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ASSIGNMENT OF RENTS

TI2Z 7CHEC

THIS ASSIGNMENT OF TENTS IS DATED APFlIL 5 1990 between Danlel R. Szkirpan, a bachslor, whosa
address is 8210 S. Lorel, Burvank, (L 60458 (referred to below: as "Grantor”); and Heritage Bank Tinley Park,
whose address |s 17500 Qak Prrk Avenue, Tinley Park, IL 60477 {referred to below as "Lender").

ASSIGNMENT. For valuable considerstion, Grantor asslgna- and conveys to Lender all of Grantor's right, title,
and Interest In and 1o the Rents from the following described Property located in Cook County, State of lllinols:

Lot 269 In Frank DeLugach's 79th Cicero Golf View, a Subdivision of the East 1/2 of the Northwest 1/4 of
Section 33, Township 38 North, Fiangf 12, East of the Third Princlpal-Meridlan, also the Middle 1/3 of the
North 60 acres of the East 1/2 of the Nwiheasi 1/4 of sald Sectlon 33, Townshlp 38 Norih, Range 13,
East of the Third Princlpal Merlidian, said Miudis 1/3 belng the West. 1/2 of the East 2/3 of sald North 60
acres, as per Plat recorded September 4, 194122 Document 12750871, In Cook County, lllinols.

The Real Property or its address is commonly known as 8248 S. Lorel, Burbank, IL 60459. The Roal Proporty lax
ideniilicalion number Is 18-33-106-031,

DEFINITIONS. The following words shalt have 1he lollowing rneanings whon. usod I.. (his Assignmant.” Terms not otherwise dofined in this Assignmant
shall have the meanings ettributed 1o such terma in the Hlinois Unilorm Commercial Cuda.

Asslgnment. The word "Assignmont’ means this Assignment of Renls ‘betwoan Grantor and Lnndnr and includes withowt Ilmltaﬂon ali
essignments and securlty Interest provisions relnting lo the Rents,

Event of Defalit. The words "Event of Delault” mean and include any of the Events o Duleur =t ferth below in the seclion tited "Evonis of
Dafault.”

Granlor, The word "Grantar* means Danlel R, Szklrpan

Indebtedness, The word "Indobiadness” meens afl pllncipal and Inlorost. payabie under . |hB Note and ary a:.‘ouniu expondud or advancod by
Lender 1o discharge cbligatlons of Gramor or oapenses Incuriad by Lender lo-onloice obligations of Grantur ur Jo-this Asslgnmenl, together with
interest on stich amounts as provided in this Asslgnment.

Lender. The word "Lendor" meens Horltage Bank Tinley Park, lls successors and 'assigns.

Note. The word "Nola" maans tho promissory note or crodil agrooment daled April 5, 1600, In the originai” Lriicipal amount of

$80,000.00 trom Grontor 1o Lender, together with all renowals: of, extonsions of, medilications of, refinancings oi, conselidations ‘of, and

substitulions for the promissory note or agreement. The interesi rale on the Nole s & varlable Inlerost rale based upon an index, The indox

currently Is 10,000% per annum.  The inlerest rale 1o be applied 1o the unpeald principal balance of this Assignmeni shall ba at a rate ot 2.000

percentage point(s) over tho Index, subject howaver to the following maximum rate, resufing in an initial rate ol 12,000%. per annur. NOTICE:

Under no clrcumsiancos shall the intaros! rato on [his Assignmant bg more than the lasser of 21.000% par annum or the maximum rale allowod by
applicable law.

