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UNIFORM COVENANTS: Borrower and Lender covenant and agree as (bllows:

1. Payment of Principal and lnterest; Prepayment nnd Lote Charges, Borrower studt promptly pay when due the prin.
cipal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnee. Subject to applicable Taw or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments nye due under the Note, untii the Note is paid in full. a sum (“Funds™) equal {0 one-twelflh
of ta) yenrly taxes und assessments which may attain priority over this Sevurity Instrument; th yearly Jeasehnld payments or
ground rents on the Property, il any; (o) yeurly hoznrd insurance premiums; and (d) yearly mortgnge insurance premiums, if any.
These items ure calfed “escrow items. Lender may esthmate the Funds due on the basis of current data and reasonable estimales

of fulure eserow jtems.
The Funds shall e held in ananstitation the deposils or nccaunes of which are insured or guarantecd by a federul or stute

agency tincluding Lender if Lender is such nn institatian), Lender shoal)l apply the Fupds 1o pay 1he escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless Lender pnww Borrower
interest on the Punds and applicable taw permits Lendor Lo make such o charge. Borrower nnd Lender moy ngree in writing that,
interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest Lo be paid, Leader shall
not be required to pay Borrower npy interest or enrnings on the Funds, Lender shall give Lo Boprower, without eharge, an annual
accounting of the Funds showing eredits und debits to the Funds aond Lhe purpose for which cach debit to the Funds was made.
The Funds are pledged us additional security for the sums secured by this Security Instrument.

If the nmont ol the Funds held by Lender, ogether with the future monthly payments of Funds payabde prior to the due
dutes of the escrow Junms, shall exceed the amount required to pay the escrow items when due, the escess sholl he, nt Borrower's
option, either prosvilyvorepaid to Berrower or credited to Borrower on menthly psymenis of Fupds, 1 the amount of the Funds
held by Lender is not/sullicient to pay the escrow ilems when due, Borrower shall pay to Lender any
up the deficiency in oie or more payments s 11-quuvd hy Lender.

Upon puyment intato7al] sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any l'undﬁ
hesld by Lender, 1f under paranash 19 the Property is sold or acquired by Lender, Lender shall upply, no later than lmmudl.lll.]y
its acquisiticn by Lender any Funds held by Lender a1 the time ol application as o L'!'edlt

prior to the sale of the Property o
aprainst the sams secured by thil Stcority Instrument,

1 and 2 shall be applied: [irst, 1o late chargeCdue under the Note; secand, Lo prepayment chargzes due under the Note; third, to

mmounts pavable under paragraph 2 Tourdh, todnterest due; and last, te prineipal due.

4. Chuarges; Liens, Borrower shull pay 0] taxes, assessments, charges, fines and impositions sttvibutable 1o the Property
whieh may attain prionity over this Security Justrudent, and lensehold paynrents or ground rents, it any. Borrower shall pay these
ided i parngraph 27005 not paid in that masner, Borsower shall piy them v time directly to
ardien to Lender allb notices of smoums (o be paid ander this paragraph.

chligations in the muanney pr
the person owed puyiment. Borrower =hall pramptly {
1§ Borrawer makes these puoyments divrectly, Borrower <700 promptly furnish to Lender receipt= evidencing the payments

Barrower shall prompuy dischattge any lien which has ooty over this Sccarity Instrument unless Bormwer: i agrees
in writing to the payment of the obligation secured by the lidn in a snmner neceptable to Lender; (b contests in good faith the
Jien by, or defends against enforcement of the divn in, lepal proceeames which inihe Lender’s opinion operate to proevent the en-
foreement of Lhe len e ToFfailurd of Ang part of (he Proparty{ o ie22erares om the holtdor of the lien an agreement satistactory
to Lender subordinating the lien to this Securily Instrument. I Lebder dutermines that any part of the Property s subjoct 1o
a Then which may attnin priority over this Secunity Instraoment. Lesder giay give Borrower aonotice identifying the lien. Borrower
shall satisfy the lien or Lake one aor more of Lhe dctions scet forth nbove Seiinn 10 days of the giving of notice.

