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= THE TERMS OF THIS LOAN MORTGAGE 73-2265-4

CONTAIN PROVISIONS WHICH WILL ‘?EQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTOGAGE (*Security Insirument®}is given on APRI

1990 The morizayor is RESRAREXRXXMAKEXRANXANE MARCIA LUKES MALLAHAN, RESEANTX
WERR MARRIFD TO RICHARD E. MALLAHAN N

(**Borrower™). This Soorrity Instrument is given to LASALLE NORTHWEST

NATIONAL BAN¥ .
which is organized and exibtivg under the laws of THE UNITED STATES OF AMERICA | and whose address is
4747 WEST IRVING. PARK ROAD
CHICAGO, ILLINOIS 20641

Borrower owes Lender the prineipal sum of

ONE HUNDRED THOUSAND ARND NO/100

(**Lender’™).

) Dollars (L7308 100,000.00 3. This debt is evidenced by Borrower's note
e dated the same date as this Securily Instruraent ("ch"). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1L, 1995 . This Seeurity Instrument
secures o Lender: () the repayimwent of the dLuI L\vd-.mcd by the Note, with interest, and all renewals, extensions and
moditications; (b)Y the pinment of all other sums, widdinterest, wdvaneed under paragraph 7 1o protect tie security of this
- Security Instrument; suud () the performanee of Bum.\u.: s covermans and agreements under this Security Instrument and
: the Note. For this purpose, Borrower does hereby mortgige, prant and convey 1o Lender the following described property
lovated in COOK County, Hlinois:
LOT 48 IN CRAWFORD SQUARE, BEING A (SERPDIVISION OF BLOCKS 3, 4 AND 5 IN
E GRANDVIEW, BEING A RESUBDIVISION OF LLACKS 1, 2 AND 3 IN K. K. JONES'
SUBDIVISION IN THE SOUTH WEST 1/4 OF SLCTION 23, TOWNSHIP 40 NORTH,

L RANGE 13 EAST OF THE THIRD PRINCIPAL MEXRILIAN, IN COOK COUNTY,
- ILLINQOIS.

1p6LST0E

13-23-319-027-0000

which has the address of 3336 NORTH AVE?FS | , CH I‘((JAIGO .
- Streed "y
‘;»-‘ Hlinwis 60618 *Property Address™)

[ € osde]

TOGETHER WITH all the improsements now or hereafter erected on the property, and all casenrens, rigits,
APPUTTenanGes, Tenls, toyaltics, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All ol the foregoing
i~ referred o 1 this Security Instrument as the "Propeny.™

BORROWER COVENANTS that Borrower is lawtulky seised of the estate hereby conveyed and has the right 10
merteage, grant and convey the Propernty and that the Property is unencumbered, except for encumbrinees of record.

Borrower warrants and will detend generally the tide 1o ihe Propernty against all ¢laims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unijorin covenants with limited
varintions by jurisdiction 1o constitute o uniform security instrument covering real property,

- ILLINOIS — Singie Famuly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283

5 -6FiL) . LR MDRIGAGE FORMS » 3100 5100 » (BOMA2 1 7041 Amended 5/87
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l NIEORM COVENANTS. iu:umul .md' l:.nd unm.mt ﬂlld alyuv-*:n Huu l
Puavinent of Principal aud Interest: Prepayment and Late Charges, Borrower \h.l]l p:nmpll\ sy s hen doe the
]nincip-.ll of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Fundds Tor Tuxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day maonthis payvients are due under the Note, until the Note is paid in nadl, o osum (0 Funds™)
vyual to one-twellth of: @) yerhy wses and assessments which misy atin priority over this Security Instrumeni; (b) yearly
feaschold pay ments or ground renis o the Property, i any: (o) vearly hazard insurance premiums; and (d yearly moripage
insurance promiums, i any. These itenms are called “escrow items.”” Lender may estimate the Funds due on the basis of
current data and reasonabie ostinales of future escrow items,

Fhe Funds shall be held in an institution the deposits o1 accounts of which are insused or puarantecd by a federal
oF state ageney (ncluding Lender i Eender is such an institution). Eender shall apply the Funds to pay the escrow items.
Lender may not charge tor hokding and applying the Funds, analyzing the aceount or verifving the escrow items, unless
{ eoder pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
wervice shall not be a charge 1or put poses of the preceding sentence. Borrower and Lender may agree in witing that inlerest
~hall e paid on the Funds, Cnless an agreement is made or applicable law requires interest wa be paid, Lender shall not
he required 1o pay Borrovwer any inierest or carnings on the Funds, Lender shall give 1o Borrower, without charge, an
annual aecounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was miade. The Funids are pledeged as additional scecurity Yor 1the sums secured by this Security Instrinent.

