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This instrument was prepared by:
RICHARI J. JAHNS

{Name}

5133 W FULLERTDN AVE

CHICAGO; IL 60639

MORTGAGE

lA_NUf’—\‘Fx’Y R
ZBIKOWSKI, "HUSEAND
[hercm “Borrower™), and the Morigagee,

CRAGJN EEDERAL BANK FOR.SAYINGS. . . . o e -, .., 4 corporation organized and
existing under the laws of THE UNITEL STATES OF AMERICA  yhose addressis. .....ovrvnneenn..

5133 Waest Fullerton — Chisaaag, 1L, 60637 (herein “Lender™).

WHEREAS, Brrrower is mdebtcd 1o Lender in the principal sum of ONE HUNDRED TEN
Il-i[.']U‘-"ANU 2N NU/ .00 Dollars, which indebtedness is cvidenced by Borrower's
nolc dated (hercin “Note™), providing for monthly jnstallments of principal,_and
interest, with the bal.mu of the mdebtcdncss. if not sooner paid, due and payable on #LLE‘H%AI"* o802

To Stcunrk 1o Lender {w)othe repayment of the indebledness evidenced by the Note, with inlerest thereon, the
paymenl of all other sums, vath/interest thereon, advanced in accordance herewith to protect the security of this
Morlgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with intcrest thercan, mide 1o Borrower by Lender pursuant to paragraph 21 hercol (herein
“Future Advances™), Borrower does lw(c tworlgagc granl and convey to Lender the following described property
tocated in the County of b ., State of Hlinois:

LOT 22 IN BERKLEY RINGE SUxDIVISION OF FART OF LOT & IN GEORGE
KIRCHOFF ESTATES SUBDIVISIGHN OF FPARTS OF SECTION 12 AND SEETION
13, TOWNSHIP 42 NORTH. RANGE-14 EAST OF THE THIRD PRINCIFAL
MERIDIAN, AND SECTION 7 AND SECTION 18, TOWNSHIFP 42 NORTH, RANGE
11 EAST OF THE THIRD® PRINE‘]’F'AL M F.'ADIAN: IN COOK COUNTY,

ILLINOIS.
FERMANENT INDEX #03-18-114-034
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ARLINGTDN HEII"HTS

which has the address of , .
[City)

JALLINQIS 60004,

{Siaile and Zip Code]

Togeruer with all the improvements now or hereaflter crécted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixturcs now or hereafter attached to the property, il of which, including Feplacements and additions therelo, shall be
deemed to be and remain a part of the property covered by lh:s. Mortgage: and all of the foregoing, together with said
property {or the lcasehold cstate if this Mortgage is on a leaschold) are herein refeered to as the “Property™.

Borrower covenants that Borrower is lawlully scised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencerally the title to the Property against all claims .md dcmands subject 1o any. declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Unrrorm CovenanTts, Borrower and Lender covenant and agree as follows:

1. Pryment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late choarges as provided in the Noie, and the principal of and interest
on any Future Advances secured by this- Mortgage.

2, Fuonds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum {herein “Funds") equal 10 one-twelfth of the yearly takes and .assessmenis which may attain priorily over this
Mertgage, and ground rents on the Property, il any, plus one-twelfth of yearly preminm instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, al? as reasonably eslimaled initially and from
time {o time by Lender on the basis of assessmenis and bills and reasonable estimates thereof.

The Funds shall be held in an institulion the deposils or accounts of which are insured or gunranteed by a Federal or
state agency (including Lender if Lender is such an institution)}. Lender shall apply the Funds 1o pay said taxes, nssessments,
insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds, analyzing said nccount,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender {0 make such a churge. Borrower and Lender may agree in writing ol the time of execution of this
Mortgnge that interest on the Funds shall be paid 10 Borrower, and unless such agreement is. made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or enenings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Morigage.

If the amount.of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of bixes) assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Hersower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall (ot be sufficient to pay toxes, assessments, insurnnge premiums and ground rents as they fall due,
Borrower shall pay 1o Leraer any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower (cviesting payment thereof.