5. Hazard Insurance. Borrower shnll keep the improvements now essting or herealter orected on the Properly insured
by fire, hpzards included with the term Cextended coverage” and any dchey hazards for which Lender roquires insar
anee. This insurance shall be maintined in the amounts and fur the periods that Lepder regquires. The insuranee carrior pro-
viding the insurance shall be chosen by Borrower subjuect 1o Lender's approval which cagll not be unreasonably witliheld.

All insurance policies and renewals shail be acceptahbe 1o Lemder and shall inciaas o standard mortgnge clause. Lender
shall have the right to hold the policies and rencwals, I Lender requires, Boprower shall pramptly give lo Lender all receipts
of paid premiums and renewnd notices. In the event of lass, Horrower shall give prompt nolice 1 Lhe insurance carrier and Lender,
Londer may make prool of loss if pot made promptly by Borrower,

Unless Lender and Borrower otherwise agrge i wriling, insurance proceeds shall he applica 1o pestoration or repair of the
Property damnged, il the restoration or repair is ceonomically feasihle nnd Lender’s security is not jessened. 11 the restoration
‘s seeurity would be lessened, the insurance proceeds Plamplied Lo the sums

agninst los

or reppir is nol economically feasible or Lender
secured by this Security Instrument, whether or not ther due, with any excess poid to Borrower. I[f' Borrowdér voundons the Proper-
arrier has offered wo settle pielaim, then Lender

ty, or does not answer within 20 days g notice from Lender that the insurande ¢
or Lo pay sums secured by this

mauy tollect the insuranee proceeds. Lender may use the proveeds to repuir or testore the Property
Security Instrument, whether or not then due. The 30-day pericd will begin when the natice is given.

Unless Lender and Borrower otheprwise ggres in wriling, nny application of proceeds to principnl shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. i under parngraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proeeeds resuliing from damage ta the Prop-
crty prior 1o the acquisitinn shall pass to Lender (o the pxrem of the snms avourved by this Security Instrament :rnrn4=dmu-!y prior

to the aequisition.

6, Preservation and Maintenance of Property; lensschal Borrower shall not destray, damage or substantiafly chunge
the Praperty, allow the Property to deteriorate or commit waste, B this Security Instrument. is on a lepsehold, Borrower shall
camply with the provisions of the lease, and iF Borrower sequires fee title (o the Praperty, the leaschold apd fee title sholl not

merge unless Lender ngrees to Lhe merger in writing,

7. Protection of Lender’s Rights in the Property; Mortyage Insurance. I Borvowoer fisils to perform the eovenants and
ngreements contained in this Security Instrument, or there is a legul proceeding that may significantly affect Lender’s rights
in the Property {such as a proceeding in bunkrupicy, pmhuug, Jor ", Gon de-nuwimn or Lo enforce lows or regulntions), then Lender
may do nnd pay for whatever is necessory to protect the valubd of the Pi aperty and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by o Hen whieh has priority over this Seeurity instrument, appearing in court, paying reasonable
atlorneys' fees and entering on the Property to make repoirs :\llhuu|,|'| Lendey may b lke‘ wtion under this peragraph 7, Lender

3+

does not have to da ko
Any amounts disbursed by Lender under Lhis paragruph 7 shall hecome additionat debt of Barrower secuared by this Securiiy
Enstrement. Unless Borrower and Lender agree to olther terms of payment, these amounts shall bear interest from the dote of

disbursement at the Note rate and shall he payable, with interdst, upon notice from Lender to Borrewer requesting payment.

*
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3. Application of Payments. Unlsss applicable law provides otherwise, a1l payments veceived by Lender under paragraplhs .
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enrity Insteument, Burrower

IF Leader required mortgage insurance as o condition of making the loan secured by thi
shall pay the premiums required to nusintain the insurance in effect until sueh time as the regquirement for the insurance tor.

minates in acenrdunce with Borrower's and Lender's written apgroentent or applicable Jaw.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice @t the time of or prior to an inspection specifyving rensonible cause for the inspection.

