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Section 1810, Titje 38, U

Federal Nationa ﬁloﬂ’m Assoclatian MORTG AGE

THIS INDENTURE, made Lhis Sth day of April 12 90 , between
MICHAEL J. KENMNEDY AND PAMELA J. KENNEDY, HIS WIFE '
$16.0L

. Moarigagor, and

FLEET MORTGAGE OCRP.

# corporation organised and existing under the laws of the State of RHODE ISLAND
Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indubted Lo the Morigngee, as is evidenced by u certain
promissory note‘e.e.uted and delivered by the Mortgagor, in faver of the Mortgages, and bearing even date
horewith, in the princisal sum of - EIGHTY THREE THOUSAND FIVE HIADRED THIRTY ONE AND NO/L00—
Dollars ($83,531.00 ) payable with interost ai the ruts of Ten por esnium Q0,000 %)
§er annum on the unps’ d balanet untal puid, and made payable to the ordur of the Morlgagee st ita office in

3 o at such cther place as the holder may designate in writing, and
elivered or mailed to tlw ?:!o'.,.;ugor tau said principai and interssl being payable in monthly instullments of

SEVEN RRIRED THIRTY TRRFL AND 04/100—— Dollure ($ 733,04 ) beginning an.the first day of
June 1 19 90, ant .nnhnulng on the first dey of sach month thereafter until the note in fully

paid, except that tha firal payment ~7 principal and interent, if nei sooner paid, sha!l be due and payable on the
firmntdayof May 1 , 2027

NOow, THEREFORE, the said Mortgajjor, for Lhe better securing of Lhe payment of sald principal sum of
money and intereat and the performance or Ve covenants and agresmonis horein contained, dows hy thess pres-
ents MORTGAGK and WARRANT unto the Moitzsgse, ity succuwsors or aspigns, the following described real astate
situate, lying, and being in the county of o n . and ithe
Siate of Ulinois, to wit:

LOT 40 AND THE SOUTH 1/2 OF LOT 41 IN ALOCK 8 IN COLVIN'S SUBDIVISION OF THE
SOUTH EAST 1/4 OF THE NORTH WEST 1/4 CF _SFACTION 36, TOWNSHIP 38 NCRTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OXH COUNTY, ILLINDIS.
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THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS THORIZED AGENT.
SEE RIDE CHED HERETO AND INCOR[BI??(ED HEREIN BY REFERENCE
Initials Initials
TOGETHER with all and singulur Lhe lenements, hereditamenis and nppurtenances thereuato belonging, and
the rents, issues, und profiis thereof, and all fixtures now or hereufter attached to or used in connection with
Lhe promises herein deacribed and in adaitivn therste the following described housshold sppliances, which are,
and shall be deemed to ba, Tixtures and & purt of the realty, and ure s portion of the sacurity for the indsbtednass

herein mentioned;
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“The Mortgagor fur r Note secured
Hereby not be eligi v ; t Act of 1944
as Arended within r f £ il t of any officer

thoriz

of the Veterans Administration or au agent of the Adninistrator of Veterans
Affairs dated subsequent to the three months time fram the date of this Mortgage,
declining to guarantee said Note and this Mortgage, being deemed conclusive proof of
such ineligikbility), the Mortgagee or holder of the note may, at its option, declare
&ll sums secured hereby immediately due and payable.” :

TO HAVE AND TO HOLD the above-described premisen, with the appurtenances and fixturos, unlo the said
Mortgugee, itn sucicasors and assigne, forever, for tha purposs and uses herein sot forth, free from all righta
and benefits under an/ by virtue of the Homestond Exomption Laws of the State of Hineis, which amid righta
and benoflia the said Mort utor doss hereby axpresaly rolense and waive.

AND SAID MORTAOAGO", co renants and agroos:

‘To keep xaid premises in gurd repair, and not ta do, or permil to be done, upon said promises, anything that
may impair the value thereof, or <ha security intended to be effected by virtue of this instrument; not Lo auffer
any lisn of mechanice men or mat.»iat men lo attach te said premises; to pay to the Maclgagee, an herainafier
provided, unlil said note is fully pald, 21 a sum sufficient 1o pay all taxes and uusesuments on sald promises, or
arny tax or assessment that muy be lovird oy authority of the Siuts of IHinuvis, or of the county, tawn, village, or
city in which the said land ix situais, upon %3 Morigagor on account of the ownership thareef, (2) a sum suffi-
cient to keep all buildings that may al any lim) be on suid premises, during the continuance of said indsbiednoss,
insured for the hanefit of the Mortgngee in-anc) type or typea of hazard insurnuce, and in such amounts, ans
may be required by the Mortgages.