Properly, The word "Property” maans Lhe roal propany. and ail improvemants lhnroon describad abova In the "Assignnmnt" saction,

Related Documents. The words "Relalad Documants” mean and include without imitation all promissory noles, credit agreamonts,- loadd
agreemants, guaranties, securily agrepmonts, morigages; deeds of trust, and all other Instrumants and documents, whether now or herbalte D)
exigting, oxeculod in connoction with Granler's Indobtedness 1o Londor, }..&

Rents, The word "Rents” moans ali rents, revonues, income, issues, and profits from the Propanty, whather due now or later, including witho1
limitation all Rents rom all foases describod on any exhibil atiachod to this Asslgnment

THIS ASSIGNMENT IS GIVEN TO SECURE ) PAYMENT OF THE INDEBTEDNESS AND (2) PEI"rORMANCE OF ANY AND ALL OBLIGATIONS/
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWIRG TERMS:

PAYMENY AND PERFORMANCE, Excopl as olharwise provlded in this Assignnmnt Borrower shal pay to Landar all amounts secured by thib=
Asskgnmen as they become dus, and shall strictly- perform all of Borrower's obligations. Unless and until Lender exercises fis right to collect the Rars
as provided balow and so long as thers Is no dotaull under this Assignmanl, Granter-may ramain in possossion end: control ol and operale and
manage the Preperty and cellact the Rents,.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right. &l any timo. and ovon: though no- delaull shall have occumed under {his ﬁ)
Asslgnment, lo collect and receive tho Rents, For this purpose, Lander Is hereby given and grantad the following righta, powers-and authority: \g"p
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Notice to Tenanta. Lander mey send nofices to any and al fenanis of the Property advising them of this Assignment and dirocting: sé-Rents 1o bé
paid directty to Lender or Lander's agent.

Enter the Property. Landof may enter upon and take poasession of the Property; demand, collect and recelve from the fenants or from any other.
persans liable therefor, all of the Rents; institute and carry on all iegal procsedings- necessary. for the:protection of. the: Property;. including such..
proceadings as may be necessary to recovar possession of the Proparty; collect the Rents and remova any tenant or tenanis or other parsons
from the Property, ’ ‘

Maintain the Property. Lander mey enter upon the Proparty 1o malntain the Property. and keep the same in repair,to pay the costs thereol and of .
all services of o) employees, including their aquipment, and of all-continuing-costs and:expanses of maintaining. the Property in. proper. repalr andi:. -
condition, snd aiso to pay all taxes, assessments and water utifties, and the premiume on tire and other insurance-effected by Lender on the”..
Property. _ .

Compllance with Laws. Lender may do any and al things o execule and comply with the laws. of the State of inols and. also &l other laws,
fules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lender may rent or laase the whols or any part of the Property for such ferm of terms and on such conditions es Lender
may deem appropriate,

Employ Agents. Lar der. may engage such agen! or agenis as Lender- may deem appropriale, elther in Lender's name of in Grantor's name, 10
rent and manage the Fraperty, Inckiding the collection and appllc_aﬂon_ei_ﬁams.

Other Acts, Lender may o all such other things and acts whh réspb(:l to the Propehy_ as Lender may deem appropriate and may act exclusively
and solefy in the place an<’ st ad of Grantor and 1o have all of the powers of Granior for the purposes stated abave.

No Requirement to Act, Ler duv shall ot be required 10 do any of the 1ofegélng acts of tﬁinggi"aﬁd the fact that Lender shail have performed one
or more of lhe foregoeing acts or 1*inp™ shall nol require Lender to do any other specilic act or thing.

APPLICATION OF RENTS. All costs and epenses incurred by Lender in conmection with the- Propérty shall.be for Borrower’s account and Lender
may pay such costs and expenses from the Aents, Lender, In lis sole discretion, shall determine-the- application of any and ali Rents received. by I;:
however, any such Rents received by Lender vrhir 73 not applied to such-costs and expenses shall:ba-appled to the Indebladness. All.expendiiures.
made by Lander under this Assignment and not rmbursed from the Renis shal become.a:pan of {he indebtedness secured by this Assignmen!, and-
shall be payable on demand, with inferest a1 the Nole / 4ie vom dale of expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the Indewiarimss when due and otherwise performs all the obligations Imposed upon Grantor under this.
Assignment and the Note, Lender shall axecuts and defivir 1y Zranior a sultabla satistaction of this-Assignment and. sullable:statemonis ol termination:
of any financing statement on file evidencing Lender's security in’r7st In the Rants and the Property. Any termination lee required by law shall be paid

by Grantor, il permitled by applicable faw.