. Condemnation. The procecds of uny awnrd or claim for damages, direct or consequentianl, in connection with any con-
demnation or other taking of any part of the Propoerty, or for conveyunee in lieu of condemnation, nre hereby assigned wivd shal}
b puid to Leader

In the event of o totad taking of the Property, the proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, fn the vvenmt of a partial taking of the Property. unless Borrower and
Lender atherwise agree in writing, the sums secured by this Security Instrument shadl be rediesd by the amount of Lthe proceeds
multiplied by the folowing fraction: tn) the tolal amount of the sums secured immediately before the taking, divided by () the
faiv murket vilue of the Property immediately hefore the taking. Any boalanee shall be paid 1o Borrower,

If the Property is nbandoned iy Borrower, or il, after notice by Lender te Borrower 1hal the condenmnor oflers 1o muke nn
award or seltle g elnim for daomages, Borrower fils Lo respond to Lender within 30 doys nfter Uhe date the notice is given, Lender
is nuthorized 10 colleet und apply the proceeds, at its oplion, either to restorntion op répair of the Property oy to' Thie stiiik secured
by this Securily Instriument, whether or not then due.

Unless Leraer und Borrower otherwise agree in writing, any application of proceed.: to principal shall not extend or postpone
the due date vi vhe monthly payments veferred to in parngraphs 1 and 2 or change the amount of such payments.

10. Boarrowor Mot Released; Forbenennee By Lender Not o Waiver Extension of the time lor payiment or swodilication
of amartization of thi* s ms secured by this Sceurity dnstrument grnted by Lender Lo any successor in interest of Borrower shal)
not uperate 1o release e Dability of the original Borvower or Borrower's suceessors ininterest. Lender shall not be required Lo
commence procecdings GRaiis] any successor ininterest ov refuse te extend time for payment or otherwise modify onertization
of the sums secured by this Secesity Instrament by reason of any demand made by Lthe originad Borvower or Barrower’s successors
i interest. Any forbearance by Lovder in exorcising any right or remedy shall net be o waiver of or preclhude the exercise of iy
right or yemedy.

11, Suceessors and Assigns Bauad; Joint and Several Linbility; Cassigners, The covenants and agrecments of this
Seeurity Instrument shall bind and benolis 00 successors und assigns of Lenduer and Borrower, subject Lo the provisions of paragraph
17. Borrower's covenants and agreementsahall be joint amd several. Any Borrower who co-sigas this Sceurity Instrument but does
not execute the Nate: (af is co-signing this Sdeurity Instrument only to maortgape, granl and convey that Borrower's interest in
the Property under the terms of this Security dostyament; thyis not personaily obligated to pay the sums seeured by this Sceurity
Instrument; and (e agrees that Lender nnd any otner Borrower may agree La extend, modify, forbear or make any acenmmodations
with repard to the terms of this Security Instromert o the Note withaut that Borvrower’s consent,

12. Lain Charges, If the lonn seeured by this Sdearty Instrument is subjeet (o o law which sets maxumum lon charvges,
and that law is finaly interpreted so that the interest or ol p@rmn charges collected or 1o be collected in connection with the
loan exceed the permitted limits, them: (@) any such loan chirge shali be reduced by the amount neee v to reduce the charge
to the permitted [imit: and th) any sums abready. colleeted from Sorrower which exceeded permitted limits will he refunded to
Borrower, Lender muoy choose to make this refimd by reducing thegriaeipal owed under the Note or by making a divect payment
to Borrower IF a refund reduces principal, the reduction will be treslited s o partinl prepayment without any prepavment charge
under the Note

1. Legislation Affecting Lender's Rights, If enuctment or expirition of apphicable Jaws has the effect of rendering any
provision of the Note or this Seeurity Instrament unenforeenble according edis terms, Lemder, at its option, nuiy require immedinte
payment in full of 2)) sums secured by Lhis Security Instrument and may invoke ary refedies permitted by paragraph 100 1F Lender
exercises this option, Lender shall take the steps speeified in this second parngeaph O paragraph 17,

