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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

—

NOTICE: THIS MORTGAGE/ WAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE T SECURE A ReVOLVING CREDIT LLOAN [hergin "Morlgage”) is made by and among
James D. Bocinsky & Lynn¥. Bocinsky, his wife (1)

"

(nherein “Bosrower”), and First Nalional Gank of Mt. Prospect, a national banking association, whose address is One First Bank Plaza,
Mount Prospect, lllinois 80056 (herein, "Ldnd e’

Borrower, in consideration ol the indeb\edn 2ss herein recited, grants, bargains, sells and conveys, warranisand morlgages

{unless Borrower is a Trust, in which event Borrowear runveys, mo&lgag’es and quitclaims) unto Lendar and Lender's successors and
assigns, the following described property localed inthe 1ty of

Mount Prospect _ Couniyoi .Caok

. State of Hllinois.

10T 459 1IN WOODVIEW MANOR, UN1T No. 4, BEING A SUEPIVISION OF PART OF THE SOUTH EAST i OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 11 FAST OF THE/-TUIRD PRINCIPLE MERIDIAN, IN COOK COUNTY,

ILLINOIS N
803. S.? AT'G(j

PLN# 03-24-403-012 aRRT-t RECORDING ac. ¢
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which has the address of 2017 Semincle_lane— —-
Mount Prospect I 60056
— lilinois

00LLSTO0

— (herein "Property Address™):

TO RAVE AND TO HOLO such propenty unto Lender and Lender's successors and assigns, farevar, togother with all the
improvements now or herealter erecled on Lhe property, and all easements, righis, appurienancas atter-acquired title or reversion in
andtothe beds o ways, sireets, avenues and alioys adjoining 1o Property, and rents {subject however to therights and authorities, given
herein to Lender (o coliec! and apply such rents), royalties, mineral, oil and gas rights and prolits, water, waler rights, and waler stock,
insurance and condemnation proceeds, and all fixiures now or hargalter altachad 10 the proporty, ull of which, including replacements
and addinens thareto, shall be deemed 10 be and remain a part of the property covared by this Morigage; and all ol the foregoing,
together with said property {of the leasehold estate if this Mortgage is on aleasehold) ara hersinafler relerrad 1o as the “Propeny™. asto
any property which does nol constitute a lixtura (as such ierm is dafined in tho Unitorm Commorcinl Code), this Morigago is heroby
deemed 10 bo, as well, a Security Agreement under the UCC for the purpose ol crealing a security interesl in such propaerty, which
Borrower horeby grants to Lender a Secured Party (as such lerm is delined in the UCC);
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To Secureto Lender on condition of tha repayment of the REVOLVING LINE OF CREDIT indetrtadness evidenced by a First." .
National Bank of Mount Prospect Equity Line of Gredit Agreement and Disclosure Statement ("Agreement”) ot even date herewith and/
py Borrower's Varigble interest Rale Promissory Note (“Nole") of even date herawith, In the principal sum ol U.S. § Lor
so much thergol as may ba advanced and oulstanding, with Interastthereon, providing far monthly instaliments of interest, with
the principal balance of the indebtedness if not sooner paid or requirad to be paid, duaand payableten (10) years from the date
thereof; the payment of &!l other sums, with inlerest thereon advanced In accordance harewlth to protect the security of this
Morigage; and the parformance of tha covenants and agreements of Borrower contained hereinand in the Agreement and the .
Note, The Agreement, the Note and his Mortgage are collectively referred to as the “Cradlt Documants.” The Credit Documems
contemplate, and this Mortgage permits and secures, future advances up 1o the principal amount of the note. Such Ioans or.
advancas constitule “revelving cradit" as defined In Ch, 17, Para. 6405 o the Il Bav. Stats. Allfuture advances made from the
date hereol will have the same priority as the original loan evidenced by the Note and secured by Lhis Mortgage.

Notwlthstanding anything tothe contrary herein, the Property shailinctudeall of Borrower'sright, title, andinterestin
and lo the real proparty describad above, whether such right, title and interest ts acquired before or alter execution of this.
Morigage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrowar, the Borrowar subsaquentiy acquires afaa intarest in tharaeal property, the llen ofthis Mortgage shall attach to and
include the tee Inleres . acquired by Borrawer,

Borrower covenuiis thal Borrowerisihe lawful owner of the aslate in land hereby conveyed and has therighttogrant,
convey and mortgage the Pizuarty, and that the Properly is unencumbered except for encumbrances of recard. Borrower
{unless Sorrower is a Trust) cavaaants that Borrower warranis and will defend generally the title to the Property against all
clalms and demands, subject 1o elicumbrances of record, Borrower cevenants that Borrower will neither take nor permit any
action to partition or subdlivide the.roperty or otherwise change the legal description of the Property or any part thereot, or

change In any way the condltion of litle of th= Property or any pari thergol.

Borrower acknowledgesthaithe Nciecellsfor a variable interestrate, and that Lender may, prior to the expiration of
the terms of the Nots, cancel fulure advances thareunder any/or require repayment of the oulstanding balance underthe Note,
In this regard, the Note provisions set forth verbatimosiow relate to the variable interest rate and the Lender's option to require
repayment prior 1o explration of the term of the Nt ur to cancel fulure advances lor reasons other than default by the

Borrower.

The first four paragraphs of paragraph 3 of the Note, entitled <id7 EREST (VARIABLE RATE)," provide as lollows:
ol
“The annua! Interest rate applied 10 the outstanding principal baEance on this Nrazis calculated daily and Is equal to the Prime Rate for
that month plus ___9Ne percentage polnts. The Prime Rate for each raonih shall be the “prime rate” published by First
National Bank of Chicago, locatad al One First National Plaza, Chicagoe, IL 60670 o:.!'s successors, as helng in effect for short-tarm
unsacured commercial ioans on the firsl day of the month.. H First National Bank of Chicrign ceases ta quole a prime rale, Lender may
change the index and margin described in the lirst senience of this paragraph to a new indar e’ has an historical mevement substan-
tialiy similiar to that of First Nationa) Bank of Chicage’s “primerate" and the new index and margi Ywauld have resulted In an annual par-

Q centage rate substantially similar to the rate in effect at the time the original index became unavailable,

,.1,

LY
vy

o
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Decrenses In the annual Interest rale are mandatory as the Prime Rate declines. Canversely, If the P:ime Rale increases so will the -
annual interest rate; however, the annual interest rate may not exceed 21%.