In case of Lthe refuwnl or neglect of the Morigr s o mnke nuch payments, or to sntisfy any prior lon or
incumbrance other than that for Luxes ar ussessmenis onaail pramives, or L keep said premises in good repair,
the Morlgageo may pay such toxes, nasessments, wnd insurnaee premiums, whon due, snd may make such repairs
to the propurty herein mortguged ns may veasonably bedZemad nocessary for the proper pressrvalion Lhereof,
and any moneys so paid or eapended shall become so much siditiona! indeblodness, vecured by this moriguge,
shall bear interest mi the rate provided for in the grincipal intettrdnesa, shall be payable thirty (30) days after
demand and shall he paid owt of proceeds of the uale of the mart sged premises, if net othorwise paid by the

Mortgagor.

Upon the request of the Mortgngee the Mortgagor shnll oxecute und dsliver a rupplemenial noto or aotes
for the sum or sums advanced by the Mortgagee for the alteration, molernivation, improvement, maintenance,

ot repair of sail premises, for taxes or ausessments uyninut Lhe sume ard-for any other purposs nuthorized (S

hareunder. Suid notv or notes shall be secured horpby on a parily with and aw Cully as if the advance avidenced
thareby wore included im the noto first described abovo. Suid supplemental aota r¢ notew shall bear intorest al
the rute provided for in the principal indebtedness nnd shall bo paynble in apyraximately squnl menihly pay.
menty for such pariod a3 may be agroed upen by the creditor and deblor. Failing U agree on the maturily, the
whole of the sum or sums so advianced shall be due and payuble thirly (30) days after dzinand by the eraditor,
In no event shall the maturity extend beyond the uitimate muturity of the note first described alx ve,

It in exproaaly provided, however {all other provisiona of thix mortgage to the contriry’ potwithstunding),
that the Mortgagee shall not be roguired nor shall it have the righl o pay, discharge, or remaso any lax, aRsies-
ment, or tox lien upon or wgainat the premises described horein or any part thersofl or the Jamarovemenia
situated theroon, se lang as the Mortgagor shall, in goed fuith, contest the mame or the validily thereof by
approprinte fogul proceedings brought in a ceurt of competent jurisdiction, which shell epsrate to prevent the
collection of the tax, assesaments, or lien so contestad and the sale or forfeiture of the said premises or uny part
thereof to satialy the sams.

AND the suid Morlgagor furihar covenanis and ngress we follows:

Privilage in reservead to prepay al any time, without promium aor fee, the sntire indebtedness or any part
ihorvof not less than the umount of one inztaliment, or one hundesd dolinrs ($100.00), whichever in lean.
Prepayment in full shull be eredited on the date received. Partinl prepuyment, other thun on an lnktallment dus
date, need not be cradited until the next following due date or thirty days aftsy such prepayment,
whichever ia curlier, .

Together wilth, and in addition o, the monthly puymonts of principal and intoront paysble under Lhe terme
of the note securad heroby, the Movtgugor will pay to the Mertgugee as Trustee under the tarms of this Lrust
n» hereinaftor statod, on the first duy of each month until the said note ix Fully paid, the following suma:

(s} A sum equal to the ground vents, if any, nuxt due, plus the promivms that will next becomu due and
payable on policies of fire and other hazard insurrnce cavering the morigaged property, plus taxes
and asgesumornts next duo on the morigaged properiy (all uy estimated by the Mortgagee, and of
which the Mortgagor is notified) less ull sums already paid therofor divided by the number of
manths Lo elapse before one month prior to the dute when wuch ground ronw, premivme, lnxes and
asgesamentas will becomne delinquent, such aums to ba held by Mortgagee in trust o pay eald ground

no# and assosumments. VA FPORM 2603160 (H Lonn)
" 331 ome 1.onn)
§E3024-0

Loan #:

<

-

[#;]
N
&




UNOFFEICIAL COPY




UNOEFICK 1GOPY s

{b) The aggregate of the amounts paynble purduant to the subparagraph {4} and those payable on the note
sscured hercby, shall be paid in & single payment each month, to be applied o the following items in
the order stated: ‘ ’

{. ground rents, il any, taxos, sasessments, fire, and other hazard insurance premiums;
II. interest on the note secured hereby; and
[1l. amortizsalion of the principal of the said note.