141. Notiees, Any notice to Borrower provided for in this Sceurity Instrument shatlbe given by delivering it or by mailing
it Iy Tiest elass masil undess uppheable Biw requires use of another method, The notice shaZar Be divected to the Property Address
or any mber address Boprower designates by notice to Lender. Any notice to Lender shall b0 gien by st chass mail wo Lender’s
address stated herein or any other nddress Lender designates by notice te Barrower, Any notice grovided for in this Security In-
strument shatl be deemed to have been given (o Borrower or Lender when given as provided iy this paragraph.

15. Governing Law; Severahility. This Sceurity Instrument shall be governed by fisdeval Iy and the law of the jurisdic-
tion in which the Property is located. 1n the event that any provision or cliavse of this Sceurity Instramcpgor the Note conflicts
with applicable law, such conflict shall net affect other provisions of this Security Instrument or the Yot which ean be given
effect without the conflicting provision, Tb this end the provisivas of this Security Instrument and the Note are'dedizzed to be severnhlo,

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security SayGtment,

tin Borrowenr I all or any part of the Praperty or any interest

17. ‘Transfer of the Property or a Beneficial Intoey
red and Borrower is not o natwsa) person) without

init is sold or trassterved tor o beneficial interest in Borrower i< sold or transife
Lender's prior written consent, Lender may, at its option, reguire immediate payment io full of all sums seeared by this Security
Instrument. Mowever, this oplion shall not be exercised by Lender il exercise is prohibited by federal Taw as ol the date of this
Security Instrument.

I Lender exercises this option, Lender shall give Borrower notive of accelerastion. The notice shall provide a period of not
less than 30 daye from the date the notice is delivered or mailed within which Borrower must pay sdl sums secured by Lhis Scecurity
Instrument. I Borrower fails Lo pay these swms prior 1o the expiration of this period, Lender may invoke any remwedies permitied
by this Security Instrument without further notice or demimd on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right te have enforee.
ment of this Seeurity Instrument discontinued at any Lime price to the earlior oft ty 5 days tor such other period as applicable
law niay specify for reinstatement) hefore sitle of the Property pursunnt toany power of sale contained in this Security Instrument;
ar thentey of 0 judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: () pays Lender all sums which
then would be due under this Security Instrument and the Note hind no aceeleration eccwrred; thy caves any default of any vther
covenants ar agreements; (o pays all expenses ineurred inenforeing This Secarity Instrument, inclading, hut not limited to, reasanalle
attorneys’ fees: and (d) 1akes such nction as Lender may reasaaably regaive Lo assare that e lien of this Security Instrument,
Lender's rights in the Property and Borroewer’s obligation to pay the sums secured by this Security Instrunient shall continue
unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations seeured hereby shall remain fully el
fective as if no aceelernlion had soeurved. 1owever, this right Lo reinstate shall nolapply in the cose of aceclerition under paragraphs

13 or 17.
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Adjusrable Rate | C’ TIC%Q

" Mortgage Conversion Corcon Soogs o o
Rfder A Fodetal Sevings wead Loan Aspuciahon

Lonn Number: (MY ygf
a1nnN2n1n)

W
('Hy n)

THIS ADUSTARLE HATE MURTUALE CONVERSION RIDER in nade (hin 1ATH
I NE b SO pad i neneparated into sind shadb b deemed w nmend snd aupplement the Mart

g he “Negwity Tnatrinent”d ol the same dote poven by e undergned (the “Herrower™) W sccure Durrower's Adjurtablo
Kate Note 1the “Note1 o CHicorp Savings of Winois, A Federal Savings and Loan Assoclntion ithe "laende™) florrawee
e relerred W Bermnd e T e, o und Urniee’ Lender sy one who tokos the Adjuntable Rate Note by trsimier and whe

1

3 entithed 1o teeerve pryanends nnder the Noteonosvleceed o hetens e " Note Holdee™ Thin covaos the property deaerihod in the