In the evan! that any payrnent Is not paid within 25 days atier it is due, a late panalty charge equalto ten percent (10%) ot ine amountofthe
payment, wiih a minlmum of $25.00 will be dua. In the event that an Event of Delault has occurrad hereunder, (he annual intarest rate
applied lo the daily balance tor purposes of determining the finance charges shall be the annual interest rate described in the two pre-
ceding paragraphs of this Paragraph Three, plus three percenlage points {nol {0 exceed a lotal of 24%).

undersiand thal Note Holder will pay, on a daily basls and on my behail, the checks for advances obtained by me under this Noteasa.
result of charges and checks paid by them on each day in amounts not Lo exceed my credit fine. Inlerest for any such payments by Note
Holger on my behal! wili be charged beginning on tha dale checks are presented by payments, and will continue until such paymeant has

taen repald In full."



8]

UNOFFICIAL COPY

Pardgraph 5 ol the Note, entitled “FREEZING, TERMINATING, REDUCING lI‘HE LINE prowdas in |ls anlirsly as lollows:

“Uponthe occurtence of an Event ot Default hereunder,” Note Holder can either {a} cancei my righlto any future advances under myline
of credit, without requiring accelerated repayment ol my oulstanding principai balance{thatis, “freeze” theling,), o1 (b} cancel myright
1o any future advances and also require accelerated repayment ol my outstanding principal balance plus accrued interest and other
gharges imposed on my credit hne (thatis, “terminate” the ling )

~Additonally, Note kolder can {a) ireeze the line and (b reduce the maximum amouni to be advanced hareunder duning any period In
which (1 the vatue of my principal dwelling which secures the indebtedness evidenced by the Note is significantly less than the original
apprased value of the dwelling which was submitled to the Note Holder, {ii) Note Holder has reason (o beligve thal f wiltbe unable to
comply with the repayment requirements hereunder due 10 a material change in my financial ¢ircumstances, (ii) Note Holder is pre-
cluded by government action from imposing the annual percentage rate provided for herein, (iv) any government action is in effect
which adversely aHects the priority of the mortgage interest given to Note Holder, 1o tha exiant that the valug of tha Note Holder's
interest in the property is less than 120 percent of the amount of the applicable credit lim: under this Note, (v) a regulalory agency
has notified Note Holder that continued advances would constitute anunsafe and unsound practice, or (vi) themaximum annual per-

centage rato nas berreached ”

Note Holder may freeze pr-lerminale the fine pursuant 1o this paragraph 5 by giving me written notice of its election to do s0. The
notice must be sent regizteied or certilied mail, addressed 1o me al the Property's address (of such other address as | have given
Mote Holder). The nouice »vlL a deemed to have been given on the date it is deposited in the mail regardiess of when | aclually

recewve il

1t Note Holder etects 1o freeze the ine bsreduce the credit imit, the freezing ol myrightio any future advances or the reductionin the
amount of the line will be effective when Maie Holder so elects, provided that Note Holder shall mail or deliver written notice of that
action ;o me not laler than three {3) business.uays alter the action is taken and thal notice shall contain the specific reasons for the
achon. if the notice specilies that Nole Holder isierminating my line, ratner than merely freezing il, | will be obligated lo repay my
outstanding principal balance, and allaccrued interest and other chargas imposad on my credil line, upon receiptof the nolice. I tho
notice specifies that Note Holder is Ireezing my line, rachar than terminating i3, L am not obligaled 1o repay my oulstanding principal
batance until the Due Date, provided. however, that No'e k.otder will still have the right, in accordance with and at the imes spocitied
in 1his Note, 1o give me a subsequent notice terminating iy line entirely, thus advancing the date principal repayment is due.”

COVENANTS. Borrower and Lender covenant anc.agras as lollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrcwe: shall promplly pay when due, in accordance with and
pursuant to the terms ol the Nole, the principal and interest on the \ngubiedness evidenced by the Nole. 1agether with any
late charges and other charges imposed under the Nole.

2. APPLICATION OF PAYMENTS. Unless applicablelawrequires olherwise, all paymentsreceived by Lender under
the Note and this Morigage shall be applied by Lender lirst in payment of ameuris payahle {o Lender by Borrower under
paragraphs 6 and 27 of this Mortgage, then 1o interest payable on the Note, then ta.uMier.charges payable under the Agree-
ment, and then 1o the principal of the Note.

3. PRICRMORTGAGES AND OEEDS OF TRUST: CHARGES: LIENS. Borrower shali-tully and timely perform all
of Borrowet's obligations under any mortgage, deed of trusi or other securily agreement with'a lie) which has or appears o
have any prionty over Lhis Mortgage, including Borrower's covenanis 1o make any payments whenus| Borrower shall pay or

cause 1o be paid. atleast ten (10) days belore delinquency, all taxes, assessments and other charger, 'igs and impositions .
altributable to the Property and ail encumbrances, charges, loans and lians {other than any prior first.muitgage or deed of «
trust) on the Property which may attain any priority over this Mortgage, and lgasehold payments o/ giound rents, it any. -

Borrower shall dehiver to Lender, upon its request, receipts evidencing such payment.

4. HAZARDINSURANCE. Borrower shall, atitscosts, keeptheimprovemenis now existing or hereafter erecledon
the Property insured againsl loss by hire, hazards included within the term “exiended coverage,” and such othar hazards
{coitectively referredoas"Hazards " as Lender may requira. Borrower shall maintainHazard insuranceforihe entirelermof
the Note of suchother penods as Lender may require and in an amouni equaltothe iesser of (ajthe maximum insurable value
ol the Property or {b} the amount of the line of credil secured by this Morigaga plus the outstanding amountof any obligation
secured in priorily over this hortigage. but in no event shall such amounts be less than the amount necessary to satisly the
COINSuUtance requirement cortained in the nsurance pohcy.

