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ABBIGNNENT OF RINTS AND LEANES

A

THIS ASSIGNMENT, made the SL° day of April, 1990
between AMERICAN MATIONAL BANK and TRUST COMPANY OF CRICAGO,
as Trustee under Trust Agreement dated March 1, 1990, and
known as Trust Number 110454-08, PLANNED REALTY GROUP, INC.
an Illinois corporation, and GREENLEAF APARTMENTS, an
Illinois limited partnership, (hereinafter individually andg
collectively called "Assignor®), and FIRST STATE QANK!QFD §71.50

TRUST COMPANY OF PARK RIDGE, an 1::|L11.:m:1m.cTi mﬂ}%ﬁ&gim G4/06/90 15125500
" ¥ “ - N ) .
(hereinafter called "Assignee"). BI04 G #-PO-158130

4

WITNERESBIRETHR . 0% COUNTY RELAROLK

THAT WHEREAS, the Assignor is indebted to Assignee
for money Lnrrowed in the aggregate principal sum of Eix
Hundred Eilghcy Five Thousand Dollars ($5685,000,00), as
evidenced bv'a certain Mortgage Note of even date herewith
(herein called thes "Nota") which Note is secured by a
certain Mortgage given by Assignor to Assignee under even
date herewith (which Mortgage is herein called the
"Mortgage” and the tcris of which Note and which Mortgage
are hereby incorporatesd herein by reference) upen certain
property (herein called “szaid Property") situated in the
County of Cook and State of Illinois, to wit:

See attachad Exhibit *a%
P.I.N,: 11-31-208-013

NOW, THEREFORE, to secure: (a} thx payment of all
sums becoming due under said Note according tc the tenor and
effect of sajld Note and any and all extensiong, renewals and
substitutions thereocf, (b} all other amcunts becomlng due
from Assignor to Assignee under the Mortgage (sald ruma and
other amounts being herein collectively called the
"Indebtedness") and {c) the faithful performance by Agsignor
of all the covenants, conditions, stipulations and i
agreements in any of this Assignment of Rents and Leases, in e
the Mortqage, or in any other instrument given in connection .,
with the borrowing of the indebtedness and referred to in &
said Note or ths Mortgage, and aleo in conasideration of the
sum of One Dollar ($1.00) in hand paid, the receipt whereof
which is hereby acknowledged, the Aasignor doas by these
presents, GRANT, TRANSFER, and ASSIGN to Assignee all the
rents, issues and profits now due and which may hereafter
become due, whether Quring or after the term of the
Mortgage, under or by virtue of any lease, whether written
or verbal, or any letting of or any agreement for the use or
occupancy of any part of sald Property, herstofore or
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hereafter made or agresd to, it being the intention of the
undersigned to hereby establish an absolutse transfer and
assignment to Assignes of all such leases and agresments
made or agreed to by either the undersigned or by the
Assignes under the powars herein granted, and of all the
avalls thereof.

Without limitation of any of the lagal rights of
Assignee as the aisolute assignee of the rents, issuss, and
protits of said Property, and by way of enumaration only,
Assignor hereby irrsvocably covenants and agrees that in the
avent of any dofault by Assignor under the said Note or
usider the Mortgage above described, whether hefore or after
the nnte im declared to bs immediately due, or whether
before ar after the institution of any legal procsedings to
foreclnrs the lien of the Mortgage, or before or after any
sale tharu’n, forthwith upon demand of Assignes, Assignor
will surrerdnr to the Assignes and Assignes shall be
entitled to i‘ake actual posssssion of the said Property or
of any part therenf, perschally or by its agents or
attorneys, as for condition broken, and in Assignes's
discretion Assignae nay, with or without force and with or
without process of lai, enter upon, take and maintain
possession of all or uny part of sald Property together with
all documents, books, r<cords, papers, and accounts of
Asaignor relating thereto, and may exclude Assignor and
Assignor's agents or servants wholly therefrom and may in
Assignee's own name as Assigres under this Assignment hold,
operate, manage, and control tke said Property and conduct
the business therecf, either perszraally or by Assignee's
agents and may, at the expense of szid Property from time to
time either by purchase, repalr, or ronstruction make all
necessary cr proper repairs, renewalt, leplacements, usaful
alterations, additions, betterments, ani improvements to the
said Property as to Assignee may seem judicious and may
insure and reinsure the same, and may leaso eald Property in
such parcels and for such times and on asuch tsrms as to
Assignes may weem fit, including leames for terms expiring
bayond the maturity of the indebtedness secured oy the
Mortgage, and may cancel any lsase or sublease fo. ény cause
or on any ground which would entitle Assignor to cancsl the
same, and may manage and operate the said Property ard carry
on the business therecf as Assignee shall deem best and do
everything in or about the sald Property that Assignor might
do. In every such case Assigror hereby irrevocably
authorizes and appoints Assignee, in the name, place and
stead of Assignor, to collect and recejve all earnings,
revenues, rents, issues, profits and income of the said
Property and any part thereof, and after deducting the
expenses of conducting the business thereof and of all
maintenance, repairs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
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which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any part
therecf, including the just and reascnable compensation for
the services of Assignee for services rendered in connection
with the operation, management and control of the said
Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee
against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the
rights and powers of Assignee hereunder, to apply any and
all moneys arising as aforesaid:

(1) To the payment of the interest from time to
time accrued and unpaid on the said Note, or
any ranewals, extensions, or substitutions
thereot;

{3) To the payment of any and all other charges
secured by or created under the said
Hortgags:

(3) To the payment of the principal of the said
Not:s or any extensions, renewals or
substizutiona thereof, from time to time
remainiis outstanding and unpaid:

(4) To the paywent of the balance, if any, after
the payment (p full of the terms hereinbefore
referred to in 3. 2), and 3), to Assigner.

Assignor hereby ratifies and confirms averything that
Asuignee may do under or by virtue of the foregeling.

Notwithatanding any other prcvisions hereof, 8o
long as thera shall exist no default in %nz payment of the
Indebtedness or in the performance of any obtigation,
covenant or agreemsnt herein or in sald Mortcaga or other
instrument contained, Assignor shall have the :ight to
cocllect when, but not before due, all rents, lssvsr and
profits from sald Property and to retain, use and zrioy the
same.

Without limiting the generality of the foragoing,
this Assignment covers all of the leases whether now or
hereaftar demising all or portions of the said Property.

oINS 106
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Concerning said leases, Assignor hersby covenants
and agrees to and with the Assignee that without the written
consent of the Assignee first obtained, Assignor will not:

(1) Accept any rent payable under any lease in
advance of the time whan the came is payable
under the terms thereof;

(2) Permit any lease to come before the Mortgage
and shall subordinate all such leases to the
lien of the Mortgage:

Consent to: the cancellation or termination
of any lease, the reduction of rent in any
‘leage, the assignment of a tenant's interst
in any lease or a sub~letting thereof, if
such consents, taken in their entirety, will
have a material adverse effect cn the
financial condition of said Property.

Concerning each such lease, Assignor further
covenants, warrants and represents that: except as
heretofore disclosed in writing to Assignee, there are no
defaults now existing under any such leases nor is there any
state of facts which witii the giving of notice or lapse of
time or both, would constitute a default under any such
lease and further that Assicnor shall promptly notify
Assignee of any notice recelved by Assignor claiming that a
default has occcurred under any zuch lease on the part of ‘
Assignor.

Any default on the part of Avsigner hareunder
shall conatitute a default of Assignoui unnder the Mortgage.

This Assignment shall be cconstri2d4. as a covenant
running with the land, shall be assignable by Assignee and
shall be binding upon and inure to the beneryit of each of
the parties hereto and thelr respective execut>rs.. '
administrators, legal representatives, successors nd
asalgns.

The failure of Assignee or any of the Assignee's
agents or attorneys, successors or assigns to make use of
any of the terms, provisions, and conditions of this
Assignment for any period of time, at any time or times,
shall not be construed or deemed to be a walver of any of
Assignee's rights under the terms hereof, but Assignee or
Assignee's agents or attorneys, successors, or assigns shall
have full right, power and authority to enforce this
Assignment or any of the terms, provisicns or conditions
hareof, and exercise the powers hersunder, at any time or
times that shall be deemed fit.
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In accepting this Assignment the Assignea harein
does not assume nor shall it be under any obligation
whatever to perform any of the covenants, undertakings or
promises on the part of the lLessor to be parformed under any
leass which may be enterad into concerning the said
Propsrty.

If the Indebtedness shall be paid in full when or
before due and Aassignor shall kesp, okserve and fully
perform all the covenants, conditionc, stipulations and
agreements herein contained, then this assignment shall be
null and void and Assignor will, promptly upon Assignor's
Aezand therefor, releass and discharge this Aszsignment.

Any notice, demand, reguest or other communication
desire” o be given or required pursuant to the terms hersof
ashall be in writing and shall be deemad given when
personally sarved or on the secend (2nd) day following
depoait of ‘thz same in the United States Mail via registered
or certified m~il, return receipt raquested, postage
prepaid, addresasd to the Asaignor at the address set forth
balow or to the Asslgnes at tha Bank's main office set forth
above or to such other addresas as either the Assignor or the
Assignee notifies the cther party in writing.

The rights and remedies of Assignes under this
Assignment are cumulative and are not in lieu of, but are in
addition to any other rights or remedies which Assignee
shall have under the Note or zny other instrument
constituting security for the Nut2. or at law or in equity.

This Assignment may noct we »mended, modified or
changed nor shall any walver of any provision hereof he
affective as against Assignee, excapt oriy by an instrument
in writing and signed by the party agains® vhom enforcement
of any waiver, amendment, change, wmodificatica or discharge
is sought.