Any deficioncy in the amount of uny wuch aggregnte monthly payment shall, unleas mude good prior
to the due date of the next payment, constitute an event of defaull under this Mortgugo. At Morilg-
gugec's option, Morigagar will pay a "lole charge” not exceeding flour per cantum (4%) of any
installment when paid more than ffteen (158) days after the due dale thersol Lo cover Lhe exirs
expense invelved in handling delinquent payments, but such “late charge” whall not he payable out of
the proceeds of any sale mado to watisfy the indebiednesn wecured bereby, unlosn nuch proceedn nre
sufficient to dischurge the entire indeblednens und alt proper costs anmt unpansen secured hersbhy.

IT the total of the payments made by the Mortgagor under subpuragraph (a) of the preceding paragraph
shall exceed the amount of paymenty aclunlly mude by the Murigagee s Trustee for ground rentu, taxes, and
ussesnments, or insuranco premiums, us the case may be, such excess shull be credited on subsequent pay-
ments to be mnade by the Morigagor for such items or, at the Morigages's option ax Truniee, shall be refunded
te the Mortgagor. al;, howasver, such monthly payments shalt not be auificient to pay such items when the
sane shall become due and payable, the Mortgagor shall pay to the Mortgagse as Trustes any amount neces.
sary to make up the deficiency. Such payments ahall be made within thirty (30) days alter wrillon notice
from the Mortgages stutingp the amount of the deficiency, which natice may bo givan by mail. 1If at sny Lime

the Morwgagar shall tendir Lo the Mortgugee, in sccordunce with the provisionw of the noeta secursd herohy, -

full paymont of the entire 'ndabtedness representud thereby, the Mortgagoc ns Trustee shall, in computing
the amount of such indebiednara, 2redit to the account of the Mortgngor any credit balance remaining under
the provisions of subparagraph ‘a) of the preceding paragraph. [If thers shali be a delault under uny of the
provisicns of thin mortgage, ronv'ling in a public sale of the premises coverad herehy, or If (he Mortyugse
acyuiren the properly oitherwine afler avinuit, the Mortgugee as Trustes shall apply, al the timu of Lhe com-
mencoment of such provesdings ur al tir lime ihe properly in oltherwise acquired, the amount then r¢malning
to credit of Mortgager undor said subpurayianh (a) as a credit on the interest accrued and unpaid and the
balance Lo the principal then remaining unpaid (nder snid nots.

A8 ADDITIONAL SECURITY for the puymeat ol Lthe indebtednona qfarea&id the Mortgagoer does hersby assign
to the Mortgagee all the ronts, isaucs, und profiva now due or which may horenfler become due for the use of the
premises hereinabove described. The Mortgagor <aziil be entitled Lo collect and retain all of said ronty, issues
and profits until default hereundar, EXCEPT rents, bonvsues and royaltien remulting from cil, gus or other min-
eral lenses or conveyances thereof now or hereafer in eifocl. The lewsee, nusignve or sublesses of wuch oil, gnn
or mineral lease in directsd ta pay any profils, bonuses, =opta, revenues or royalties to the owner of the indobt-
edness secursd hereby, ‘

MOKTAAGOR WILL CONTINUQUSLY maintain huzard iosuraris, of wuch type or types and amounts as Mort-
gugee may from lime to time require, on the improvements now or'bireafler on said premises, and sxcopt when
payment for all such premiums has thoreloforn heen muade, he will 5oy _promptly when due uny premiume Lhere-
for. All inmurance shall be carried in companies appraved by the Mer‘zagee and the policies and ronewnls
thereof shsil be held by the Mortgagoe and have attuched thoreto lows (ayible clauses in Faver of and in form
ucceplable to the Mortgagee. In event of loss Morigagor will give immedisle nolice by mail to the Morlgagee,
who may make proof of loss il not made promptiy by Mortgugor, and easi insurance company concerned is
hereby authorized and directed to make payment for auch loss directly o the Mortgagee instead of to the Mort-
gaper and the Mortgagee jointly, and the insurance proceeds, or any part therec:, may be applied by the Mort-
gages at its option either to the reduction of the indebtedness hereby securod or o (hy reatoraiion or repair of

the property dumaged. In eveni of foreclosure of this morlgage, or other transfec of title to the moriguged (O

proparty in extinguishment of the indebtednosn sacurud.huruh_y, all right, title and inlereit of the Mortgayor
in uwnd to any insurance policies then in force shull pasn to the purchaser or grantee.. .

IN THE EVENT of default in making any monthly payment provided for hoersin and fa cbe nots wdcured
hereby, or in cuse of a breach of any othar covenanl or sgreement horein stipulated, then the whee of suid pein-
cipal sum remaining unpaid togather with aceruwd intoresi Lhereon, shall, at the alaction of thay Morigugee,
without nolice, become immediately due and payable. .

