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MORTGAGE BO1595860

THIS MORTGAGE SECUHES_A'R'EVOLV!;N:G_CR‘EDIT‘_ACC'OUNT
AND SHALL SECURE FUTURE ADVANCES

E on -
April 5, 19 0 securs a re-

THIS MORTGAGE ("Security Instrument”) Is given on A : r
volving account evidenced by The Talman Home Equity Line of Credit Agreement, hereinafter referred to

as "Agresemant”, of even date herewith.
Tiepen, a spinster

a Bschelor and Ann M.
("Borrower").

The mortgagor is T.awrence 8. K].OC»
This Security Instrument Is given to The Talman Home Federal Savings and Loan Association of
litinols, which Is organized and existing under the faws of the United States, and whose address Is

i k , , t W »
4801 Wes! Irving Park Road, Chicago rflljgﬂ'?ys'?ﬁﬁlu‘s'aﬁﬂ"?,’n’a ‘%0”8”9; owes Lender the principal

Dollars (U.s. 520,000,100 )» or so much thereof as may be
advanced anc cutstanding. This debt is evidenced by the aloresaid Agreement, which has been

duly executca by Borrowsr, and which provide

eariier, due and /pavable on _Aprid 24, 189

This Security Insirurient secures to Lander: (a) the repayment of the debt evidenced by the
Agresment with inte/est, and all renewals, extensions and modifications; (b) the payment of al} other
sums, with interesi, aJanced under paragraph 6 to protect the securlty of this Security Instrument;
and (c) the parformance o/ 8nrrower’s covenants and agreements under this Security instrument and

For this purnose, Borrower does hereby martgage and warrant unto Lender the
COOK County, llinois:

-

the Agreemsnt,
foliowing described propeny/izdated in

The North % of the South' 2/370of lot 6 In Block2 in Oliver L. _
Avenue addition to Chicago/being a Subdivision of trhe EFast 10 Acres of the North
40 Acres and the North 5 Acres of the West Half of the North 40 Acres and the
South 5 Acres of the North 15 tcuigs of the West Half of the Novth 40 Acres all
in the West Half of the North Wesl Ouarter of Seétipn 30, Townxhip 40 Nortch,
Range 13, Fast of the Third Princips) Meridian, in Cook County, Tllinois.

Watson's Belment

Permanent Tax No.: 13-30-112-032
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which has the address of
H 6 u Y.
Ninois 36%48 {"Property Adress”™);

TOGETHER WITH all the improvements now or hereafter erectad on the proparty -ang all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and frofits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacemar.s and ,
additions shall also be covered by this Security Instrument. ~ All of the foregeing is referrer to in this

Security Instrument as the “Property.”

'8
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has the right to mortgage, warrant and convey the Property and- that the Property |s unencumbered,
excepl for encumbrances of record.  Borrower warrants and will. defend generally. the title- to the
Property against all claims and demands, subject to- any encumbrances of record.’

COVENANTS. Borrower and Lender covenant. and agree as follows:..

1. Payment of Principal and Iinterest; Late Chargoa. Borrower. shal! promptly pay when-due
the principal of and interest on the debt evidenced by the Agreement and any late charges due under
the Agreement.

2. Application of Payments.
by Lender under paragraph 1 shall be applied; first, to amounts. expended by Lender to: protect the..
Security; second, to amounts expended by Lender in exercising. any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges duse; and:last, to princlpal due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens.  Borrower shali perform all of .
Borrower's obligations under any mortgage, deed of trust or other. security agreement. with. a lien .
which has priority over this- Security Instrument, including Borrowar's covenants to. make. payments
when due. Borrower shall pay or cause to be paid- all taxes, assessments and: other.charges, tines
and impositions attributable to the Property which may attain a pricrity over this Security Instrumeant
and leasehold payments or ground rents, if any.