EXPENDITURES BY LENDER. I Granlor {alls o comply with any. provision of this Assignmaent, of il any action or: proceeding Is-commenced that would.
materially atiect Lander's inlerests in the Property, Lendar on Grantoi's behait may, but shall-nol beirequired to; 1ake: any: action:thal Lender: deoms:_
appropriate. Any amount that Lender expands In s0 dolng will bear Inlres’ at the rate charged: under: 1he Note-from. the_date incutred or. paid. by-.
Lender fc the date of ropayment by Grantor, All such expenses, at Lender's ordor, will- (a) be:payable.onidemand; (b) be-added to-the balance;of.the..
Note and be apportioned among and be payable with any Installment paymenty - ecome due during. elther -(7). the lerm.ol dny applicable:insuranc
palicy or (i} the remaining term of the Note, or () be treated as a balloon paviprit which. will: be- due and. payable at the Nole's maturlty::-This.
Assignmen! aiso will secure payment ol these amounts, The fighs provided. for. (n.‘ni= paragraph: shail. be: in- addition: 1 any.other: rightssar. any. .
remedies to which Lender may be entitted on account of the delault. Any such acticr oy Ler-er shall not be construed as curing the default sc-as to-
bar Lendar from any remedy Ihat it otherwise would have had.

DEFAULT. Each of the folowing, at the opiion of Lender, shall constitute an avent of d@lautl ("!:"?6““.- of Del‘aull") under this Assignnmhi: '
Default on Indebledness, Failure of Grantor o make any payment. whan due on the lndablbﬂnr..g;;.

Compliance Default. Failure 1o comply with any other term, obligation, covenant or condition co ained in this Assignment, the Nots or-in.any of. -
ihe Related Documents. If such a fallure is curable and if Grantor has not besn. given.a: notice: (13 breach' of. the-swme. provision: ol this .-
Assignment within the preceding twelve (12) months, it may be cured (and no-Event of Default:wil- huva ocoired): I Grantor, afier Lender: sends.
writlen notice demanding cure of such falture! (a) cures the fallure within fifteen (15): days; or (b) if-tha'cli e Tet uires more than'fifteen: (15).daysis,
immediately Infiates steps sutficient 1o cura the failire and thereafier continues and' completes’ all reasonchls s7id” necessary steps’ sulficlent to: -
produce cempliance as soon as roasonably practical,

Breaches. Any wamanty, representation or statement mada of furnished.to Lander by_'dr on behalt of Grantor unue 1his Assignment, the Note o
the Relaled Documents is, or at the tme made or furnished was, 1alse in any material respect.

w-40ther Defaults. Faklure of Grantor 1o comply with any tenm, obligation, covenant, or condition comiained in any other agioement bétween Granior
o} and Lender,

1 insctvency. The Insolvericy of Grantor, appolntment of a recsiver for any: part of Granlor's property, any assignment for the benefi of credilors,

¥ the commencement of any proceeding under any bankruptcy of insolvency laws: by or against Granior, or the dissolution or termination. of:

Ly Granior's existence ma a going business (f Grantor is a business), Except 1o the extent prohibited by foderal law or lllinois law, the deeth of -
Grantor (it Grantor is an Individual) also shall constitute an Event of Default under this Assignment,

O Foreciosure, etc. Commencement of foreciosure, whether by judiciat proceeding, seli-help; repossession or any other method, by any creditor of:
—  Grantor agains! any of the Property, Howaver, this subsection shall not apply in-the-event. of. s.good: falth dispute by Grantor as to-the validity or
reasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claiin’and furnishes
raserves or a surety bond lor the claim satistactory to Lender,

