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BTy provered by

M ORTG AGE ouympia FTEBs, 1L 60461

THIS MORTGAGE is made thi 30TH day of MARCH, 1990
i3 m. \S
MICHAEL D. CLUTTER AND CARGL M, CLUTTER HIS WIFE

(herein “Borower”) /and the Morigagee,  FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporalion organizec and exisling under the taws of the United States of America, whose address is

P :“. RN bE tr
511.}!1!&*17. FYEEBE, IE“ROIS 60461 (hersin “Lender;.
WHEREAS, Borrows. )y indebted 1o Lender in the principal sum of ccccmecccncmm e cnen e =
THIRTY‘?"O THOUSA"D ;\""J '30/100 --------------------- MARCH 30TH, 1990 -------------
Dollars. which \ndebtedness is evicen et by Borrower's npte dated [herein “Note*].

provided for monthly instaliments <7 principal and interest, with the bslance of the indebtadness, it not socner peid, due snd
payabieon  APRI{ 1ST, 2005

TO SECURE 1o Lender (al the repay et of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, advonced in accordance herewith 1o protect the security of this Mongage, and
the performance o! the covenants and agreements of Borrower herein contained, and (b} the repayment of any future advances,
wih interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof therein “Future Advances™), Borrower
does hereby mortgage. grant and convey 1o Lender v ioHowing described praperty located in the
County of

soeo 1iTROLS

M2-4L-3He O

LOT 35 IN BLOCK 16 IN VILLAGE OF PARK FGRESI FIRST ADDITION TO WESTWOOD, ] ,_Q_Q_
BEING A SUBDIVISION OF PART OF THE SOUTH EASY .1/4 OF SECTION 26, LYING )
SOUTH OF THE COMMONWEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICE
COMPANY OF NORTHERN ILLINOIS) AND THE SOUTH EAST 1/4 OF THE NORTH EAST
1/4 OF SECTION 26, LYING SOUTH OF THE EL3IN, JOL'cT, AND EASTERN RAILRGAD
RIGHT OF WAY, ALSO PART OF SECTION 25 SOQUTH OF THEELGIN, JOLIET, AND
EASTERN RAILROAD RIGHT OF WAY, ALL IN TOWNSHIP 35 NOF TH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAV TAFREOF RECORDED
JULY 1, 1955 AS DOCUMENT NUMBER 16288372, IN COOK COUNTY,  [LLINOIS.

T et ey - e

TCC9STO6

PIN 31-26-406-035-0000 ° ¥

PROPERTY ADDRESS: 120 WILSON = 8015633
120 WILSON PARK FOREST

which has the address of
ILLINOIS 60466
1State and 2D Code]

TOGETHER with all the improvernents now: or herealter srocted on the property, and ail ssserments, rights, appusts-
nances, rents, royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtnures nov or here-
after attached 10 the property, ait of which, including replacements snd additions thersto, shall be desmed to be snd ramain 2
part of the property comdb: this Morigage; and ali of the foregoing, togather with ssid propsriy {or the (sasehold astate
if this Mortgage is on & leasehoid) are hersin reterred 10 as the “Property™,

fStreet} i {Ciry)
{herein “Property Address’);

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyad and has the rightt tO mortgegs,
grant and convey the Property, that the Property is unencumbered, snd the Borrower will werrant and defend generally the title
to the Property sgsinst ail claims and demands subject to any declarstions, easements or restrictions fisted in o nxuduh of
axceplions 10 coverage in sny title insursnce policy insuring Lender's interest in the Property.
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UNIroRK COVENANTS Borrower and Lender covenant and agree as foilow::

1. Payment of Principa) and Interest. Borrower ghall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
intarest cn any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Suhject to applicahle law or to a written wajver by Lender, Borrower ahall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’’} equsal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly préemium instellments for hazard
inaurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, sll as ruascnably estimated
initially and from time to time by Lender on the basis of asseasments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the depoeits or accounts of which are insursd or guaranteed by a Federal
or state agency (including Lender if Lender is such an institi:tion). Lender shall apply the Funds 1o pay said taxes, assessmenta,
insurance premiuma and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bille, unless Lender pays Borrower interest on the Funds and
spplicable law permits Lender to make suck a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funda shall be paid to Borrower, and uniless such agreement is made or applicable
law reguires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without chargs, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the fiture monthly installments of Funds payable prior to
the due dates o7 \axes, assessments, insurance premiums and ground renta, shatl exceed the amount required to pay said
taxes, agsessr.ant, insurance premiums and ground rents as they fall due, such excess ahall be, at Borrower's option, either
promptly repaid v/ Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shail nri be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to L/ nder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowr ¢ ri questing payment thereof.