Vecurity {ngtrument bZaled ot 780) W, 1ANTH ST,, TIMLEY PAPK, ILL ANGLT7
R T R L I~ = SRy

AUDITIONAL COVENANA: b sddimon 1o Uy covenaiatn 00 npreemienta nusde fo 3lie Secwity loatidnsent, Borsower
nnd Lendoer uay e follinve

Fhe Adpstably flute Nate Conversian Rider tu Burrower™s Note eantaing provisions thal allow the Berrower (o convorl the
Addpistuble Hate Note to i Flaed Rate Note Ot Redes provides as faltowr

AL Fiaed Dntereal Mage Optlon,

FoDpiton th Convert tas Figerd MHalee ) Buve on “p“n“ “h\' "f..'li”\rl'.!'uh!ll (')p“o“u,' whirh b oan eaercime 1a cunvert fhl’.‘

shiecient omty ), . ire o paw b v MNoge 1 P "
1l riv b am reguired Lo pay by 1‘1\ vl‘-nu foarre o Judastnble Than Lo n Fixed lade culewlalod ander Sevtion Al belaw for
the ety fepin of Iy Bt undess Sectinne ACLVGE AL oF thas Bider will [LLELANE LN TYSE ALY TURE JUNPT R

The cansersion ewnondy tabke phace anoa ot spearliiod by e Note Huoldet dueiag: U perised of time e Convermien Ty aat
e ininng on the2 LI Chunge Dote and esdiag on the. LOTH Change Date of niy Note Back dite an which my wd
ju-\lnid.- inberest rete v vouvet L Lo ew fixed rate 8 ealied o " Corversdon D™, ) et converd my iadonisl §ute vl G fne
of thene Eapvesnion Dhten

IEY want L exervee The Conversion Qpham, Fasst fest eet et canditoss, Thons onudibivua sre thint, tar ] am nut
te et bt ov torechenate eenter 1he Note of Ve Sacur iy Instrioment on tigdete i e Hote Yolder notive thint | owant to exer
et Conyersgat, l)pru-u. o o Ui shite The Notg Fodder tecetvien wy =aed Navee of Conversion, e ) am st s delnult o
T bimtree winder the SNote we Phe Securtty Bedooment on Vhe dale are wlick by Inteent rale conver iy fomn na adpastable ate
tos Dok gabe cthe “Uonvermon Hatde ' icr D have nal been aseessed for more thaw oasO ate clrge oy tie Vaolen 0020 it b
ininedintely proceding the date gve the Nete Holder notice that D went bo exenome U Uoaseersion Option, sinl 1 am net seseamsd
a lnte charge Dom the tane T pive wuelt nolicr to the Conversms Dt b)) withan the Ud e deaeribng below tn Seetion At )
Hrpive Note Holbet notive of e desne fo eacrease the Coavarnen Option; G pay b nogcefadoobls T the "Cotversunt Foa™)
squadtny 2HC. 0 0 .o properly complute asd return (o e Note Holder the Noties of Sonvesaton aitee Uabtan from Wi
Mare Holder the infotrarlion neressary W complete i and uv) 3 give Note Holder aoy sddi lnns] Covusieots s et nuy biddic
Linon) respirentents that may be necessary for eeerelsn of Ui Convermun Uplien; amd ) au wanaimplios? ol G Jusn hina weourred,
U my dmnas paenmed, s may e perimdied under oo tein contditions specifred b Ansumption CerUTeAs il may inve beer
delivermd 1 e by the Lewder, ooy buen wald no Junger b convettdilé 1o i fixed 7ite Ton. My righta wnder Ui Kidns ave no wnaipnatide

2 Exervise of Converdan Optinn. T may a0t begin the eosvnion process wo liee than e sonth iconsdintely preceding
the SLECOND Chinoge Dale My Ted opportunaty 1o begin Use converston process 1w Uiy month smmmdialely preveding
the Frsl Ubonge Pate feevas during the Canvenson Prriod. 1 oy Gegdn U corversion procesn duning sy semih bebwegn
these mnnths