4, Hazerd Insurance. Borrower shall keep the lmprovements now existing or hereafter
erected or:'the: Property insured against loss by fire, hazards included: within ‘the. term. extended
coverage'and zny other hazards for which Lender requires insurance. This insurance: shall be.
maintained by the amounts and for the periods that Lender requires.. The insurance carrier providing
the insurance skal“he chosen by Borrower subject to Lender's approval which shall not be
unreasonably wilnhult, N

Al insurance pclic’es and renewals shall be acceptable to Lender and shall include. a standard
mortgage clause. Lerde shall have the right to hold the policles and renewals thereof, subject to.
the terms of any mortgage, deed. of trust or other security agreement with.a lien which has priori!y
over this Security Instrument. _If Laender requires, Borrower shall promptly give to Lender all receipts
of paio premiums and renewiil notises. In the event of loss, Borrower, shall. give prompt notice: to
theinsurance carrier and Lender.” Lender may make proof of loss it not rnade promptly by Borrower.

Unless Lender and. Borrower oineiwise agree in writing, insurance proceeds-shall be applled to
restoration or repair of the Property. damaged, if the restoration or. repair. is- economioally feasible and
Lender's security is not lessened. If ‘ne restoration or repair.is-not; economlcaﬂy feasible.or
Lender's security would be lessened, the insurance proceeds: shall: be applied: to_the:sums secured
by this Security Instrument, whether or not $ien due, with any excess. paid to: Borrower.  If Borrower
abandons the Properrty, or does not answer within 30 days a'notice: from: Lender that tha insurance- .
carrier has offered to settle a claim, then Lender miy collect the: insurancegproceeds .Lendsr may
use the proceeds to repair or restore the Properly £ to pay sums: secured- by this Securlty
instrument, whether or not then due. The 30-day e/ind will begin when: the: notice- is given. _

Unless Lender and Borrower otherwise agree in ‘ariing, any-application of proceeds to.principal
shall not extend or postpone the due date of the montn'y ravments: referred.to in: paragraph 1 or
change the amount of the payments. If the Property. is acyuired by Lender, Borrower's .right to. any
insurance policies and proceeds resulting from damage. to.th= property. prior to.the acquisition.shall-
pass to Lender to the extent of the sums secured by this Securi’y i strument immedialely prior 1o’the |
acquisition.

5. Preservation and Maintenance of Property; Leassholds. .&uirower shall. not destroy,,..
damage or substantially change the Property, allow.the-Property to dmariorate or commit waste, If
this Security Instrument is on a ieasehold, Borrower shall comply. w:th: the provislons ot the: {ease,
and if Borrowsr acquires fee title to the Property, the leasehold and tes tiie shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. |If Borrower fails to perfurn the covenants
and agreements contained in this Security Instrument, or there isa tegal proces fino. that may._
significantly affect Lender's rights in the Property (such as a: proceeding in bankrup*.,y probate. for
condemnation or to enforce laws or regulations), then Lender may. do and: pay,for whigiaver.is
necessary to protect the value of the Property and Lender's rights in the Property Leader's actions
may include paying any sums secured by a lien which has priority over this. Security Instrumont,
appearing in court, paying reasonable attorneys’ feas.and entering on the Property to make .
repairs. Although Lender may take action under this paragraph Lender doss not have to'do so.

Any amounts disbursed by Lender under this paragraph shall become additiona) debt: of: Borrower
secured by this Security Instrument. Unless Borrower and Lender. agree to other terms of payment,
these amounts shall bear interest from the date of disbursements. at- the rate. nppliceb}e to other.
indebtedness in accordance with the Agreement and shall be payable, with interest; upon notice trom
Lender to Borrower requesting payment.

7. Inspection. Lendsr or its agent may make reasonable entrles upon and Jinspections | of the}
Property. Lender shall give Borrower notice at the time of or prior to an inspection specitying
reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequemial i
in-connection with any condemnation or other taking. of any part.of the- Property, or for conveyance:
in lisu of condemnation, are hareby assigned and shall be paid to Lender; subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has: priority over this Securlty -
instrument.

in the evant of a total taking of the property, the proceeds shall-be .applied.to the sums secured
by this Security Instrument, whether or not then due, with-any excess peld to'Borrower. In the._
event of a partial taking of the Property, unless Borrower and Lender otherwlse agree;in: wrlting, the
sums securad by this Security instrument shail be reduced. by the amoum of:the: prooeeds mulﬂplled
by the following fraction: {a) the total amount of the sums-securad; immediately beiore the 1aking.
divided by {b) the fair market valve of the Property immediately before the taking.. Any balance shall’
be paid to Borrower.
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If the Property is abandonad by Borrower or i, after a notlce by Lender to Borrowar that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceads, at its option, eilher to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal
shall not extend or postpone the due dale of the monthly payments referred to In paragraph 1 or
change the amount of such payments, .