Upon payment in full GH1vll sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under parigrapi 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediatfiy prior to the sale of the Properly or ils acquisition by Lender, any Funds held by
Lender ut the time of application o« credil against the sums secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall e applied by Lender first in paymeni of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to interest.payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Barrower shall pay o1l tuxes, assessments and olher charges, fines and impositions aitributable 1o
the Property which may attain a priority over this’#irtgage, and leaschold payments or ground cents, if any, in the manner
provided under paragraph 2 hercof or, if not puid i ~tGoh manner, by Borrower making payment, when due, direcily to the
payec thereof, Borrower shall promptly furnish to Londer/all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment dircctly, Borrower sha’i promptly furnish to Lender receipts evidencing such payments,
Botrower shall promptly discharge any lien which has prioris; over this Morigage; provided, that Borrower shall not be
required 10 discharge any such lien so long ns. Borrower shal ngiee in writing 1o the payment of the obligalion secured by
such lien in a manner ncceplable to Lender, or shall in good teith santest such lien by, or defend enforcement of such tien in,
legal proceedings which operate to prevent the enforcement of(the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements 7.ow existing or hereafier erccied on the Property insured
against loss by fire, hazards included within the term “extended covaipge”, and such. other hazards as Lender may require
and in such amounts and for such periods as Lender may require;. provided chat Lender shall not require that the amount of
such coverage exceed that amounl of coverage required 1o pay the sums mecired by this Morlgage.

The insurance carrier providing the insurance shall be chosen by Bor/mwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld., All premiums on insurdice policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower makipg payment, when due, directly to the
insurance carrier.

All insurance policies asid renewals thereal shall be in form wcceptable to Lenae/ and shall include a standard morigage
clause in favor of and in form ncceplable to Lender. Lender shall have the right 1o o’ ths policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal. notices und all receipts of paic nremivms. In the event of loss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.,

Unless Lender and Borrower otherwise ngree in writing, insirance proceeds shall be appiicd lo restoration or repair of
the Preperty damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. T such restoration or repair is not economically feasible or if the security ofthis Morigage would
be impaired, the insurance procecds shall be applied to the sums secured by this Mortgnge, with the ercess, if any, poid
to Borrower, If the Property is abandoned by Borrower, or it Borrower (ails to respond to Lender witkin 50 dnys from the
dale notice is mailed by Lender (o Borrower that the insurance carrier offers 1o settle a clnim for insuraricy” bonefits, Lender
is nuthorized to collect nnd apply the insurance proceeds al Lender's option either to restoraiion or repaiv-of the Property
or to the sums secured by Lhis Mortgage. ) ) .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shalt not extend
ar postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the ameunt of
such installments. I under parngraph 18 hereof the Property is acquired by Lender, nll right, title nnd interest of Borrower
in und to nny insurence pelicies und in aond to the proceeds thereol resuliing (rom dumage to the Property prior to the sale
or acquisition shall pass o Lender 1o the extent of the sums sceured by this Mortgage immediniely prior to such sale or
acquisition.

6. Preservalion und Malntenance of Property;. Leaschaolds; Condominiums; Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deierioration of the Properiy
and shall comply with the provisions of any lease if this Morlgage is on a leaschold, I this Morigage is on a unit in a
condominium or & planned unit development, Borrower shalt perform all of Borrower’s obligations under the declaration
or covenrnls crenting or governing the condominium -or planned unil development, the by-laws and regulations of the
condominium or planned unil development, and coastituent docunents. I a condominium or pianned unit development
riter is exccuted by Borrower and recorded together with. this Morigage, the cevenanis and agreements of such rider
shall be incorporated ino and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Seeurily. I Borrower fails 1o perform {he covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, cminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s eplion, upon notice to Borrower, may moke such appearances, disburse such
sums and take such action as is aecessury to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property fo make repairs. 1 Lender required mortgage insurance ss a
condition of making the lonn securedd by this Morigage, Borrower shall pay the premiums required to maintain. such
insurance in effect until such iime as the requirement for such insurance terminales in accordance with Borrower's and
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ease or decrease based upon the change
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the interest rate shall not exceed 14.000%

nowever,

dex,

in

of the stated
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .E00H . dayof .. . JANUARY., .. , 19, 90 ., and is incorporated into and shall
be deemed o amend and supplement the Mortgage, Decd of ‘Trust, or Deed (o Secure Debt (the “*Sccurity Instru-
ment*’) of the same date given by the undersigned (the *Borrower') to secure Borrower’s Note to

(Lhe “Lendcr"z of l|lL‘ same (l‘lle (lhc “Nme") and covering the pr operty described in the Security Instrument and
located at SHIRRA COURT, ARLINGTON HEIGHTS, TLLEINDIS 460004 o

Property Address

Moditiczaens, In addition to the covenants and agreemenis made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY‘;}‘I 6l"ni CIIAN(:LQ
’[ he Note has ain**initial Interest R'uc . The Note interest rate may be increased or decreased on the

day of the nicnd teginning on ] . . 2% . and on that day of the month every

moenihs thereafter
Changes in the interest ratz ¢re governed by changes in an interest rate index called the ““Index’’. The Index is the:

[Check one box to indicate Index.)
()  J)* “*Contract Interesl Rzte, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lcnders”gubllsl wed by the Yeeral Home Loan Bank Board.
TIONAL MONTHLY MEDTAN COST 0OF FUNDBS

[Chevk one box 1o indicate whether there is any maxiosaestimit on cllanges in the interest rate on each Chunge Ouie; (7 no box Is checked there will
be no maximien limit an chonges. |,

(1y [ There is no maximuem limit on ckanzes in the interest rate at any Change Date.