Ter Laegron Ui convermnn geo ess an s pazteulng month, b riost tebephone Note Sfolifer duing segular lnainoas iouia soime
tirne froun Phe apeaing of huainess o the gt bumness day of than snonth theougls thie clase of Yusiness oo the fin 1 business
iy of st menthout Nete Holde s Custoter Seyvior Departinent ( W2 7=-5770  yur st such other warbar as Note Holder
My atfvane the (Note Holder wodl advise o of the Dasal rote then svpilabile to e it Pivee e ynateuvbicn e on n,”.p]fl'mg vy
FNatue of Canvateion.

HEdecuhs o enervite vew Convereden Biption, st costpdels iy Motaea ol Conversion mid retud o3 0o Note Holder gt
wath the Clapverawim Fee The preperdy completod wnd signed Nobre ob Conversion i e Convorston Fee SHUST b eenivisd
by Note Huldor o fudere thao the seventh Business day of that month The Nottce of Conversinn wid Cosiversion Fer munt b 1o
rerved hy Nute Helder ot e alfiee it ied duamng iy telephune conversslion reguired ahava, Delivary i one of Nute Thadde's
uther alltees dorn not snbialy This delivery peguinement, and oy resaht in o delay Ut will peader iny srampted exerone of my
Cunvevddon Dplion null and vaid
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3. Effective Dule of Fixed Interest Hale. 1 Csatisfy nil of the conditions e vsercining the Convarnion Oplion donsc ibed
Sip Section ACH ghove, Lhe new e saterest rate will go 1nto effect on the st doy af the munth folluwlng Nute Haldor'a ruceipl
of the Nutier of Conversion and Converaion Fee This date is endled the “Conversion Data” 1€ 1 do not satindy wll of thene eandiilons
1ot vavreiiing iy Ceaversion Option, or 1improporly complele o aign my Notics of Conversivn, aiy stiomplsl axerrise of iy
Conversion Optnn will he of o sfloct. 111 have timely satisfisd all of these conditivae fur eaorclatog my Converaion Oplien, )
thav caneel my exgreise of ay Converston Uption by potice signed Ly al) Donowors sad reveived by Note Tobdne Lefure tha Convor.

apon Dute 111 o eancel however, my Convegsion Optionp will becottie nudt nnd woid, aad iny Note will momin s sdjusteble rito
Mede it il mnlunly

4. Cnleulntion of Fixen Rate, My new faed interest gate witl e deteennined an of Ui close of the Feduzal Flataonal Mort
Wige Aste iU lnat husiners day of the santh immediately preesdlng the onth in which Tdeliver iy Notiva of Conveesion

and Cunversion Fee U Note Hobder, and will be equal ta the Federul Nabional Mortgage Axoctition’s 30 yeur A/A G day dalivery \";J
requaned et vielddas Youst rute mostrages ng quotad with ko copptment. ten (Lhe "FNMA 00 Day Rate™) plus

:l

' haRfREy 62
Proveninge ps.‘inhc {the “slargin''y 11
I Lhe FNAMA 6D Fay bate i nol avarlahle whea axercise my Conveenon Untion, Note Holder will choore o subttiiute rate

which s hastal op eamparnt e Mmlorimytien. i1 exercine y Convermion Option, uny Himlts on tnterent tele Chsngns v auy Chnge

Dt ur dver the (ufl tevm of niv Mote will not apply when the liged rate io eatablighad. However, (e Aond it el sate will not
excerd 1o vate of S4.70 0w

Detenmdnation of New (et Awvant. 101 choose Lo araccine the Convermen Option, the Rote Holder s)) detnre
tirne the amaoaunt of the manthdy pov it Thet wold b sufleient s orepmy the anpald princpal [ am sapected o wwe on the
Cogveraon Patie in (0l on the gustuedy date at my new fioed imlereal tale i sabotantiaily squed paytneots. The resndt of this

colertdation wild be thy nave amont of my suntkey pyment. Beginnbng with ey (st asonthly pey ament afle the Cunvernon Tty
Dwadl pay e tew gnveant as oy soonthly poywerdantil the mntunity date