Upon payment in Jut’ o all sums secured by thia Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragrapt 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shall
apply, no later than immed’ate.; prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as(a (redit aguinst the sums secured by this Mortgage

3. Application of Payms>s. Unless spplicable law providee otherwise, all payments received by Lender under the
Note and paragrapha I and 2 hereof “nuii be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intrie ¢ payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances

4, Charges; Liens, Borrower shall pry al] taxes, assesaments and other charges, fines and impositions attributable
ta the Property which may attain a prior.ty over this Mortgage, and leasehald payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if nnt paid in such manner, by Borrower making payment, when due, directly
te the payee thereof. Borrower shall promptly &iriinh to Lender all notices of amounta due under this paragraph, and in
the event Borrower shall make payment directly, Borry weir shall promptly furnish to Lender receipts evidencing such paymenta,
Borrower shall promptly discharge any lien which ' = priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower s:all agree in writing to the payment of the obligation secured
by such lien in 2 manner acceptable to Lender, or ahall in giod faith contest such lien by, or defend enforcement of such
lien in, Jegal procendings which operate to prevent the enforcem=nt of the lien or forfeiture of the Property or any part theveaf.

5. Hazard Insurance. Borrower shall keep the impr(verientas now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term ‘r«tended coverage'’, and such other hazards aa Lender may
require and in such emounts and for such periods as Lender may (e nire; provided, that Lender shall not require that the
amoun. o such coverage exceed tha! amount of coverage required 12 ~ay the sums secured by thie Mortgage.

The insurance carrier providing the insurance shall be chosen ‘o’ Forrnwer subject to approval by Lender; provided,
that such approval yhall not be unreasonably withheld. Al premiums or-insurance policies shall be paid in the manner
provided under paragraph 2 hevsof or, if not paid in such manner, by Gorrowe: aking payment, when due, directly to the
tnsurance carrier.

All insurance policies and renewals thereof shall be in form acceptab!s *u Lender and shall include a standard
mortgage clause in favor of and in form acceptsble to Lender. Lender shall have t'.9 right to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewsl notices and a'l yeraipts of paid premiuma. In the event
of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender .aay make proof of loss if not made
promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing. insurance proceeds shall be (applied to restoration or repair
of the Property damaged, provided such restorstion or repair is economically feasible aind the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortyage, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenrer within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim «r insurance benefits,
Lender is authorized to eollect and apply the irsursnce proceeds at Lender's option either to reatoration or repair of the
Property ar to the sumas gecured by this Mortguge

Unless Lender and Borrower stherwise agres in writing, any such application of proceeds to princiy =l ~5iall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 end 2 hereof or chan{ *he amount of
such izstallmenta. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policiea and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pess to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planuned Unit Developments,
Borrower shell keep the Property in good vepair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if thiz Mortgage is on a leasehold. If this Mortgage is on s unit
in a condominium or a plenhed unit development, Borrower shall perform aill of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulationa
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
duvelopment rider iz executed by Borrower and recorded together with this Mortgage, the covenanta and agreements of
auch rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgege
an if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangsmenta or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including. but not Yimited ta disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. if Lender required mortgage insurance as a condition of
making the loan secured by thia Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreen nt or applicable law. Borrower shall pay the emount of all mortgage inswrance premiums in the mannar provided
under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant Lo this paragraph 7, with interest thereon, shall become additional
indebtednens of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice fromt Lender to Borrower requesting payment thereof, and aha)! bear intersat from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable 1aw, in which event such amounta shaill bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lander to incur any expense
or take any action hereunder

8. Inspection. Lender may make or cause to be made reasonable emiries upon and inapections of- the Property,
provided that Lender shall give Borrower notice prior to any such inspection spacifying reasonable cause therefor related

to Lender’s interest in the Property. .
9. Condemnation. The proceeds of any award or claim for damages, divect or consequentigl, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumse secured by this Mertgage, with
the excess, if any, paid to Borrower. In the avent of a partial taking of the Property, unleas Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such propartion of the proceeds as is equael
to that proportion which the nmount of the sums secured by this Mortgage immediately prior to the date of taking bears
tn the fair market value of the Property immediataly prior to the date of taking, with the balance of the procseds paid
to Borrower:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tho date such nalice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to rustoration or repair of the
Property or t~ th. sums secured by this Mortgage.

