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MORTGAGE

010033758

which mdebtcdness is evidenced by Borrower's note dated

thereof thereir” Note'). providing for menthly installments of prmczpnl and |ntcrcst with lhc balancc ol mdt_btedncss.
il not soonerpaid, due and payable on MAY 1, 2005

To SECURE i Linder the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all ather sums. wirlt irterest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the cuvenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the-nliowing described property located in the County of , State of
Hlinois:

LOT 23 (EXCEPT 'THE NCRTH 16 FEET THEREQF) AND ALL OF LOT 24 1IN
BLOCK 10 OF GEORGE AWL wANNER'S RESUBDIVISION OF BLOCK 10 AND

17 IHM CONSTANCE, BEING A -SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 36,  TOYNSHIP 38 NORTH, RANGE 14, BAST OF

THE THIRD PRINCIPAL MERITTaAN, IN COOK COUNTY, ILLINOIS.

NEPT-01 ﬁECiJRDIHG
T:1111 fR
24438 5 w—— LS
COOK COUNTY RECORDER

20-36-323-061

o 3N 53528
8558 SOUTH JEFFREY CHICAGO

[Stieet)
(herein *Property Address™);

which has the address of

Ilinois
|ip Code |

TOGETHER with all the |mprm¢.menls now or hereafter LrLL!Ld on the property, and o) casements, rights,
appurtenances and rends all of which shail be du.mud to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with smd property {or the leasehold estate i this Mortgage is on o teasehold) are
hercinafler referred (o as the “ Property.”

Borrower covenants that Borrower is lawlully seised of the LsialL hurcby conveyed and has the right to mortgage,
grant and convey the Praperty, and that the Property is unencumbered, except for uuumbr'\mu of record, Borrower

covenants that Borrower warrants and will defend L,L'nemlly the title to the Property against all claims and demands,
subject o encumbrinces of record.
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1. Payment of Prineipal and Intercst. Borrower shall” promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insuranve. Subject (o applicable taw or a wrilien waiver by Lender, Borrower shall pay
te Lender on the day monthly payments of principal and interest are payabte under the Note, until the Noie is paid
in full, a sum (herein "Funds”} equal to one-twelfth of the yearly taxes and assessments (including condeminium and
plonned unit development assessments, it any)} which may attain priority over this Mortgage and ground rents on the
Property, if any. plus ane-twelfth of yearly premium installments for hazard insurance, ptus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessmenls and bills and reasonable estimates thercof. Borrower shall not be Obllh,.llud to make
such payments of Funds to Lender 1o the extent that Borrower makes such payments to the holder of a prior mongage or
deed of frust iF such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lenider is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for se helding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage thal interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annua!l accounting of
the Funds shoving crediis and debits to the Funds and the purpoSe for which each debit to the Funds was made. The
Funds are pledged =s additional seeurity for the sums secured by this Morgage.

1f the amourt othe Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes/arcessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, irsurince premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid (> Forrower ar ¢redited (o Barrower on monthly installments of Funds. IT the amownt of
the Funds held by Lender shalbiot be sulficient to pay taxes, assessments, insurance premiums and ground rents as
they fall duc, Borrower shall piy /o Lender any amoun! necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all suris secured by this Mortgage, Lender shall promptly refund to Borrower any Fuads
held by Lender. If under paragraph 17 hereof the Property is sold or the Preperty is otherwise acquired by Lender,
Lender shall apply, no later than immedia‘ziy orior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless apriicible law provides otherwise, all paymenis received by Lender under
the Note and paragraphs 1 and 2 hereof shall beapplied by Lender fiest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest vayable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Decds of Trust; Char)es; Liens. Borrower shal! perform all of Borrower's obligations
under any mortgage, deed oi trust or ether security agreement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when sue. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, lines and im positions attributeale to the Property which may attain a priority over this
Mortgage, and lcasehold payments or ground rents, il'any.

5. Hazard Insurance. Borrower shall keep the improvemen's row exnslmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term '‘extonser coverage”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rroire.

The insurance carrier providing the insurance shall be chosen by Borrowersubject to approval by Lender; provided,
that such approval shall not be unreasonaldly withheld, All insurance policies asd renewals thereot shall be in a form
aceeptable to Lender and shall inelude o stundard morigage clavse in favor o and in a form accepiabiv 1o Lender.
Lender shall have the right 1o hold the policies and renewals thereof, subject 1o the/tzrms of any mortgage. deed of trust
or other securily agreement with o lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: and Lender. Lender may make
proofofloss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower lails to respond to Lender within 30 days from the date
notice is mailed by Lender to Boreower that the insurance carrier offers to settle i claim for insurahce benefits, Lender is
authorized to collect and apply the insurance proceeds atl Lender’s option either to restorationor serair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Divelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deicticration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominivm or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower [ails to perform the covenants and agreements contained in this
Morigage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lendes, at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in neeordanee with
Borrower’s and Lender's written agreement o apphc'lbh. law.

Any amounts disbursed by Lender pursuant to this p'lru,raph , with interest thereon, al the Note rate, shall
become additional indebtedness of Borrower secured by Lhis Mortgage. Unless Borrower and Lender agree to olher
terms of paymeat, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense ar take any action hereunder,

8. Inspection. Lender may muke or cause (o be made reasonable entries upon and inspections ol the Property,
provided that Lender shall give Borrower notice prior (o any such inspection specitying reasonabie cause therelor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trusl or other seeurily agree-
ment with afien, which has priority over this Mortgage.
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