WL Pransber of tha property o a tenetivind Literor i Boprowen e sdjustable iuterent rato of iy Noto s converted
taa Dwed cnter inder thes Convepmon Optiva, adl ol the nsedoaption ights Available upnder G tecna of any Assuiption Cerhincats
provided to e supplementing e Note snd Secority Tty ppann wil) lersmnnte g Uhe Convotston Bate, nid (e tevimns nnder

whowh Loy T eaquired Lo pay on fullall nmounty Lowe undasthe Note wineh nn deneribed fn the section of the Note copuosnnd
SUsm L Secyeed Nobe” whall continge (o be b fall fores end eduve assthoul exegplion,

BY SIGNING BELOW, Borrower accepls and agrees Lo the odms aml covenanly contiined in thin aljustable Rata
Muilgage Cuonversion Rider

rd
A Ll
AT e
A N #‘7 ey - K . ‘\a’f‘,.,-”’. L""M -‘C /
At SRR ASalary. NS 7 NSO O U e
Tl e - Dotrower florrower
+ [
< 47N
AV TRt . —
- Norruwer
i
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. Corporate Oltice
Ona South Dearborn Sireet

,_PLA'I\_INED UNIT,
PERERBNINOFFICIAL COPY iz
cago, lllinois

LUAN NUMBER 010920101 Telaphone (1 312) 977-5000

- THis PLAanneED UniT DEVELOPMENT RIDER 15 made this loth day of JUNE 1854
and is incorporateg into and shall be deerned 10 amend and suppiement the Mongage, Deed ol Trust or Secunty Deed (ihe
“Security Instrumen?”) of the same dale. given by the undersigned (the “Barrower"} 10 securg Borrdwer’s Note 10 17 LCORP

S5AVINGS b ILLINUIS (the "Lender™
of the same date and covenng the Property described in the Security (nstrument and located al:

e I [ - i ; S 13y
7801 Wo 106Gty TENLEY, PARK, e L-1-1NO1S

The Propery includes. bul 1$ not lirmted o, a parcel of land improved with a dwelling, \ogether with other such parcels and
cerain common areas and faciihes, as descnbed in
(SEE LEGAL DESCRIPTLON RIDER ATTACHED)
{ihe “Declaration™. The Propeny is a part of a planned unit development Known as
ASHFORD MANOR TOWNHOME ASSOCIATION

Hame ot Plannec Und Deveropmanty

(the “PUD™). The Property also includes Barrower's interest i the homaowners associauon or equivalent enlily owning orf man-
aging the comms A areas and lacilives of the PUD (the "Owners Associahion’) ang the uses, benelils and proceeds of Borrower's

trterest.

PUD CovenaaTs. i aadition 10 the covenants and agreements made in the Security Instrument, Borrower and Lander
further covenant ang af.ez as follows:

A. PUD Oblijatl ons. Borrower shall periorm all of Borrower’s obligations under the PUD's Consttuen! Documenis.
The -Constituent Documens” Jare the: (i} Declaration: L) anicles of incorporahion, trust instrument or any equivalent document
which creales the Owners Assooation; and (i) any Dy-laws or other rules or regulations of the Owners Association. Borrower
shall promptly pay, when due. ai¥’gnes and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard lnsurance. 3oiong as the Owners Associalion maintains, with a generally accepted insurance carrier, a
-masier” or “blanket” policy insuring the.Property which s satislaciory 1o Lender and which provides insurance coverage in the
amounts, for the pericas. and against (he hazards Lender requires, including tire and hazards included within tha erm “axtended

coverage.” then:
(i) Lender wawes the provisiors in\Uniform Covenant 2 for the monthly payment 1o Lender of one-tweifth of the