Theansurance carner providing the imsurance shall be chosen by SBorrower subject 1o approval by Lender: provided 1that
O approval shall not be unreasonably withheld. Al insurance pohcies and renewals thereo! shail be in a lorm acceplablelo Lender
ara snadinglude 1 stangard mongage clause in favor ol and in a torm acceplable to Lender. Lender shall have the right 10 hold the
HahCes and renewdls thereof, sutyect o the terms of any marigage, deed of trust of other security agreement with a lian which has or
ADREArs 10 nave any pnonty over this Mortgage. If Borrower makes the premium payment directly, Borrower shall promptly furmish to
Lenger atlrenewal noticesand, f reguested by Lender, allreceipts of paid prermiums. Il policies and renewals are held by any
otner person Borrower shall supply copies ol such to Lender within ten (10) calendar days aller 1ssuance.
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Inthe aventolioss, Borrower shall give promptnoticefo the insurance ¢carrier and Lender. Lender may make proof
of loss it not made promplly by Borrower,

Subject to the rights and terms of any morigage, deed of trust or other security agreement with a lien which has or
appears to have any priorily over this Morigage, the amounts collecied by Borrower or Lender under any Hazard insurance
policy may, at Lender's sole discretion, either be applied to the indebtedness secured by this Morigage (afier payment of all
reasonable costs, expenses and attorneys’ {ees necessarily paid or incurred by Lender and Borrower in this connection)andin
suchorder asLender may delermine or be released lo Borrower lor use Inrepairing or reconstructing the Property, and Lender
isherebyirrevocably authorized lodoany ol theabove. Such application or release shall not cure or walve any default or notice

of default under this Mortgage or Invalidate any act done pursuant 1o such notice.

If the Property is abandoned by Borrower, or if Borrower fails lo respond to Lender in writing wilhin thirty {30) calender days
irom the dale notice Is malled by Lender io Borrower thal the insurance carrier offers (o settie 8 ctaim for insurance benefits, Lender is
irrevocably authorized ta settle the claim and lo collect and apply the insurance proceeds to Lender's scle option gither to restoration or
rapair ol the Property or 10 the sums secured by this Mortgage.

) the Propertsis acquired by Lender, all right, litle and interest of Borrower in and to any Insurance policies and inand lo the
proceeds thereof resulti«g from damage 1o the Property prior to such sale or acquisition shali become the property of Lender to the
extent of the sums securad Ly this Mortgags immediaiely prior to such sale or acquisition.

5. HAZARDOUS MATENR!ALC:

(a) Delinitions. Fortha purzose of this Mortgage, Borrower and Lender agree thal, uniess the context atherwise specifies or
requires, the following terms shall have 118 rganing hereln specified:

(i} “Hazardous Materials” sha’i mean (aj any “hazardous waste" as defined by the Resource Conservatlon and
Recovery Act of 1976 (42 U.5.C. Saction 6201 1. seq.), as amended Irom time lo time, and regulations promulgaled
thereunder; (b} any "hazardous subunice” as defined by the Comprehensive Environmental Response, Compensation
and Linblility Act aof 1880 (42 U.5.C-3uction 9601 ef. seq,) {"CERCLA"}), as amended from lime to time, and
regulations promulgated thereunder; {c} asbestos; (d} polychlarinated biphenyls; (6) any substance and
prasence of which on the Property is pruhibi'ed by any Govarnment Requirements; and (i) any other sub-
stance which by any Governmental Requirerient requires special handling in its collection, storage, treat-

ment ar disposal,

{ii) “Hazardous Matarials Contamination' shalt mesa tne contamination (whether presently existing or
hareslter occurring) of the Improvements, facilities, seil, ground waler, air or other elements on, or of,
the Property by Hazardous Materials, or the contaminaiion of the buildings, facilities, suil, ground
water, alr or other elements on, or of, any other properiy as a rusult of Hazardous Materials at any time
(whether before or aftar the date of this Mortgage) emanaiia 'rom the Property.

’ (b) Borrawer's Warranties: Borrower hereby represants and warrants ther nu Hazardous Malerlals are now
lecaled on the Properly and that neithar Borrowar nar any other person has 2ver caused or parmitted any
Hazardous Materials 1o be placed, held, ocated or disposed of, on, under or-at the-Property or any part thereof.
No part of the Properly has ever been used as a manulaciuring, storage or dump site lor Hazerdous Materlals, nor is any
part of the Property alfecied by any Hazardous Materials Contamination.To the best of the Barswer's knowledge and

¢ beliel, no praperty adjoining the Property has ever been used as a manufasturing, strrage or dump site for
L Hazardous Materlals nor is any olher properly adjoining the Property alfected by Hezoi-ous Materials
f!i‘ Contamination.

H

i {c) Borrower's Covenants: Borrower agrees o (a) giva notice to Lender immediately upon the Borrower acquiring

e knowledge of the presance of any Hazardous Maerials on the Property or of any Hazardous Materials Conlamination
-y with a tull description thereol: (b) prompily comply wilh any Governmental Requirement requiring the
removal, treatment or disposal of such Hazardous Malerials or Hazardous Matarials Contamination and provide
Lender with salisfaclory evidence of such compliance; and {c) provide Lender, within thirty {30) days after demand
by the Lender, with a bond letter of credit or similar financial assurance avidencing to the Lender's satisfaction that
tha necessary funds are avallable to pay the cosl of removing, treating or disposing of such Hazardous Materials or
Hazardous Matarlais Contaminatlon and discharging any assessments which may be established ontheProperty as

a rasult thereol.