Events Affecting Guarantor. Any of the precading events occurs with respect 1o any-Guarinlor ol.any ol the Indebledness or. such Guarantor
dies or bacomes Incompstent. Lender, al itz option, may, bul shall notl bo raquired 1o; permitthe. Guarantor'a esiste fo assume unconditionally (he

obligations erising under the guaranty In a manner setisfactory to Lender, and, in doing so, cure the Event of Defauk.
RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurrence of any event of default and. at.any time therealier, Lender may exercise any one or
mmore of the following rights and remedies, in addition 1o any other rights or remedies provided. by law: _ 7
Accelerate Indeblecess. Lender shall have the right.al its option withott notice to: Grantor to deciare the entire Indebledness immediaisly due
and payabla, Including any prepayment penalty which Grantor would be rsqukod_‘lu pay.. _
Coliect Rents, Lender shali have the right, without notice to-Grantor, to teka possession of the Property and collect the- Rents, including.amounts
past due and unpald, and apply the net proceeds, over and above Lender's.costs, .against the indebledness, - In-furtherance: of thisiright;: Lendor-
may requie any tenant or other Lser of the Property lo make paymants of rent or use fees-directly.to Lender. | the Rents are collected. by. Lenaer,
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than Grantor irevocably designates Lender as Granlor'a-aitornay=in-fact-lo, endorse. inatrumenis received in paymeni thereel in the namo of
Grantor and lo negoliate (he same and collect the proceods, Payments by lenants or other usars to Lender-in response 1o Lander's demend shall
salisty the obligations for which 1he paymenls are made, whelher or nol any propor grounds lor the demand exisiod. Londer may axercise its
rights under this subparagraph either In poersen, by agenl, of through a roceiver.

Morigagee In Possassion. Lender shall have tha righ! to bae placed as morigagee In possession or 10 have a recelver appointed to take
pogsassion of all or any part of the Property, with the power 1o protect and preserve the Property, o operale the Property preceding loreclosure or
sale, and lo colloct the Rents from the Proporty and apply the proceods, over and above the cosl ol the recelvership, agalnst the indebiedness,
The morigagsee [n possession of receiver mey-sorve without bond if permitted by law, Lender's right to-the appoliniment of a receiver shall exis|
whalher or not the apparent vaiue of the Property exceeds Ihe indeblodness by a substantial amount. Employment by Londor shall not disqualily
2 porgon fom serving ags a fecolver.

Other Aemedies. Landar shall have all olher Jights and remedies provided In thia Assignment or the Note or by faw.

Walver; Election of Remedles. A walver by any party of a broach ol a provision of this Assighment shall not constitute a waiver of or prejudice
the party's rights olherwise lo demand sirict compliance with that provision or any other provision, Eleclion by Lendar to puraus any remedy shall
not exclude pursuit ol any other remedy, and an election lo make expandilures or lake action fo perform an obligation of Grantar under this
Assignment after taliurs of Granlor to perform ghall nel affect Lender's right lo declare a delaull and pxorcise its remodies undar this Assignment.

Allorneys’ Fees: Fxpenses, | Lender Insillules any sult or action lo. enlorce any ol the lamms of 1his Assignment; Lender shall be entlilod fo
recover atlorneys’ 1.3 at rial and on any appesl, Whalher or not any coutt action I8 involvad, all teasonable axpansas incurrad by Londar that in
Lenders opinion are’'nocessary al any lima for tha protaction of Its interast or tho enforcement ol His righis shall bacoma a pai! of the indabladnoss
payable on demand un< shall bear Inlerest rom the date of expenditure unlil repaid at the Noto rale, Expensos covernd by Us paragroph
include, without imltation Jcwvaver subjec! to any limits under applicabl law, Lendei’s aforneys’ loes and lagal expenses whether or nol there is
a lawsult, including altorneys’ {2e3 for bankruplcy proceedings {including alforts to modity or vacale any aulomalic stay of Injinclion), appeals and
any anticipaled posi-jutgmen: co’.oclion sarvices, the cost of searching records, obiaining tike raports (including:-foreclosure reports}, surveyors’
reports, and appraisal leas, and it irsurance, to the exien! permittod by applicable law.  Granlor also will.pay any courl.costs, In addiion o ail
other sums provided by law.