yearly premium insiallments for hazara mnsurance on the Propeny: and
(1 Borrower's chligaton under Uhiform Covenant 5 10 maintain hazarg insurance coverage on the Property 15
deemed sanstied 1o the exient that the required coverage 1S provided by the Owners Asociauon policy.
Borrower shall give Lender prompt nouce afary lapse m required hazard insurance coverage proviced by the master
Or blankel polcy.
in tne event ol a disinbution of hazard insurance pIrCeRds in fieu of restoralicn or repair lollowing a foss to the Property
ar 1o common areas and jaciiies ol the PUD. any procelxds payable to Borrower are hereby assigned and shall be paid 10
Lenager. Lender shali apply the proceeds 10 the sums securec by the Secunty instrument, wih any excess paid lo Borrowar
C. Public Liability lnsurance. Borrower shall take.9uch aclions as may be reasunable lo inswe that the Owners
Associaton maintains a pubfc habitly mnsurance policy acceptable in tarm, amount, and extent ol coverage 10 Lender
D. Condemnatign. The proceeds of any award or claim ‘or JJamages, direct or consequential. payable 10 Borrower
in connection wih any condemnation of other 1aking of all or any pan Ofan2 Property or the comaion areas and facinues ol the
PUD. or for any conveyance in lieu of congermnanon, are hereby assigned 2nd shall be paid to Lender. Such proceeds shall be
appiea oy Lender o the sums secured by the Secuniy Insirument as provided.awUniform Cavenant 8.
E. Lender's Priar Consent. Borrower shall not, except aller notice o Lender and vath Lender’s pror wniten consent,
either pariion ¢r subgivige the Propeny or consent 1o:
{1 the abandonment or tarmination o the PUD, except tor abandorrent or lermination requrad by law in the
case of substantal gestruction by fire or other casualty or in the case of a taking by caiidrmnation or eminent daomain:
(v any amendment 1o any provision of the "Constituent Documents” it the' 2iovsion 1s for (he express benelit of

Lander:

{iy terrmnanon of professional management angd assumption of self-manageinent ol the Owners Association:
or
iiv) any acton which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Asspciahon unacceptable 1o Lender.

E Remedies. f Borrower does not pay PUD dues ang assessments when due, then Lerde” may pay lhem. Any
amounts qisbursed by Lender under this paragraph F shall become adaitional debt ol Borrower securec by ihe Secunty Instru-
ment. Uniess Borrower and Lander agree 1o other terms of payment, these amounts shall bear inletest lronvibe dale of disburse-

ment at the WNote rate and shall be payab'e. with interest, upon notice from Lender to Borrower requesting fayment,

Bv SictiNG BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

S A
L éa~ it i o B - /‘}‘C/‘ <L - f;ﬁ,?(j pr
spr s ' Borowaar -, - : = -
RFE /j o KBLLY J. LaRGERDERFER A7

r

-~ Borrowor

= Borrpaer

MULTISTATE PUD RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

SIT:CORP SALINGS FORM 3634 4 3T,

cvconpe: SAVINGS
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., LEGAL DESCRIPTION RIDER

PARCEL 1: THE BAST 22.34 FEET OF THI WEST 139.60 FEET OF THE NORIH
64.00 FEET OF THE souri! 94.60 FEET OF LOT 5 IN ASUFORD MANOR
RESUBDIVISION, A PLANNED UNIP DEVELOPNENT OF LOI 3 IN MAC INTOSI
SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF
SECTION 24, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COOK COUNTY, 1LLINCIS.

PARCEL 2: EASEMENT FOR 1NGRESS AND EGRESS APPURTENANT TO AND FOR
THE BENEFIT OF PARCEL 1 A5 SET FORTH IN DECLARNTION OF COVERARTS
AMD RESTRICYIONS OF ASHFORD MANOR RECORDED OCTOBER 3, 1988 AS
DOCUMENT BB457310 AS AMENDED AND AS CREATED BY DEED FROW STATE

BANK OF/CCUNTRYSIDE AS TRUSTEE UNDER TRUST NUMBER 87 322 554;7

PO mmmm e fmm e m = S m s s o o . RL(,ORDED“ZM‘:’_u
AS DOCUNEND- L2l X IZLL
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