(o) Sita AssessmenuLmQ EEJ‘!Q lALcmsC; Qfldﬂ Y timeto ime, either pricf to or

alter the occurrence of an Event of Detault, may $dntrag! lo( the serwc’as af persons'{ihe "Site Reviewars") to per-
form environmental site assessments {“Site Assessments”) on the Property lor the purpose ol detarmining
whether there exists on the Property any environmental condition which could rasult in any liability. cost ol
expenseto tho owner or occupier of such Property arising under any stale, federal or local law, rule er regulation
relating \o Hazardous Malterials. The Site Assessment may be perlormed at any time or 1imes, upon reasonable
nolice and ynderreasonableconditions established by Barrower which do natimpede theperformance of the Sile
Assessment. The Sile Reviewers are hereby authorized to entar upon the Property for such purposes. The Site
Reviewers are further authorized to perform both above and below ground testing tor environmental damage or
the presence ot Hazardous Matenalsontha Proparty and such other tastsonthe Praperly as may bonecessary o
conduct the Site Assessment in the reasonable opimon of the Sue Reviewars, Botowar will supply to the Site
Reviewers such historical and operational information regarding the Property as may bereasonably raquosted
by the Site Reviewers lo lacilitate the Site Assessment and will mako availablo for meetings with the Sie
Reviewarsappropriale personnelhaving knowledge of such matters. Onrequest, Lender shattmakathe rosulls
of such Site Assessment fully available to Barrower, which (prior to an Evenl of Delault) may al its alectlion par-
licipate under reasonable procedures in the direction of such Site Assessment and the descriplion ol tasks ol
the Site-Reviewers. The cost of performing such 8ite Assessment shall be paid by Borrower upon demand of
Lendérard any such obligations shall constitute additional indebtedness secured by [tis Mortgage.

indemnifica‘ior: Regardiess ol whelher any Site Assessments are conducled heraundar, any Event of Defaull
shall have cccuited and be continuing, or any remedies in respect of the Property are exercised by Lander,
Borrower shall aulnnd indemnity and hold harmiess Lander from any and all liabililios fincluding sirict liability),
actions, aemands, panaiues, iosses, cosis or expenseas (including, without iimitation, reasenable attorney's lees and
remed:al costs). suits;cusls of any settlement or judgment and claims of any and ovary kind whatscevoer which may now
orinthetulura{whether balire ot sler therelease of this Morigago) be paid, incurred o1 sutfored by or asseriaed against,
Lander by any parsan of entity 21 govarnmental agency fof, with raspectio, or asa direci of mdioct result of, the presence
on or undar, or 1he escape, seepags, leckage, spillage. discharge, emission, discharging or release {rom the Proparty of
any Hazardous Materials or Hazaraouswaterials Contamination or anse out of or resuit from the environmental condi-
tion atthe Propetrly or the applicabifity o oy Governmental Requiremantretating 10 Hazardous Matarials (including,
without limitation, CERCLA or any s0 cellor1ederal, state or loca! “Superfund” or “Superlien” laws, statula, law,
ordinance, code, rule reguiation, order or cecrer), regardlesss or whatheror not caused by or withinthe control
of Lender. The representations, covenants ¢ nd vrarrantios containad in this paragraph 5 shall survive the

release of this Mortgage.

Lender's Righ! to Remove Hazardous Materials, Lender shuilhave the right but nol the obligation, without in
any way limiting Lender's other tights and remedies under this Mziiqage, (o enter onto the Proparty or {o (ake
suchotheractionsasitdeems necessary of advisabletoclean up rempve, resolveor minimize theimpact or, ot
otherwise dealwith, any Hazardous Materials ot Hazardous Maleria's Santamination onthe Property following
recespt of any nolce lrom any person or enlity asserting the existence.n: “ny Hazardous Malarals or Hazardous
Matenals Conlaminauon partaining (o the Properly, or any pari thereo! whick, #-trug, could resuit in an order, suil,
imposiion of a lien on the Property, of other action and/or which, in Lender’s scle ouinion, could jeopardize Lender's
secunty under this Morigage. All reasonable costs and expenses paid or incurred by-.enderin the exercise of any such
rights shall be secured by this Mortgage and shall be payable by Botrower upon deming

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMI!/mUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the Property in compliance withapplicable jaws,
slalutes, ordinances, orders, requirements, decrees of regulalions, shall keep the Property in good condition and repair, including
ihe repair or restoration ol any improvements on the Property which may be damaged or destroyed, shall notcommit or permil waste
or parmit impairment or deterioralion of the Properly. and shall tully and promptly comply with the provisions of any lease if this o
Mortgage is on aleasehold. If this Mortgage is on a unitin a condominium or a planned unit development, Borrower shall promptly
pertorm all of Borrower's obligalions under the declaration or covanants crealing or governing the condominium or planned unit
deveiopment, and conslituent documents, all as may be amendad from time to time. itacondominium ot planned unitdevelopment. -
riger s executed by Borrower and recoraed together with Ihis Mortgage, the covenantsand agreementsof suchrider shall
heincorporatedintoandshallamendand supplementihe covenanis and agreements of this Mortgage asittheriderwerea

part heraot.

7. PROTECTION OF LENDER'S SECURITY. (I Borrower lails to perform tha covenants and agreements contained in this
Mortgage or in the Credit Documents, o it any action or proceeding is commenced which alfecls Lender'sinterestin the Property or
the rights or powers of Lender, then Lender withoul demand upon Borrower but upon notice to Borrower pursuant 1o paragraph 12
hereot, may, without releasing Borrower from any obligation in 1his Murtgage, maka such appsarances, delend the action or preceed-
ing. disbutse such sums, including reasonabie attornays’ lees, and take such action as Lender deems necessary 1o protect the sacurlty
otthis Morigage. If Lenger has required mortgage insurance as a condition of making the loan secured by this Mortgaga, Borrower shal!
pay the premiumsrequired to maintain such insurance in effect untit such time as the requirernentfor such insuranceterminatesin
accordance with Borrower's and Lender's writlen agreement or applicable law.
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aflect undarthe Note, shall become additional indebtedness of Borrower secured by this Morlgage. Unless Borrower and Lerder
agree in writing, to other terms of payment, such amouni shatf ba payaile upon notice from lender lo Borrower requesting payment
thareo!. Nofhing contained In this paragraph 7 shall require Lender to incur any expense or teke any action hereunder and any
aclion taken shall nol release Borrower {rom any obligation in this Mortgage.

8. INSPECTION. Lender may make or cause !0 be made reasonsble eniries upon and inspeclions of the Property, pro-
vided that, except in an emergency, Lender shall give Barrower nolice prier lo any such inspection speciying reasonable cause

SR sherafore related 1o Lender's inlerest in the Property.