MISCELLANEOUS;.#ROVISIONS. The followiny i-ascellaneous provisions e a pant of 1his Assignment:

Amendments., This Assignment, logathor with-any, Relatod Documents, consliluios the entire undorstanding and agreemant of the parlies as io
the matters st (orth In this Assignment, No alisration of or amendmeni to this Assignment shall be effoctive uniess given In wiiting and signod by
the party or parties sought to ba chargad or bound 2y ho alteralion or amendment.

Applicable Law. This Asslgnment has been dailversd 13 h.ander and accepted by Lender In the State of Ilinols, Subject to the provisions
on arbltration, this Assignment shail be governed by ar.‘construed In accordance with the laws of the State of Iilinols,

Ne Modificallon, Granior shall not enler inlo any agreement viih he Jiolder of any morigage, deed ol trust, or alher securlly agreoment which
has priority over this Assignment by which that agreamant is moaified, amended, extended, or ronewed wilthou! the prior wrillen consant ol
Lender. Grantor shall neither request nor secept sny lutute adveicos under any such socusity agroemeont without 1ho prior willion censont of
Londer,

Severabllity. f a court of compelent jutisdiction linds eny provision ‘o’ thiy Assignment to be Invalid or unenforceable as to any persan or
circurnstance, such finding shall not render that provision invalid or unenforceriin as lo any other parsons of circumstances. 1l leasible, any such
allanding provision shall b deemad. lo be modilied to-be within the Yimits of anlr ezabllity or validity: however, Il the offending provision cannot ba
so maditied, 1t shall be strickon and alt other pravisions of ihis Assignment in aun other rzepacts shall remain valid and enlorceabla,

Successors and Assigns. Subject to the limitations staled in this Assignment on transler of Granlor's Interest, this Assignment shail be binding
upon and inwre 1o the benalit of Ihe partias, thelr successors and assigns. Il ownership e Property becomas vested in a porsen other than
Grantor, Landar, without natice to Grantor, may deal with Grantor's successors with reterencs i2.!his Assignmant and 1he Indeblodnass by way ol
lorbaarance or extension without releasing Grantor from the obligations of this Assignment or iab'sreunder the Indebledness,

Time Is of the Essence. Time is of tha essance in the perlormance of this Assignmeant,

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and benelits of the horsoload exemplion laws of the State of
llinois as to all Indeblednesa securad by this Assignment.

Waivers and Consents, Lender shall not be deemead to have walved any righis under 1his Assignmont (or unde tha Relaled Documanis) unless
such walver is in writing and signed by Lender, No delay or omission on the part of Lender In exercising any right.shall operale as a walvar ol
such right or any other right, A walver by any party ol & provislon ol this Assignment shall not constilule a waivor ol ur orejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Londar, nor ant vcurse of doaling batween
Lender and Granlor, shali constitute a walver of any of Londer's rights or any ol Granior's obligalions as !¢ any fulure transactions, Whanever
consent by Lender is required In this Assignment, the granting of such consent by Lender in any instance shiall nol constilute continuing consent to
subsequent inglances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS,

, -

——Daniet R, Szkirpan C/’ )
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J f INDIVIDUAL ACKNOWLEDGMENT-*

STATE OF )

148

COUNTY OF ( pad__ N
Cn thia day. before me, the undersigned Notary Public, personally appeared Dantel R, Szkirpan, to Pﬂ‘kmwn 1o- be the Individual-described In and
L]

who execiited the Assignment ol Rents, and*acknowiedged that he or she sighed:the Ass 8 or het free and voluntary act and deed, lof the
uses and purpbaes therein mentioned, s Y, )

Given undet my pard and officiad um: 5 Aro@ASE s L 1950 .
152 BV L at® jes \"‘ s
Aty A IA.A- e d""ﬂ mwes d 7k XA
NolaryPtb{!cmandior the Stateof \

LASER PRO {tm) Ver, 3, 102 ¢) ,ﬂPJ CFiBankers Sarvice Group, Inc. Ailrighta raserved,

This Document Was Freparid by: Anita J, Flassig
for HERITAGE BAKK - Tinley Park
17500 Scuth Oak Fart Avenue
Tinley Park, lllinols* 50477