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment of the sums secured by this Security Instrurnenl granted by Lender to any successar in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's
successcrs in interest.  Lender shall not be required 1o commence proceedings against any
successor in interast or refuse to exiend time for payment ol the sums securad by this Security
instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exarcising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Ce-signer. The covenants
and agreemrals of this Security instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 12. Borrower’s covenants and
agreements skali-Ls joint and several. Any Borrower who co-signs this Security Instrument but
does not execule 17 Agreement: (a) is co-signing this Security Instrument cnly to mortgage, grant
and convey that Burrcwer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligat:¢. o pay the sums secured by this Security Instrument; and {(c) agrees that
Lender and any other boirc:wer may agree to extend, modily, forbear or make any accommodations
with regard to the terms of t'iis Security Instrument or the Agreement without that Borrower's consent,

11. Loan Charges. Jf{ne loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, anrd ihat law is linally interpreted so that the interest or ather loan
charges collected or to be colleciar! in connaction with the loan exceed the permitted limits,
then: (a) any such ioan charge shall Yo reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums 'afready coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lerder may choose to make this refund by reducing the
principal owed under the Agreement or by riaking a direct payment to Borrower. i a refund
raduces principal, the reductions will be treater a5 a partial prepayment without any prepayment charge.

12. Transfer of the Property or a Beneiicial Interest in Borrower.  If all or any part of the
Property or any interest in it is sold or transferred’ including an involuntary transfer, (or if the
Borrower is not a natural person and a beneficial \nterast in Borrower is sold or transferred) without
Lender's prior written consent, Lender may, at its oplior., require immediate payment in full of all
sums securad by this Security Instrument. Howaever, this option shall not be exercised by Lendar if
exercise is prohiblted by federal law as of the date of this_Sesurity Instrument,

If Lender exercises this option, Lender shall give Borrowve, notice of the acceleration of
indebtedness. The notice shall provide a period of not lass thupr-30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secursd by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this pesiod, Lsnder may foreclose this
Mortgage by judicial proceeding, without further notice or demand osi Trrrower.

13. Acceleration of Indebtedness. The Lender may accelerate (ho indebtedness {require
immediate payment in full of all sums secured by this Security Instrument} in/ihe event of the
occurrence of any of the {ollowing events of default: .

1 If the Borrower has made any material mlsrepresentat;on ol engaged in fraud
with respect to the loan plan the Agreement or extensions of tradit cacured hereby.
(2) The Borrower has tailed to make payment In accordance with (he j\greement
(3) Any action or inaction by the Borrower which adversely affects the “roperty or
any rights of the Lender in and to the Preperty, including but limitéd1o, failure to
pay real estate taxes and assessments; failure to maintain adequate/nuzard
insurance; failure to maintain the physical condition ol the Property; and :ise of
ihe Property for othar than residential use permitted by applicable zoning
If the Lender elects to accelerate the indebtedness, Lender shall give notice to Borrower prior to
acceleration {but not prior to acceleration undar paragraph 12, unless applicable law provides
otherwise). The notice shall specify:
(a) the default;
(b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument,
ftoreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
1o acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foraclose this Mortgage by judiciai
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph, including, but not limited to, reasonable attorneys’ fees and cost of title
evidence.
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14. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discominued ‘at any time prior to entry of a
judgment enforcing this Security Instrument. Those condatlons are that. Horrower:, (a) pays Lender
all sums which then would be due under this Security mstrument and the Agreement had. no
acceleration cocurred; (b) cures any default of any other covenants or agreemems {ey pays. al
exppnses incurred in entorcing this Security Instrument, including, but not limited.to, reasonable
attorney's fees; and {d) takes such action as Lender may reasonably require to’ assure that ‘the Ilen of
this Security Instrument, Lender's rights in the Property and Borrower's obllgailon to. pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower
this Security Instrument angd the obligations secured hereby shall remain. fully effective.as if no
acceleration had occurred. Mowever, this right to reinstate shall not apply in the case of
acceleration under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption foliowing judicial saie _Lender (in person, by agent
or by judicially appointed receiver) shall be entitied 10 enter upon, take possessron of and manage
the Property and to collect the rents of the Property mcludmg those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the. costs of management of the
Property an< collection of rents, including, but not limited to, receiver's fees, premiums on recelver S
bonds an« rensonabie attorneys’ fees, and then to the sums secured.by. this. Security. Instrument,