9. CONDEMNATYION, The proceeds of any award or claim for damages, direct or conseguantial, inconneciion with any
i condemnation or other taking ol the Praperly, or partthereol, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid 1o Lender, subjactlotheterms ol any morlgage, deed ol trust or o{her securily agreemen! with alien which has priority
over this Mortgage. Borrower agreas lo execute such further documents as may be required by the condemnation authority to
efiactuale this paragraph. Lender is hereby irrevocably authorized 1o apply or release such moneys received or make settlement
for such moneys in lhe same manner and with the same ef{ect as provided in this Morigage for disposition or settlement of procseds of
Hazard insurance. Mo zelllement for condemnalion damages shall be made without Lender’s prior wrilten approval.

10. BORROWer, NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time jor payment,
acceptance by Lender of pavwinents other than according to theterms ol 1he Note, modification in payment tarms of the sums secured by
this Morigaga granted by Lenue: i any successor ininteres! of Borrower, or the walvar ar fallure to exerclse any right granted herelnar
under the Credit Documents shall poianerale 1o release, in any manner, the liability of the orlginal Borrower, Borrewer's succassorsin
interest, or any guarantor or surely lhéreol. Lander shall not be required 1o commence proceedings agatnst such successor or refuseato
extend lime lor payment or otherwis=.odity payment terms of ihe sums securad by this Morigage by reason of any demand made by
the original Borrower and Barrower's succrssHrsininterast, Lender shall not be deamad. by any act of omission or commission, to have
waived any ol iisrights or rernadies hereunoersnless such waiveriginwriting and signed by Lender. Any suchwalvar shafi apply oniyio
the extent spacilically set forth in the writing. A wa'ver us lo one avent shall not be construed as continuing or as a waiver 8510 any other
avent. The procurement of insurance or the payme o1axes, ether liens or charges by Lender shall not be a walver of Lender's right as
otherwise provided in this Mortgage to accelerate the maturily of Ihe indebtedness secured by this Morigage In the everil of Borrower's
default under this Mortgage or the ather Cradit Documanty

11. SUCCESSORS AND ASSIGNS BOUND: JOINT « ND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS, The
covenants and agreement harein contained shall bind, and thetiplis hereunder shall inuralo, the respectlve successors, hairs,
legatees, deviseas and assigns of Lender and Borrower, subjeciiu.ihe provislons of paragraph 17 hereof. All covenants and
agreements of Borrower {(or Barrawer's succaessors, helrs, legatecs, fevisees and asslgns) shall be joint and several. Any
Borrower who co-signs this Mortgage, but daes not exscute Ihe Note, Za)is co-signing this Morlgage only lo encumber that
Borrower's inlarest in the Propeny under the lien and terms of this Martgage ai.d .0 ~2iease homesteed rights, if any (b) is not personally
lisble on the Nota or under this Morigage, and (c) agrees that Lender and any other Borrowar hereundar may agree to extend, modify, for-
bear, or make any ojher accommodations with regard 1o the terms of this Mortgage or the'Note, without that Borrower's consent and
without releasing that Barrower or modifylng this Mortgage as to that Borrower's Interestipdiva Property. The captions and headings of
ihe paragraphs of this Mortgage are for convenience anly and aré nol to be used lo interupt ot define the provisions hereof, In this
Mortgage, whenever the conlexi so requires, the masculine gender includes the feminine and/ar neuter, and the singular number

Includes the plural.

=

=

b

Te

?_‘\. 12, NOTICES. Exceptlor any nolice required under applicahie lawio be given in ancther manner: {a)anvnotice to Borrower

L% (orBorrower's successors, heirs, legateas, devisess and assigns) provided for in this Mortgage shall be given by hand deliveringit Lo, or

{"{ by mailing such notice by registered or certilied mail addressed to Borrower (or Borrower's succassors, heirs, legulecs, devisees and

) assigns) at (he Properly Address or al such olher address as Borrower (or Borrower's successars, heirs, legateas, devisees and -~
o assigns) may designate by wrilien notice to Lender as provided herein; and {b} any notice 1o Lender shall be given by registered or cer-

lilied mait to Lender al First National Bank of Mt. Prospect, One First Bank Plaza, Mount Prospedct, lllingis 60056 or lo such other address
as Lender may designale by writien notica 1o Borrawer (or 1o Borrowar's successors, helirs, legatees, devisees and assigns which hava
provided Lender with writien notice of thelr existence and address) as provided herein. Any notice provided lor in this Morigage shail be
deemed to have bean given on the dals hand dalivery is actually made or the date notice is deposited inta the U.S, mail system as regis-
tered or certified mail addressed as provided in this paragraph 12,

13. GOVERNING LAW; SEVERABILITY. Thesiale and local laws applicable to this Morigage shall be the laws of
the jurisdiction in which the Property is located. The loregoing sentenca shall not limit the applicability of fedsral law to this
Mortgage. If any provision of this Mortgage shall be adjudged invalid, illegal or unenforceabie by any court, such provision
shall be deemed siricken from this Morlgage and the balanca of the Morigage shali be construed as il sugh provision had
rnever beenincivded. Asused herein, “costs,” "axpensas” and “attorneys' fees” include all sums to the extent not prohiblted

by applicable law or limited herein.
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14. BORROWER'S COPY. Borrower shall be furme‘.hed 2 coLlormed topy ol thé Nole and ol this Mortgage at the
time of execution or atter recordation hereot.

15. REMEDIESCUMULATIVE, Lender mayexerciscallofthe rights and remedies provided inthis Moarigageandin
the Credit Documents, or which may be available to Lender by taw, and all such rights and remedies shall be cumulative and
concurrent, and may be pursued singly, successively or together, at Lender's sole discretion, and may be exercised as often
as occasion therefore shall occur.