IN THE EVENT that the whole of anid debt ix declared to bo due, the Mortgages shall have the right immedi-
ately to foreclose this morigage, and upon the filing of any bil! for that purpose, the court in which such bill is
filed may at any time thoreafter, either bofore or after sals, and withoul notice Lo Lthe said Mortgugor, or uny
party claiming under snid Mortgagor, and witheut rogard to the solvency ur insslvency at the time of such
application for a receiver, of the parson or persons liahle for the payment of Lhe indebtsdness socursd hareby,
and without regurd Lo the valuv of said preminos or whother the sume shall then be occuplod by the owner of
the equity of redemption, as u homestead, appoint s receiver for the benefil of the Mortgages, with pewer w
colloct the rents, isscea, und profits of the said premises during Lhe pandency of mich foreclogure suite and, in
ceane of sule and & deficioncy, during the full statutory period of redemptlion, and such reals, issues, und profits
when collected may be applied toward the payment of the indebtedness, casts, Laxes, inwurance, and other ilsvan

neceminry for the protection and preservativn of the property.

IN CANE OF FORECLOSURE of Lhis mortguge by said Mortguguee in any court of luw or sqguily, a reascnable
sum shall bo allowed for the wolicitor's lees of the complainant and for stonogruphers’ fees of the compluinunt
in such proceeding, and also for all nutinyn for documentary evidence und Lhe coxt of a compiste abutrnct of titla
for the purpose of such fureclosure; and in case of uuy other suit, or legal procending, wharein the Mortgages
skall be made a parly shereto by reuson of this mortgage, its cosis and expenses, und the rounonable fees and
chargeon of Lthe jatige solicitors of the Morigagee, so made partios, for services in such sult or proceed-
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ings, shall be & further lien and charge upon the said premises undsr this morigage, and all such sapenacs shall
become sc much additional indebtedness sscured hersby and be allowed in any decrese fareclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclowing this morigage and be paid out of the proceedn of any
»aie maide in pursuance of any such decres: (A} All the costs of such suil or auits, advortining, saie, and con-
veyuancve, including reasonable nitocnoys’, solivitors', and stenographers’ fees, outlayd for documentury evidence
and cout of said abatract and examination of title: (2) all the moneys advanced by the Mortgages, il any, for
any purpose suthorlaed in the mortgage, wilh intervat on such ndvancon al the rate provided fer in tho pringipnl
indebtedneny, from the time such udvances ars made; (3) all the weeruod intprost romaining unpaid on the
indebtedness hereby secured; {4) all the said principal money remaining unpaid; (5} all sums paid by the
Veterans Administration on accounl of the guaranty or insurance of the indebtedness secured hereby., ‘The
overplus of the procesds of sale, if any, shall then be paid w the Martgagor,

If Mortgugor shall puy waid note at the time and in the manner aforosnid and shall nbide by, comply with
and duly perform al} the covenanis und agreements herein, then this conveynnce shall by nuyll and void and
Morigages will, within thirty days after written demand therefor by Morigngor, exccute a volcase or satinfnc.

tion of thin martgage, and Mortgagor hereby waives tho benefita of all statules or lnws which require the earfier

execution or dativery ~f such relsase or satisfuction by Morigages.

The lien of c¢hie instrument shall remain in full force and effect during any posiponomonti or extanwlon of
the time of paymen’ of the indebiedness or any part theveof hareby secured; and no extension of the time of
payment of the debt herrby secured given by the Mortgugee Lo any successor in interest of the Martgagor shall
operate i relonse, in any ziar ser, the origing! lability of the Morgymgor.

If the indebtedness socuced hereby be gunrnntvad or inuursd under Title 38, United 8States Codwe, nuch
Title and Regulntions issusd’ th.counder and in effect on the dute herenf shull govern the rights, dutios and
liabilities of the partiea heveto, Ard wny provisions of this or other instrumenta execuled in connection with
said indebtedness which are inconsislent with said Title or Regulations are heveby amended to conlorm thereto,

THE COVENANTS HEREIN CONTAALD shall bind, and the benefits and advantages shall inure, o the respec-
tive heirw, executory, adminiatrators, suzcsssors, and ansigne of the parties hereta. Wheraver usad, the
wingular number shall include the plural, the plural the singular, and the uie of any geader shall include all
genders, and Lthe term "Morigagee” ahall uiclut'e any payee of the indebtodnenn hersby wucured or uny trans.
feree thersof whethpr by opération of law or otherwize

(Wa LY, nt uf the Mortgayor, the ¢4 and year first written.
[Seal)