16. Noticos. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or/oy mailing it by first class mail unless apphcable law requares use of another
method. The ino*c@ shall be directed to the Property Address or any other address’ Borrower
designates by noiizeio Lender. Any nofice to Lender shall be given.by first’ ‘class.mail to Lender’s
address stated herein'o- any other address Lender designates by notice. to: Borrower. . Any notice
provided for in this Securay Instrument shall be deemed to have been given'to Borrower or Lender
when given as provided ir this paragraph.

17. Governing Law; Sevearability. This Securlty Instrument shall be. governeg by federal law
and the law of the jurisdictioll ir »hich the Property is locatad. In the event that any provision.or
clause of this Security Instrumerit or the Agreement conflict with appncable law, such conflict shall
not affect other provisions of this Security instrument or the Agreement which can be given eflect
without the conflicting provision. 7o this end the provisions of this Secunty Instrument and: the
Agreement are declared to be severalile )

18. Borrower's Copy. Borrower shal bz given one conformed copy of the Agreement and this
Security Instrument. 7

19. Refease. Upon payment of all suins $2cured by this Security Instrument, Lender shall
release this Security Instrument without charge to Eorrower. Borrower shall be responsible for
recording or filing the Release and any related expziise.

20. Waiver of Homestead. Borrower waivet.zilvight of homestead exemptlon in the Property.

21. Future Advances. Thls Mortgage is given'to ;ocure a- revolvmg credit loan and shall

whether such advances are obligatory or to be made at tnz rplion of 1he Lender, or. otherwise, to the
same extent as if such future advances were made on the dzie of the execution of this Mor!gage.
although there may be no advance made at the time of executic’) o] this Mortgage -and although
there may be no indebtedness secured hereby outstanding at th= timea any advance'is made. The
lien of this Mortgage shall be valid as to all indebtedness secured %ir¢ eby, including future advances
from the time of its filing for record in the recorder's or registrar's ofce of the county in_ which the
Property is located. The tctal amount of indebtedness secured hereby riay Increase or decrease
from time to time, but the total unpaid balance of indebtedness secured. here"-v at any one time
outstanding shall not exceed the principal sum set forth. hereinabove, plus intarest thereon and any
disbursements made for payment of taxes, special assessments, insurance on t'ie Property and .
interest on such disbursements. This Mortgage shall be valid and:-have- priority over 3l subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assessn anis levied on
the Property,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tarms and covenants contained in

this Security instrument.

C L,
State of linois 00k

Jbawvrence 5. Kloe

-

)\;"‘-—77‘}“ - k

Borrower

. it f P
X / //f‘ o /// LA o - A

Ann M. Tiehen Borrower

. County ss:

|, Bancy Ce Zapfe .. . . ... .

- , @ Notary Public in and for said

county and state, do hereby certify that

Tiehen, & spanster

Lawrence S. Kloc, a Bachelor and Ann i,

parsonally known to me to be same

subscribed to the foregoing

person{s) whose niams(s) are

instrument, appear«d Jafore me this day in parson, acknowledged that theY

their free and voluntary act, for the

signed and delivered the sa'd instrument as

uses and purposes herein.cat forth.

Given under my hand and ofiicial seal, this 5th day of Anrii

18_90

My Commission expitas: . ...
"OFFIcIAL g
NANCY o, ¥
ROTATY v o e

ey
<M UL

Nofary/Public .7 ~

=

THIS INSTRUMENT WAS PREPARED BY

Talman Home Federal S & L-Joyce Mitchell 4901 W. Irving Park Rd., Chgo., Il. 60641
Name Address

FORM NO:3434 NOV B9
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