{2) XX The interest rate cannot be changed/cy-more than .. 4., percentage points at any Change Date.

If the interest rate changes, the amount of Borrower'ssmonthly payments will change as provided in the Note. in-
creases in the interest rate will result in higher paymen s. Becreases in the interest rate will resuit in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumient is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chiargrs colleeted or to be collected in connection with the
loan would exceed permitted limits. 1T this is the case, then: (A) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sumg already collected from Borrower which exceed-
ed permitted Hmits will be refunded to Borrower. Lender may cheele to make this refund by reducing the prineipal
owed under the Note or by making a dirccl payment 1o Borrower.

C. PRIOR LIENS
If Lender determinces that all or any part of the sums secured by thissccurity Instrument are subject 10 a lien

which has priority over this Security Instrument, Lender may send Borrower a-naiies identifying that lien, Berrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secd ity Insirument or shalt promptly
secure an agreement in a form satisfactory 1o Lender subordinating that lien 1o this Security Instrument.
D. TRANSFER OF THIL PROPERTY

If there is o transfer of the Property subject to paragraph 17 of the Securlty Instrumegat, vender may reguire (1)
an increase in the current Note interest rate, ar (2) an increase in {or removal of} the limit or.ths 2inount of any ong in-
terest rate change (il there is a limil), or (3) & change in the Base Index Tigure, or alt of these, as4 eondition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

(/"? Pl
Lo et ® 4 @C Seal)
ENMURD K. I”.l\ Jw —Borrower

f g

/ ‘SUSﬂN L /-',H XOWSK I -—Borrower

¢ If more than one box is checked ar if no box is checked, and Lender and Borrower do Aot otherwise agree in writing, the first Index named witl appty,

ADJUSTABLE RATE LOAN RIDER—cio1-FHLMC UNIFORM INSTRUMENT 422954 SAF Systems and Forma
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ASSUMPTION RIDER TO MORTGAGE

DATED THE __ 20TH DAY OF _ .IaNUARY , 1990 BETWEEN LENDER,

9%9:5'?{ 5505?4'?3&5{&5‘\‘5‘ F?‘ﬁUS@)VINQqS AN?I?I?ﬁﬁquﬁ’itmllel AND WIFE
Notwithizianding anything to the contrary contained in the mortgage to which this
Rider is attached, Lender and Borrower agree that the loan secured by the morigage
shall be a:slmabte by a Third Party, hereinafter referred 10 as the transferee, only
upon the expreas conditions as are herginafter set forth.

1.

Transferee completes and submits to Lender a completed application for a
loan in the ‘amount of the then outstanding principal balance and Transferee
qualifies for a lcan i the amount and otherwise complies with Lender's loan
criteria,

The Lender may in ils s0.e discretion assess 1o the Transferee a fee in the
amount of nat more than fhree percent (3%) of the outstanding principal
balance of the loan for and in Consideration of allowing Transferee to assume
Borrower's loan.

Notwithstanding the foregoing, the i 7ansferee and the property must qualify
for a loan {Jursuant to Lender's stancerd underwriting criteria belore Lender
shall be obligated to permit assumption itz above described loan.

All of the other terms of the above described nite and mortgage will remain in
full force and effect.

The value of subject property must be at least as much ebtime of assumption
as it was when loan was originally made. Such value is 10.be determined by
taking the lesser of the purchase price (if applicable) or appraisal value, The
appraised value shall be determined by lender in its reascnahle. judgement
and by an appra:sal performed by an appraiser approved by Lericsrin its sole
discretion, © Lender, at its option, may require that the above imisntioned
appraisal be performed at Borrower's expense, irrespective of aity other
charges assessed by Lender,

IN WITNESS WHEREQF Borrower has executed this Rider the  2oTHday of
—danuaRy 19 eg

E bsces & [ ol

BORROWER '3313'”&’_%-' R, ZEIKOWSKI
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BORROWER " gi6aN .. ZRIKDWSKI
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