Unless Lenaer and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the sue-date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments!

10. Boyrower vr. Neleased. Extension of the time for payment or modificaticn of amortization of the sume secured
by this Mortgage prorss2 by Lender to any succeasor in interest of Borrower shell not operate to release, in any
manner, the liability of ti>: original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings agaiast such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mor.gr ge by reason of any demand made by the original Borrower and Borrower’s succeseors in

interest.

11. Forbearance by Lender N~* a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicable lar,, c5all not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymaent of taxes or other liens or charges by Lender shall not be g waiver of Lender's
right to accelerate the maturity of the inleutedness secured by this Mortgage.

12. Remedies Cumulative. Al! rem dies provided in thie Mortgege are distinct and cumulative to any other right
or remedy under this Mortgage or afforded b;1r~ or equity, and may be exercised concwrently, independently or sively.

14. Successors and Assigns Bound; Join? sud Several Liability; Captions. The covenants and ngreements herein
contained shall bind, and the rights hereunder s} .all ipure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. it invenants and agreementa of Borrower shall be joint and several. The
captione and headings of the paragraphs of thia Mor.gage are for convenience only and are not to be used to interpret or
define the provisions hercof.

14. Notice. Except for any notice required under \pplicable law to be given in another manney, (a) any notice to
Borrower provided for in this Mortgage shall be given by maiiing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower ».y designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receir. requested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as pruvided herein, Any natice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when rivon in the manner designated hercin.

15. Uniform Mortgage; Governing Law; Severability. Thic form of mortgage combines uniform covenants for
national use and non-uniform covenaunts with limited variations by juri_iiction to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of thia Mortgage or the Note conflicts'with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given efle~t without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be seex7ble

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the iirie 7.ad of this Mortgage at the time of
execution or afler recordation hereof.

17. Transfer of the Property; Asqcumption. If all or any part of the Properiy or an interest therein is sold or
transferred by Borrower without Lendec's prier written consent, excluding (a) the creution of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of & purchase money security interest for househr?< appliances, (c) a transfer
by devise, descent or by operation of [aw upon the death of a joint tenant or (d) the grant of a1y lesehold interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare vll Za~ yums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelers’a /., prior to the sale or
transfor, Lender and the person to whom the Property is to be sold or transferred reach agreement iz, w.iting that the credit
of such person is satisfactory to Lender and that the interest payable on the sumn secured by this ?or'gage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parraxph 17, snd if
Borrower's succeseor in interest has executed a written assumption agreement accepted in writing by Leinder, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender axercises such option to accelarate, Lender shall mai) Borrower notice of acesleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sumas declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NON-UNWOrM COVENANTS Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s hreach of any
covenam or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower aa provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not Jess than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failare to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinctate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanit
or any other defonse of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
apecified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedistely due and payable without further demand and may foreclose this Mortgage by fudicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,

19. Borrower’s Right to Reinstate. Notwithatanding Lender’s acceleration of the sums secured by this Mortgage,
Borrowsr shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinuad st ary time

1LL9ST06




UNOEEICIAL COPY.

prior to entry of a judgment enforcin Mortgage if {a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred: (b) Borrower cures all
bresches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Horrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force snd effect as if
no acceleration had occurred.

20. Agssignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
hers=f or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person. by agent or by judicially sppointed receiver, shall be
entitied 10 enter upen, take possession of and manage the Property and to collect the rents of the Property including those
past due. Al rents coMected by Lender or the raceiver shall be applied first to payment of the costs of management of the
Property and colfection of rents, including. but not limited to receiver’s fees, premiums on receiver’s bonds and 7 bl
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shail be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
nvake Future Advances to Borrower. Such Future Advances, with interesi thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedpess secrired by this Morigage. not including sums adva%‘& é'n accordance herewith to protect the security of this
Morigage. exceed e original amount of the Note plus USS. ... \

22. Relemse. spon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shail pay all zosts of recordation, if any, and any release iee In effect at rhat_ﬂrne.
23. Walver of Mogotend. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOS Berrower has executed this Morigage.

I .5

signed and delivered the said instrument as.
set forth.

Given under my hand and ofhcial seal. this

My Commission expires:

Ao A i
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