16. EVENTS OF DEFAULT; REMEDIES

{al Netice and Grace Period. An Eventof Default will occur hereunder upon ihe expiration of the applicable grace period, if
any, alter Lender giveswritten notice to Borrower's breach or violation ol Borrower's covenants under any olihe Cradit Documents and
upon Borrower's failure to cure such breach o violation and to provide Lendar, during thal grace period, if any, with evidence roason-
able satistactorytoitot such cure inveach case, the grace period begins lo run on the day aller \he notice is givon, and expires al 11:59
p.m. Central time, on the last day of the period. [f there is no grace period applicabie to a panticular breach of violation, the Event of
Detault will occur heiour der upon the giving of the above nolice. Such notice shall be given lo Borrower in accordance with paragraph
12 hereof and shall contuni the following information: (1) the nature of Borrower's breach or violation, (2} 1the action, if any, raquired or
permitted to cure such breach or violation; {3) the applicable grace perlod, il any. during which such hreach or violation within the
specitied grace period. il any, 14l result in acceleration ol the sums secured by this Mortgage and the potential foreclosure of this
Morigage. The notica shalllurtherinform Borrower ol theright.ifany, under applicable law, toremnstate hisrevolving ling ol credit under

this Mortgage after acceleration

{b) Events ol Default. Setforth.balow is aiist of events which, upon the lapse ot the applicable grace penod, it any, will
constitute Evenis of Delaull. (Applicablegraceneriods are setiorth parenthetically alter cach gvent.) Theeventsare: (1) Borrower
tais to mantan suthcient funds in us/her desigeaiad account to covar raquited payments by automatic detit when due under the
Credn Documents on uime (30 day grace period).(2) borrower{ails to keap the convenants and othar promises made i paragraphs
2and b of the Agreement (no grace period) {3) Lende! receives actual knowledge that Berrower omitted material inlormation on
Borrower's credhit apphcation (o grace penodi or Borrow s sommilted {raud or materal mistepresentalion in connection with this
lending relationstip (4} Borrower dies or cnanges hus o rer marilal status and transiers Borrawer's interest in the Property o
someone who either (1118 not alse a signatory of alt the Credil Pocements or (i) such teansler, in Lender's reasonable judgement,
materially impairs the security for the line of credn described inthe Cradit Documants (na grace period); {5) Borrower liles for bank-
ruptcy of bankruptey proceedings are instituted against Borrower ard pot dismissed within sixty (60) calendar days Under any provi-
ston of any state ol federal pankruplcy law in ellect at the lime of fiting {n~ qrace period); (6) Borrowor makes an assignment lor the
nenefit of lus or her creditors becomes insalvent or becomes unable to rmaat vis or her obligations generally as they become due (no
grace peniody (71 Berrower further encumbers the Property, or sutfers i lien, Cta'm of lien or ancumbrance against the Property (thirty
{30} days grace penod in which 1o remove the hien, claim of lien or encumbrainsy); (8] o ower defauits or an aclion s led alleging a
delault under any credit instrament or mortgage evidencing ot securing an obligatio of Larrower with prionily in right of payment over
the line of credn gescrsbed in the Crednt Documents or whose lien has of appears Lo nipve.any priority over 1he lien hereo! (no grace
per'od). or any otner creditor of Borrower attempts 1o {or actuaily does) seize or oblain awril ol altachment against the Property
inegrace pernod) 19) Borrower tarls Lo héep any other covenanl conlainedinany of the Cied’s Documents not otherwise specilied
s paragraph 1o ten [ 10) day srace penod. unlessthe faduress by its nature nol curable, inw*ach case no penod or,ifanother
grace pen:ogis specif.eginthe Credi Documents, that grace period shall prevaill, {10) Borrowe lails to keep the improvements
anthe property insured pursuantto paragraph 4 ofthe Morigage (10 day grace period); (11) Borrover sills or transiers ail or any
pat! ol the Property securing Borrower's ime of credit withoul Lender’s prlor wrilten censent (no-grana nenod); or Botrower
moves cul of the Property and :tis no lenger Bortower's principal place of residence {no grace period). (17) Eorrower fails 1o sub-
mit updatec tinancial information 10 Lender upon Lander's request (30 day grace period beginning on date or yurrequesl). (13) Bor-
rower acts, of fails 1o actm a way which adversely affects the collateral or any right of Note Holder o that collaterar.

17 TRANSFEROF PROPERTY. !f Borrower or beneliciary of the Trust, # any, 5¢ils, conveys, assigns or transiers, or
promises or contractsto sen convey. assignortransier. allor any parn of the Praperly ot any interest tharein, incluging all or any
partefthebenehciabinierestinibe Trustofany. oramends orterminates any ground leases atfecting the Propetty, or i title to the
Proparty.orany directarindirect:nterest therein, is otherwise sold or transterred, voluntanly. including without limitation sale or
transter many proceeding tor teteclosure or pudicial sale of the Property or benelicralinterest in the Trust, if any, in each case
without Lenger's prior wninten consenlt, Lender shall be enltied to immedialely accelerale the amounts due under the Note and

aeclare all indebtedness secured by this Martgage o be immediately due angd payable. Any such action by Berrower or
veneficiary ol the Trustshall constitule animmediatle Eventof Default. Any use oratiempted use by Borrowar ol the revolving line
st creditevidenced by the Agreement and tha Note aller Borrower's saly, transier or promise to sell or transier the Proparly or

any direct or indirectinteresttheram. or amandment of termination of any ground lease allecting the Froperty, shall conslitute a
separate Event of Default
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Asanaltarnativeto declaring all sums secured by this Mortgageto be immediately due and payabila, Lender may walve
its option to accelerate and agree in writing, prior 10 close ol the sals or transfer or the promise to sell or transfer, to the
transieree’s assumption of the outstanding obligation under the Note, an the lerms satisfactory to Lender, subject to Lender's:
right, described in paragraph 6 of Ihe Nols, to cancel further advances or accelerate the oulstanding balance of thefine ef credit.
Lender's acceptance of tha fransferee's assumption of the obligation under the Nole shall not releass Borrower from any of Ilts
obligations under the Note and Mortgage, and Barrower shall assume the stalus of the guarantor of the Note until paid in full.
Borrower understands that Lender will not permit the assumption of the autstanding balance under the Note in any event and.
will declare the entire cutstanding principal balance plus acerued interest and other charges due to be immediately due and
payable (see paragraph 18 hereof), unless {a) Borrower has submitted to Lender a written acknowledgmentfrom the transferee
that the transleree has received () a copy of each of the Credit Documents and (ii) notice of the amaunt of Borrower's outstanding
principal balance on the line of credit; (b) Borrower has submitted to Lender a written acknowledgment from transferee that
tranaferee has received such material and understands that Lender's security interest reflected by this Mortgage wiil remain on the
Property until the entire outstanding principal balance of Borrower's line of credit as of the date of such sale or transfer or promise,
plus any subsequent borrowings made under Borrower's fine of credit before Lender has actual knowledge of the sale or transfer,
together with accruer)inlerest and other charges, is pald in full; (c} Barrower causes o be submitted to Lender from the transleree a
loan application asrequired by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new loan were being
made o the transfere; a=d (d) Lender does not, in its sole option, believe that (i) its securily will be impaired or (ii) a breach of
any promise or agreement iz t-ia Morigage will vccur or (iii) such transfer will permit the acceleration of any foan which has priority in
right o! payment over the Iriek edness evidenced by the Note. Further advances an the line of credit will cease as of the date of the
written assumptlion agreement 2igued by transteree and Lender. The transferee and Borrower shallretain the right to repay the Note