If the amount of the Funds betd by Lender, together with the future monthly paviments ol Fands pavable prior
to the Jue datesaf the escros itemis, shidl evceed the amount required to pay the escrom items when due, the excess shaldl
be, al Borrovier s option, cither promptly repaad 1o Borroser or credited to Barrower an manthly payments ol Tunds.
It the amount of 2ae Funds held by Lender is not sudfivient 1o pay the eserow ilems when due, Borrower shall pay to
Fender amy amoun? decessany toomahe up the deficiency in one or mare payments s required by Lender.

Upon pavinead iddall of all sums secured by this Security Instrument, Lender shall prompily refind 1o Borrower
any Funeds held by Lander B under paragraph 19 the Property is sold or acquired by Lender, Dender shadl apply, no
fater than immediately plier to the sale of the Property or its acquisition by Lender, any Funds hetd by Lender at the
time of application as a creditseainst the sums secured by this Security instrument.

2. Applicution of Pagmints. Unless apphicable fow provides otherwise, all payments received by | ender under
paragraphs 1 and 2 shall be aoricd: st wo ke charges due under the Note; second, 1o prepaymen charges due under
the Note: thicd, to amounts payabld under paragraph 2; fourth, o interest due; and last, to principal due,

4. Charges: Liens. Horroweesbil pay all taxes, assessiments, charges, fines and impositions atiributable 10 the
Property which may attain priority oved this Security Instrurment, and leasehold payments or ground rents, i any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on tme ditecthy to the person owed pavmest orrower shall promptly furnish o Lender all notives of amounts to be
paid under this paragraph. 117 Borrower makes thase payients directly, Borrower shall prompily furnish to Lender receipts
cvidencing the pavments.

Borrower shadl promprly discaarge any lien »aich has priosity over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payiment ot the obligation sceuredaby the lien in o manner aceeptable to Lender; ib) conatests in
sood faith the lien by, or defends against enforcement of tae lion in, legal proceedings which in the Lender's apinion operate
10 prevent the enforvement of the lien or forfeiture of way eart of the Property; or (¢} secures from the holder of the
fien an agreement satistactory o Lender subordinating the lien o this Security Instrument. IF Lender determines that any
part of the Property is subject 1o o lien which may attain priont/oser this Security Instrument, Lender may give Borrower
a notice idemtifying the len, Borrower shall satisly the lien or tigap/Gae or more of the actions set Torth above within 10
days o the giving of nolice.

5. Huaurd Insurunce. Borrower shall keep the improvements row existing or hereabier crected on the Property

insured asainst loss by fire, hazards included within the term “extended-Coverase' and any other hazards for which Lender
requires insurianiee. This instrance shall be maintained in the amounts and for fhe jleriods that Lender reguires. The insurance
varrier providing the insarance shall be chosen by Borrower subject 1o Lender’s apiproval which shall not be unreasonably
withheld.
All insuranee polivies and renewals shall be aeceprabie 1o Lender and shall ineludcasstandard morngage clause. Lender
shall have the right to hold the policies and renewais. |1 Lender requires, Borrower shalldromptly give to Lender all receipts
of patid premiums and renewal notices. In the event of loss, Borrower slall give prompy noiice 1o the insarance carrier
and | ender. Lender may make proot ol loss iF not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proveeds shall berapplicd o restoration or repair
of the Propeny damaged, i1 the restosition or repair is economically feasible and Lender’s selurin is not lessened. 11 1the
rOsIOTALon OF repair is not econvmically feasible or Lender's security would be lessened, the sasdratce proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess ponid io Borrower. 1F
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the fasurance carrier has
offered to settle o claim, then Eender nian coltect thie imurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay stims secured by this Security Instrument, whether or not then due, The 30-day (e od will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
11 under paragraph 19 the Property is acquired by Lender, Borrowe s right 10 any insuriinee policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass 1o Lender to the extent of the sums secured by this Security
Instrument hnmediately prior 10 the acquisition.

6. Preservation and Maintengnce of Property: Leaseholds. Borrower shail not destroy, damage or substantinlly
chanee the Property, allow the Property (o deterioraie or commit waste. I this Security Instrument is on u leaschold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold
and fee title shall not merge unkess Lender agrees 10 the merger in writing.

