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Loan # 3981099
MORTGAGE

THIS MORTGAGE (*'Security Instrument''} is given on April 5th
19 go The morrgugor is
GIACOMO MANFREDINI and IRMA MANFREDINI, His Wife

(*'Borrower”’}. This Secuvriry Insirument is given to

“E%F].s ouamﬁ!yua‘-:f:\m 3 Jgi? J[Rﬂaws of 7yUE STATE OF ILLINDIS , andt whose address i;
1020 31st Street Suite 401, Downers Grove, Illinois 60515

Borrower owes Lender the principsisum of

(‘*Lender').

One hundred eighty-six thousand £ive hundred and

NO/100 ~ = — = = — = = = =
Dollars (U8 186,500.00 ). This debq is evidenced by Borrower's note
dated the same date as this Security Instrumdnt (' Note’"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on ist, This Security Enstrument

secures to Lender: (@) the repay nn:m o the deth L\S 13...(] by the Note, with interest, and ull renewals, exiensions and modifica-
nons; (b) the payment of all other sums, with interessd zavanced under paragraph 7 10 protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agresments under this Secutity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, graat and convey to Lender the following described property
located in COCK County, IHinois:

1OT 21 IN WALTER S. BALTIS WOODLAND VIEW, » SUBDIVISION IN THE SOUTH 1/2 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 12 EAS)Y P THE THIRD PRINCIPAL MERIDIAN,
ACOORDING TO THE PLAT THERECE RECORDED WITH THE £7CORDER OF DEEDS MAY 27, 1977
AS DOCUMENT 23946284 AND FILED WITH THE REGISTRZR/OF TITLES MAY 27, 1977 AS
DOCUMENT LIt 2940774, IN COCK COUNTY, ILLINOIS.

Item # 15-29-303-030

which has the address of 2907 HALIFAX AVENUE . WESTCHESTER '
[Sireet) |Cityv}]
Illinois 60153 (“*Property Address');
[<ap Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a pan of the property. All replacemenis and additions shall ‘\Iso be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the “*Property.’

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right 10 mort-
gage, grant and convey the Property and that the Property is unencimbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all etaims and demands, subject 10 any encumbrances
or record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Singlo Famity — FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
@“ ~BULY muw VAP MORTGAGE FORMS « (3121250-8100 « 18021521 7281
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I. Puayment of Principad and laterest: Prepay ment and Late Charges, Borrower shali promptly pay when duce the prn-.
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2. Funds for Taxes and Insurnnce. Subjeci 1o applicable law or to a written waiver by Lender, Borrower shall pay (o
Leader on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (' Funds®) equal 1o one-
twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold
pavments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analysing the account or verifying the escrow items, unless Lender
piuys Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shali be paid on the Funds, Unless an agreement is made or applicable law requires inlerest
10 be paid. Lender shall not be required to pay Borrower any mterest or earnings on the Funds. Lender shali give 10 Bor-
rower, without charge. an annual aceovunting of the Funds showing credits and debits 10 the Funds and (he purpose for
which each debit 10 the Funds was made, The Funds are pledged as additional security for the sums secured by this Security
Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to the
due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be, at
Borrower's optioayeither prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds Held oy Lender is not sulficient to pay the escrow items when due, Boarrower shall pay to Lender any amount
necessary to make up the deficiency in one or more paymenis as required by Lender.

Upon payment in Tull of abll sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. £t under paragraph 19 the Property is sald or acquired by Lender, Lender shall apply, no later than
immediately prior 1o theapie ol the Property or its acquisition by Lender, any Funds held by Leader at the time of applica-
tion as o credit against theosuss secured by this Security Instrument.

3. Application of Payments vnless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to lorocharges due under ihe Note; second, to prepayment charges due under the Note; third,
1o amounts pavable under paragraph-2; fourth, 10 interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shill sapCall taxes, assessments, charges, fines and impositions atributable 1o the Proper-
t» which may attain priorily over 1his S<curity Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tine directly 1o the person owed payment. Roreawer shall prompiy furnish 1o Lender all notices of amounts 1o be paid
under this paragraph. 1f Borrower makes these payvirents directly, Borrower shall prompuly furnish to Lender receipts evidencing

the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument untess Borrower: (a) agrees
in writing 10 the payvment of the obligation secured by ‘the Jize in 4 manner acceptable 10 Lender; (b) contests in good laith
the lien by, or defends against enforcement of the lien in, 1:gal proceedings which in the Lender's opinion operate 16 prevent
the enfarcement of the lien or forfeiture of any part of the Freperly; or (¢} secures Trom the holder of the lien an agreement
satisfactory 10 Lender subordinating the fien to this Security Inedvinent. If Lender determines that any part of the Property
is subject o a lien which may attain priotity over this Securily tast/ument, Leader may give Borrower a notice idemtifying
the lien. Borrower shall satisiy the lien or 1ake one or more of the actiéns ser farth above within 10 days of the giving of notice.

5. Hazard Ensurance. Borrower shall keep the improvements now Zxiiting or hereafter erected on the Property insured
against loss by fire, hazards inctuded within the term *“extended coverage’ and any ather hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the pericds thar Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 10 Lender's appreval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall ing?ade a stundard morigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shulbpromptly give 1o Lender all receipts
of paid premiums and renewal notices. 1 the event of loss, Barrower shall give prorapiinotice 10 the insurance carrier and
Lender. Lender may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secpaiiy is not lessened. If the
restoration or repair is not ecconomicaily feasible or Lender's security would be lessened, the (nsurince proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess jaiz i Borrower, I Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurapcecarrier has olfered
to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o repaii €7 ristore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil“aezin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
1T under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage 10 the Property prior to the acquisition shall pass to Lender (o the exient of the sums secured by 1his Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit waste, i this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the Icase, and if Borrower acquires fee title 1o the Propernty, the teaschold and fee title
shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. {f Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulalions), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing
in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the date of disbursenent at the Note rate and shall be pavable, with imerest, upon notice from Lender 1o Borrower reguesting

payment,

*A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING 1IN0 THIS J?’;?
SECURITY INSTRUMENT ‘'O PAY THE COST OF AN INDEPENDENT 'TAX REPORTING SERVICE :'{
SHALL NOT BE A CHARGE FOR PURPOSES OF THE PROCEDING SENTENCE.
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