kefore the Due Date, in whole or in rarl, al any time without premium or penalty.

18. ACCELERATON; REMEDIFS (INCLUDING FREEZING THE LINE). Upon the exisience of an Event of Default, Lender
may, at its sola option, {erminate the line, decia e all of the sums secured by this Mortgage to beimmediately due and payabie without
further demand, and invoka any remedies parmitted by applicable law. Lendar shall be entitled to collect all reasonable cosls
and expenses incurred In pursuing tha remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’s

Ises.
As additional specific prolection, notwithstanding uiny other tarm of this Morigage, Lender, without deciaring or asserting an

Event of Default or invoking any of its remedies partaining 1o Even!s of Default, may, immediately and without nolice, reeze the line upen
the occurrence of any evenl enumaratedin paragraphs 16and 17 uithiz Mortgage or allowed under the Nole including without limitation

Lender's receipt of notice from any source of a Hen, claim of lien or encuiplrance, elther superior or inlerior tothe lien ol this Mortgage..
Notice of any such {reeze shall be given in accordance with the provisions 0“paragraph 12 of this Morigage. Freezing theline will not
preciude Lender from substantially exercising any right or remedy sel loribneiein or in any of the Credit Documenis.

16, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEN; LENECR IN POSSESSION, As additlona! securlty
hereunder, Borrower hareby assigns to Lender the rents of the Praperty, provided the! priurio accelaration under paragraph 18 hereof
or the oceurrence ol an Event of Defauli heraunder or abandenmaent of the Property, Bar/owar shall have the right 1o collect and retain

such renis as they become due and payable.

Uponagealeration under paragraph 18 heraol, or abandonment, Lander, al any ime withcuinotics, in person, by agent or by
judiclally appointed recelver, and withoul regard 10 1@ adequacy of any securlly for thaindeblednesas sectred by this Martgags, shall
be entitled 10 enter upon, take possassion ol, and manage the Property, and inits own name sue for or clllec) the rents of the Property,
Q including thase past due. All rents coliected by Lender or the recelver shall be applied first to payment oi the ~2sts of operation and

management af the Property and collaction of rents, including, but not limited 1o, raceiver's lees, pramiums-ar recelver's bonds and
E" reasonable attornays’ fees, and then Lo the sums secured by his Mortgage, Lender and the receiver shail be lialide ip.account aniy for
L™ those rents actually receivad. The entering upon the laking possession of the Property and the callaction and applizaions of the rents
gj shall not cure or waive any Event of Delault or notice of default hersunder or invalidale any act done pursuant {o such notice,

o
‘;') 20, RELEASE. Upon paymenl and discharge of all sums by this Mortgage and termination of the Account, this Marigage
V]shall become nuil and vold and Lender shall release this Mortgage wilh 2 $50.00 charge lo Borrower. Borrower shallpay all costs

ol recordallon, if any.

21, REQUEST FOR NOTICES, Borrower requests thal copies of any notice of delault be addressed to Borrower and

seni ta the Property-Address. Lender raquests thal coplas of notices of default, sale and foreclosure from the holder of any ilen
which has priority over this Mortgage be sent to Lender's address, as sel forth on page ane of 1his Mortgagae.

22, INCORPORATION OF TERMS. All of the lerms, canditions and provisions of the Agreement and Note are by this
raference incorporated herein asif setforthinfuil. Any Eventof Defsultunder the Note orthe Agreement shall constitute an Evenl

of Delault hereunder, without further notice to Borrower,

23. TIME OF ESSENCE. Tima is ol the essenca in this Mortgage, and in the Note and Agreement,
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24. ACTUAL KNOWLEDGE. For purposes of Ihis Morigage and each of the other Credit Documents, Lender will not be
deemed o have received actual knowledge of information required 1o be conveyed 1o Lender in wriling by Borrower untll the date oi
actual receint of such information at First National Bank of Mi. Prospect, One First Bank Plaza, Mount Prospect, fitinois 60058 {or such
other address speciied by Lender to Borrower). Such dale shall be consclusively determined by reference (o the “Received” date
stamped on such written nouce by Lenger or Lender's agent. With regard to other events or inlormation not provided by Borrower under
the Credit Documents. Lender witl be deemed to have actual knowledge o! such event or inlormation as of the date Lender receives a
Written notice of such event or information lrom a source Lender reasonably believes to be reiiable, including but not limited 1o, a cournt
or gther goverrmental agency, institutional lender, or titte company. The aclual date of receipt shall be determined by refergnce e the
"Received” date stamped on such written natice by Lender or Lender's agani.

25. TAXES. Intheeventol the passage alter the date of this Mortgage al any law changing in any way the faws nowinforcelor
the taxation of mortgages. or debis secured thereby, or the manner ol operation of such taxes, so as to affect theinterest of Lender, then
and in such event Borrower shall pay the full amount of such taxes.