7. Protection of Lender's Righits in the Property; Muorigage Insurance. I Borrower {ails 1o perform the covenanis
and agreements contained in this Scecurtty Instrument, or there is a legal proceeding that may significantly afiect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, Tfor condemmation or to enfaree laws or regolations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Propenty. Lender's actions may include payving any sums secured by lien which has priority over this Security Instrument,
appeaning in court, paving reasonable attorneys' fees and entering on the Property 1o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurily Instrument. Unless Borrower and Lender agree o other terms of payvment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower

requesting pavment.

1v6L5106
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UNOFFICIAL CORY .

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 2ND day of APRIL .1890
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Dead (the
“Security lnstrument=) ol the same date given by the undersigned ithe “Borrower”) to secure Borrower’s Note to
LASALLE NORTHWEST NATIONAL BANK {the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

3336 NORTH AVERS, CHICAGO, ILLINOIS 60618

{Property Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumenl, Borrower and
Lender further covenant and agree as follows:

A. USE OF PPURERTY; COMPLIANCE WITH LAW. Borrowear shall not seek, agrae to or make a change in the use of tha
Property or its' zoming classitication, unless Londar has agraed in writing to the change. Boarrowar shall compiy with all
laws, ordinances, rrgulations and requirements cf any governmental body applicable to the Property.

8. SUBORDINATE LIFNS Except as permitted by federal law, Borrower shall nol allow any tien inferier to the Seccurity
Instrument to be perfactey “qeinst the Proparty without Lender’s prior written parmission.

C. RENT LOSS INSURANCE. Forrower shall maintain insurance against rant loss in addition to the other harsards lor
which insurance is raquired by Uni.roin Covenant 5.

D. “BORROWER'S RIGHT TO REINSTA™ E- DELETED. Uniform Covenan! 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendar's 'equest, Borrower shall assign to Lander all leases of the Property and all
security deposits mada in connection with i2asez ol the Property. Upon the assignment, Lerdar shall have the right to
rmodify, extend or terminate the existing leases und to execute new leasas, in Lender’s sole discretion. As used in this
paragraph E, the word “lease” shall mean “sublease’ il/(b: Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionady a-sipns and transfers to Lender all the rents and revenuas of the
Property. Borrower authorizes Lender or Lander's agents (0 co.decl the rents and revonues and heroby directs each tanant
of the Property to pay the rents to Lender or Lender's agenis. '«oiwvever, prior to Lander's Notice to Borrowor of Borrowaer's
breach of any covenant ar agreament in tha Security Instrumen?®, Forrower shall collect and recaive all renls and revonuas
of the Property as trustes for the benefit of Lender and Boriavier. This assignment of renls constitutes an absolule
assignment and not an assignment for additional security only.

It Lander gives notice of breach to Borrower: (i} all rents raceived b Barrawer shall be held by Borrower as trustee for
banefit of Lender oniy, {o ba applied 1o the sums securad by the Security snstrumasni, (ii} Lender shall be entitled to collect
and receive all of the rents of the Property; and (iii) each tenant of tha Proper’y shall pay all ronts due and unpaid to Lender
"or Lander's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has notara will not perform any acl that would
prevent Lender from axercising its rights under this paragraph F.

Lender shali not be required to enter upon, {ake conlrol of or maintain the Properi:-tefore or atter giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed receiver may do so al any time thare is a breach. Any
application of rents shall a0l cure or waive any default or invalidate any other right or rerredy of Lander. This assignment
of rents of the Property shall terminate when the debt secured by the Security instrament is paic in ‘ull.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach undar any note or agresment ‘a :Jhich Landar has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remediss permitted by the

Socurity Instrumeant.

8Y SIGNING BELOW, Borrower accepls and agrass 10 the terms and provisions contained in this 1-4 Family Rider.

- B -

e TR S ¥ I R S PO
{** RICHARD I, MALLAHA) ; (Scah
- e :»-\-)‘ VIR ' o P« {":A s ;o Barrower

SR

~ x Thig document i3 executed w..:.‘?.i..li...‘.]f‘..:.. . o,
woiely 100 the purpose of expressly vaiving all Al D T
nomesisad Rights 2nd any masdal rights to tha " MARCIA LUKES MALLAHAN {Scall

W operty as may be created under the laws of tha -
Siate of {lhinos, Borrower

ML A ——

1Seal)
- Borrower

(Sual)
-Borrowaor
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