it cnaciment or expivation of applicable laws has the effect of rendering any provision of the
Mole or this Security Instrument unenforceable accarding to its terms, Lender, at its ppiion, may require immeci...e payment in full of all
sums secured by this Security Instrument and may ‘avoke any remedics permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragranh or paragraph 17,

14. Notices. Any notice 10 Borrower provided tor/in vhis Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of anothes metinoa The notice shall be directed to the Property Address or any other address Bor-

et denigmares by tbtice td Lander, Amwg notice (0 Dende! sbl) 0e given by first class mail 1o Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

8. Governing Law; Severability. This Security Instrument skall b governed by federal law and the law of the jurisdiction in wiliich the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument ar the Nite which can be given eff2ct without the conflicting provision. To
this end the provisions of this Security Insttument and the Note are as<izied to be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy o’ the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. 1521 or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Beltewor is not a nawral person) witiout Lender’s prior written
consent. Lender may, al its option, require immediate payment in full of all sun.s ‘ectired by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of ti.c date ~*.this Security Insirument.

{f Lender exercises 1his option, Lender shali give Borrower notice of acceleration/ The notice shall provide a period of not less than 30
davs from the date the notice is delivered or mailed within which Borrower must pay alt sums rccured by this Security Instrument. If Borrower
fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remeZirs permitied by this Security Instrument without
Turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions. Borrower shal hase the right ro have enforcement of this
Sccurity Instrument discontinued at any time prior to the eariier of: (a) § days {or such other | =vind as applicable law may specify for
reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security [nstrament; or (b} eniry of 4 judgment en-
forcing this Security Instrument. Those conditions are that Bofrower: (a) pays Lender all sums whicl: then would be due under this Security
Instrument and the Note had no acceleration occurred: (b) curss any default of any other covenants or agrocnents; (¢} pays all expenses in-
curred in enfarcing this Security Instrument, including, but not limited to, reasonable artorneys’ fees; ar d (d) takes such action as Lender
may reasonahly require to assure that the liea of this Security Instrument, Lender’s rights in the Properiy on? BE‘nrower’s obligatfon to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemens by Bomrewer, this Sicurity Instrunfnpt and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to rarsiate shall nOt apply in

the case of acceleration under paragraphs 13 or 17. o

NON-UNIFORM COVENANTS. Borrower and Lender furtfier covenant and agres an follows:

19. Accelerstinn; Remedies. Lender shall give notice te Borrower prior o sceeleration follawing Borrower’s hreach of any covenant or
agreement In this Securdiy Instrument (hut not prion (o sccelerntion under paragraphs 13 and 17 unless applicadle Isw providex Glherwise).
The notice shall spercify: (n) the default; (b) the action reqoired to cuse the defwli: (c) u date, not less than 30 days from the dute the notice Is
given to Borrawer, by which the default must be cured; and (d) that fallure (6 curé the defanlt on or before the date specified in the notice
ntay result in sccelerstion of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanll or any other defense of Borrower to acceleration and foreciosure. I the default is nat cured on or before the date
specified in the notlce, Lender st its option may require immediste paymnent in full of all sums secnred by this Security Instrumest without
further demand and may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies pravided in this paragraph 19, including, but not limited to, reasonnble attorneys’ feea and costs of title evidence,

20, 1.ender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption foliowing judicial sale, Lender fin person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession af and manage the Property and to collect the renss of the Property including those past due. Any rents collected
by Lender or the receiver shall be'applied first to payment of the coste-of management of the Property and collection of rents, including, but
not limited 10, receiver's focs, premiunts an receiver’s bonds and reasonabic attorneys’ fees, and then to the sums socured. by this Security in-

strument. .
21. Relesse. Upon puyment of all sums secyred by this Security Instrumerdt, Lender shall refease this Secusity Instrument without
charge 10 Borrower. Borrower shalf pry any recordution costs. o ‘ ) o C
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OCCUPANCY RIDER
60103715

THIS OCCUPANCY RIDER is made this 20ch day of March, 1990 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’') of the same date given by the undersigned (the " Borrower’) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
(the *‘Lender’)

of the same date and covering the property described in the Security Instrument and located at:
6152 N KEYSTONE , CHICAGO , IL 60646

OCCUPAMCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements madrin the Security Instiument, Borrower further represents. warrants, acknowledges, covenants, and agrees

as follows:

The loan (the “*Lav "} which [ have obtained specifically requires that 1 occupy the property (the *'Property’’) that
1 am purchasing (or refinanciag) with the procceds of this loan as my primary residence. 1 understand that the eligibility
criteria for Loan approval/in:luding but not limited to the amouni of the required down payment, could be materiaily
different if | were to residezisewhere and instead rent the Property to others as an investment. Accordingly, I will move
into the Property within a reasciat le veriod of time after loan settlement and continuc to occupy the Property for &
reasonable period of 1ime thereaiter. While the phrase ‘‘reasonable period of time”’ is not capable of precise measure-
ment, it shall be construed to further thenicntions of the Lender to make an “*owner-occupant loan’” and not an *‘investor
loan.”" Lender specifically relied on 1lis representation, warranty and covenant in determining to make the Loan 10
Borrower and selling such Loan in the sciondary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrapa 19 hereof, Lender at its option may require immediate paymerit in full
of al] sums secured by this Security Tnstrumed 7ad pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Corporation (' FHLMC'') buys all or some of the Lender's rights
under this Security Instrument and Notc, the promises eénd agreements in this Rider will no loager have any force or
effect so long as FHI_MC, or any of its successors ana.r 2:signs, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from FE.LMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will b( Iilv enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees (0 the «e7ms and provisions contained in this Occupancy Rider.
-~

A L g

KEN BARHOUMEH

-&%_-ﬁ%a%@%zﬁ-_m A ,_..-_.._.,.::_';:

FAIROUZ RHOUMEH

-t — A

OCCUFANCY RIDER
MAR-017 (8/59)
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