Assignor herehy releases and walves all wights, if
any, of Assignor under or by virtue of the Homesteu:
Exenmption Laws of the State of Illinois.

This Assignment shall be governed and controlled
by the laws of ths State of Illinois.

AMERICAN NATIONAL BANK and TRUST COMPANY OF
CHICAGO, Trustee, executes this Assignment of Rents and
Leasaes as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such
trustee, and it is expressly understood and agreed by the
Assignee hersin and by every psrson now or hereafter
claiming any right or security hereunder that nothing
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contained herein or in the Note secured by this Assignment
of Rents and Leases shall be construed as creating any
liability on the Trustee perscnally to pay said Note or any
interest that may accrue thareon, or any indebtedness
accruing hereunder or to perform any covenants either
express or implied hereln contained, all such liability, if
any, being expressly waived, and that any recovery on this
Assignment of Rents and leases and the Note sacured heraby
shall be solely against and out of the premises hereby
conveyed by enforcement of the provisions hereof and of said
Note, but this waiver shall in nc way affect the personal
1inbility of any co-maker, co-signer, endorssr or guarantor
¢t vaid Note.

IN WITNESS WHEREOF, the parties hereto have
execuies this Assignmant of Rents and Leasas.

ATTEST:

. P lonaliy but solely ;
AETANE STCRETARY ad trustee as aforesaid

PLANNED RJ

GREENLEAF APARTMENTE, an
Illinois limited partnership

o
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STATE OF ILLINOIS

COUNTY OF 5»&

I, the undersigned, a Notary Public, in and for

tate aforesaid, DO CERTIFY, that

Wow T e ' , m%ﬁ.ﬂi %IMI‘:;"L ha
(Name) (Title) .

of American Nationa) Bank and Trust Company of Chicago, a

corporation, and _ Ulelre Homs¥l Felay . . 25w by GUCIGTATY ,

. {Title)

of said corporation, personally known to me to be the same

perrons whose names_are subscribed to the foregoing

: o AN ST e gm e

T F..”"‘." .
.'1 ’l‘
DY

instirusent as such R S
(Title) (Title)

respectivuly, appeared before me this day in person and

acknowledgeda that they signed and delivered the said

instrument 75 their own free and voluntary acts, and as the

free and volurcery act of said corporation, as Trustea, for

the uses-and puyposes therein set forth; and the said

S e bt e et did also then and there acknowledge

(Title)
that he, as custodian of the corporate seal of sald
corporation, did affix Zhs said corporate seal of said
corporation to instrumernt us his own free and voluntary act,
and as the free and voluntarv act of said corporation, as
Trustee, for the uses and purucses therein set forth.

ﬁivqn under my hand and »tficial seal, this é*h
}?ﬂ' 1990,

| ,  APR 5190
Clﬁfaihéfiavu:.u.ﬁiirv S a e

Vavary Public

day of

Commission expires:

DFEICIAL SEAL" ,

, L M. Covienski
Notery Pubhg. Sleie of 1nois
My Commiscion Expires #4797
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STATE OF ILLINOIS
) B8:

COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that
ROBERT J. BUFORD, President of Planned Realty Group, Inc., a
corporation, and

{Title)
of said corporation, perscnally known to me to be the same
perscne whose names are subscribed to the foregoing
ipatrument as such President and

{Title)
respictively, appeared before me this day in person and
acknuwivdged that they signed and delivered the saiad
instruiieat as their own free and voluntary acts, and as the
fres ana voluntary act of sald corporatiocn, for the uses and
purposes tiirrain set forth.

Giver nnder my hand and official seal, this ‘hﬂ
day of APRN, ; 1990,

Commission expires:
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BTATE OF ILLINOIS }
881

COUNTY OF COOK )

I, DAVID J. O'KEEFE in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that
PRESIDENT” _, and

(Name} (Title)

f !

{Name) (Title)
of AFL, Inc., the Genaral Partner of Greenlsaf Apartments,
pureonally known to me to be the same persons whuse names
are sibscribed to the foregoing instrument appeared before
me this day in person and they acknawlthad that they signed
and delivared the said Instrument as their fres and
voluntary »st, and as the free and voluntary act of GPL,
Inc., the CGareral Partner of Greenleaf Apartments, an
Illinois lirited partnership for the uges and purpcosss
therein set fortn

GIVEN under my hand and seal this 4 aay of
APRIL , 1990.

B i
aap -y,

-

i

My
This Document Praepared by

and Record and Return to:

Alvin J. Helfgot Addrusz of Property:
LASER, SCHOSTOK, KOIMAN & FRANK

30 North LaSalle Street 1638 W, Greenleaf
Suite 2500 Chicago, Il

Chicago, Illinois 60602

(312) 641-1300
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BXHIDIT A

RXHIBIT A

Lots 13 and 44 in Block 16 in Rogers Park, in the East 1/2 of the
Northeast 1/4 of Section 31, Township 41 Horth, Range 14, East cf
the Third Principal Meridian, in Cook County, Illinois.
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