Hj (Sanl] ‘.’, v

AR

STATE OF ILLINOIS

COUNTY OF G oo\~
A s Ss Sy | f d State nforesuid, Do Hereb

Cortity That  MICHAEL J. KENNEDY A BRHSIAP St irib vi ity and State aforesuid, Do Hercby
AN XMWY, porzonully known'ts tw to be the same parson whowse
nums B subscribed to the Fforegoing inmtrumani appeared bofore me thiz diy in parson and acknowledged
that they signed, sealed, and delivered the said Inslrument as thelr fri--nnd veluntary act for tho
uses and purposes Lharein set forth, including the release and waiver of the right of home: tea

—\-_\q\ "

* dnyof  TENEL- L AD, 197 %

o~

NANCY A. DE MAAR i N e

\:\Q:Eh_.._—-
l::iﬁ?l'ub!ic. sumummup e > Nntary Pubhic,

ReC MELk Page 4 of 4 Loan #: 8S2084md .10 (Homs Lown)
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Fleeot Mortbage corp.

VE.
L0046 SOUTH WESTERN &
CHICAGY, ILLINGIS 60643

Courty, Illinais,

STATE OF ILLINOIS

WICHAEL J, KENNEDY AND PAMELA J.
Filed for Recorg in tha Recorcer's Office of

KENMEDY, HIS WIFE
FLEET MORTGAGE CORP.

and duly recorded in Book

L
]
%
ol
N
L







UNOFFICIALOGRY s 5

SECURITY INSTRIMENT RIDER

This Rider, attached to and made part of the Morrgage, Mortgage Deed, Deed of
Trust, Security Deed or Vendor's Lien (the '"Security 'Instnnrln:-“)

between mégazu, KENNEDY AND PAMELA J. KENNEDY, KIS (b "Borrower”) and Fleet
Mortgage Corp. (the "Lender") dated _ APRIL 5. y 19 90 | ravises

the Security Instrument as follows:

1. Due-On-Ssle: This lcan 1s inmediately due and payable upon transfer of
the pr?erty securing such locan to any transferese, unless the
acceptarility of the assumption of the loan is established prsuant to
sectici 1C17A of chapter 37, title 3B, United States Code.

Funding Faz: A fee equal to one-half of 1 percent of the balance of this
can as of (o date of transfer of the ropergbshlll be payable at the

time of transler te the loan holder or its authorized agent, as trustes
for the Secretary =f Veterans Affairs. 1If the assumer fails to this
fee at the time of rransfer, the fee shall constituts an additional debt
to that alveady secwe’ by this instrument, shall bear interest at the
rate herein provided, and . at the option of the lp- of the indebtedness
hereby secured or any (rarsferee thereof, shal g.imdiucly due " and
payable. This fee la ancraiically walved if the assumer is exampt under

the provisions of 38 U.S5.C. 142%(b).

Processing Charge: Upon applicition for approval to allow assumption of
this locan, & processing fee may e ed by the loan holder or its
authorized agent for deturmining the creditworthiness of the assuper and
subg tly vevising the holder's ‘o rership records when an approved
transfer is completed. The amount of  ¢ls shall not exceed the
maximm ‘escablished by the Veterans' Aviristrat for a loan to which
section 1817A of chapter 37, title 38, Unitey States Code applies.

Indemnity Liabilicy: If this obligation is 4sssmed, then the assumer
hereby agrees to assume all of the obligations of the weteran under the
terms of the instruments creating and securing tie lcan, including the
cbligation of tha wteran to indenify the Vetsrans ’«rinistration to the
extent of any claia payment arisirg from the gusranty i insurance of the
indebtedness creatsd by this instrument. .

The borrower further agrees that should this Security Instamwt and the
note asecured hereby not be eligible for rantee under the dicvicemen's
Readjustment Act of 1944 as amended wi 90 days from the diavs hereof
(written statement of any officer of the Vetersans Administcicion or
authorized agent of the Secretary of Veterans Affairs dsted subssy.eit to
the 90 days time from the dats of this security instrument, declin to
guarantes said note and this wmortgage, hei.rsudeenad conclusive proot of
auch ineligibility), the lender or the bl of the note may at its
option declare sll sums secured hereby immadiately dus and payable.

Dated APRIL 5, s 1990 . .

| SULS INSTRUNENT %25 PR
B EPAR
GREG MoLAUGHLIN Fam o 0T

Fleat Mor tgage Corg.

fouds HouTM NRATERM AVE
OHIVALY, TLLINOLS 80845 " | ’ v (Seal)
ox b 3% '
Floxs 3% ? J. KENNEDY, HI$ WIPE

P5-591 Rovised 3/89
Multistate VA Rider
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