26. WAIYER.OF STATUTORY RIGHTS. Borrower shail not and will not apply for or avail itsell of any homeastaad,
appraisement, valvaiin), redemption, slay, extension, or exemptionlaws, or any so-called “maoratorium laws.” now existing or
nereafter enacted, in c/der to prevent or hinder tha enforcement or foreclosure of this Morigage, but hereby waives the benelit
of such laws. Barrower,for irseil and all who may claim through or undar it, waives any and all right to have the property and
estales compromising the P/opury marshalied upon any toreclosure ol the lien hereot and agrees that any court having jurisdiction to
toreciose such lien may order thi2 i onerty sold as an entirety. Borrower hereby waives any and alirights of redemption from sale under
any order or decree of foreclosure, pLrsuant to rights herein granied on behalf of the Morigagor. the lrust estate, and all persons
benelicially interested therein, and eacts 2nd every peISON acquiring any interestin or tile 1o ihe Propany described hereln subsequent
10 the dale of this Mortgage, and on behall-3f ail other persons 1o the exlent permitlac by Hlinois law.

27. EXPENSE OF LITIGATION. lrianyswit to loreclose the lien of this Mortgage or enforce any olbar remedy of the Lender
under this Morigage, the Agreement, or the Noie there shall be allowed and included, as additional indebtedness in the judgment or
decree, all expenditures ang expenses which may be pa:d or incurred by or on behalt of Borrower for attorneys’ [ees, appraisers’{ees,
outlays for documentary and expert evidence, slenographers’ charges, publication costs, survey cosls, and costs (which may be
estimated as 10 items to be expended after entry ol the dec’:cy of procuring afl abslracts (o title, title searches and examinations, 1itle
insurance policies. Torrens certilicales, and similar gata and ssturances with respecl to title as Lendoer may deem raasonably
necessary either (o prosecute 3uch sultor to evidance to biduers atany sale which may be had pursuantie such decreethe true
condition of the litle to or value of the Property. All expendilurel ar.d expenses of the nature in this paragraph mentioned, and
such expenses and fees as may be incutred in the protection of s5ait P-/'operty and the maintenance ol the lien ol this Morlgage,
including the fees of any atierney employed by Lendar in any litigatien e, nroceeding alfecting this Morlgage, the Note or the
Property or in preparation for the commencement or defense ol any pioceeding, shall be immediately ¢ue and payable by
Borrower, with interest thereon at the detault interast rate.

28. CAPTIONS: SUCCESSORS AND ASSIGNS. Thecaplions ol thicMartgage are for convenience and reference
only. They in no way detine, limitor describe the scope or inlent of this Morigage. Alliha terms and conditions of this Morigage
and the other Credit Documents shall be binding upon and inure to the benelit of the keirs, successors and assigns of the
Borrower.

2% TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, . L 0 s

Trustee executes this Mortgage as Trustee as atoresaid, in the exercise of the power and authority conleriesd upon ant vested it as
suchtrusiee, and itis expressty understood and agreed by the mortgages herein and by every perser’nnw.or hergaller claiming
any right or security hereunder that nothing contained herein or in tha Nole secured by this Mortgags snall be consirued as
creating any fiability on the Trustee personally to pay said Note or any interest that may accrue thereon 97 any indebledness
accrutng hergunder or 10 perform any covenants either express or implied herein contained, ail such hauility, il any, being
expressly waved. and thal any recovery on Lhis Mortgage and the Note secured hereby shall be solely agains! and oul of the
Property hereby conveyed by enforcementof the provisions hergof and of said Note, but his waiver shallin no way affect the per-
sonai liability of any co-maker, co-signer, endorser or guaranior ol said Note.

Oozﬂz;gtﬁé- -
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(THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREOF, Borrawer has executed this Morigage.

{F BORROWER IS AN INDIVIDUAL(S):

O //(//' “'V',(, //2“4/"// Date: _March 29,1990 .

OC LNakY
lnr? v;gua arrowenr S Z

)
Q“smmg / F( pqgam;? 4L Date: __March 29, 1990

Lynn ¥, Bocinsky
Individual Borrower
i

Date:

individua! Borrower

Oale:

Individual Borrower

..") STATE OF ILLINQIS }
y 88

county of _-2ke )
|, the undersigned, a Notary Public in and for said County, in the Siate atoresaid, DO HEREBY CERTIFY that _

James D. Bocinsky & Lynn M. Bocinsky, his wife (J)  personzt; hnzwn o me o be the

same person whose nama(s) Is subscribed iotheforagoing instrument, 2ppearec Lalare me this dayin tersun, and acknowladged thal
he signed, sealed and delivered the said Instrument as his Iree and voluntary act, for {he uses anua parpose therain set forth, .ncluding

the release and waiver 1o the righl of homestead.

29th day o __March 1§ 90 P

Givan undar my hand and official seal, this
R Y R NN AP SO AR AL

‘-:7.\ Pl

Notary Public

v

-

T ool Blingig
Commissian expires: s W
LMY COrmEnen Dyee 3700
LT .,.‘%%M‘”l\:\r \—Ir.o_j3

M
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IF BORROWER IS A TRUST:

not personally but solely as trustee as aloresaid N T

By :

s . I
(Titley

ATTEST:

s

{Tile)

STATE OF ILLINOIS

COUNTY OF

[, the undersigned, a Notary Public i an for said County, in the State alorasaid, DO REREBY CERTIFY that . .

— Prasidant of

a
corporation, and

. Secratary
o! saict corporation, personally known 1o me 10 be the same persons witose names are subscribed to the foregoing instrument as such

—— . Prasident and

..z secretary, raspeclively, appeared belore methis day
in person and acknowledged thatthey signed and delivered the said instrumant as heir oivn free and volunliry acts, and as the lree and

voluntary act ¢l said corporaton. as Trustee. lor the uses and purposes therein setfcnh, andthesaid _ .

. .___ Secrelary did also then and there ccrrnowledge that he, as custodian of Lhe
corporale seal ol said corporation, did atfix the said corporate seal ol said corporation 1o said instrisn énl as his own free and valuntary act,

and as the Iree and voluntary act of said corporalion, as Trustee, lor the uses and purposes therein sei for'n.

Given under my hand and official seal, this day of

18 .

Notary Public

Commission expires:

OULAETO6

THIS INSTRUMENT PREPARED BY AND MAIL TO:

/i ‘-',‘/‘/gr'fcczﬁcz/

FIRST NATIONAL BANK OF MCUNT PROSPECT
One First Bank Plaza
Mt. Prospect, Hlinois 60056

1"
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