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Loan # RLEPPE
MORTGAGE

THIS MORTGAGE {*'Sceurity Instrument’™) is given on April 4th .
19 80 FThe medigagor is ﬂ;
EMILY F. KLETPE, YBOERINSDGR DIVORCED AND NOT SINCE REMARRIED

{**Borrower’). This Geeurity Instrument is given 1o BANR OF BGJRBONNAIS

which is organized and existing undey the laws of  THE STATE OF ILLINOIS » aind whose address is
ONE HERITAGE PLAZA, T(A*RBONNAIS, ILLINOIS 60914
{*“lender'™).
Borrower owes Lender the princitiai'sum ol Porty-eight thousand and NOY100 — ~ — = = = ~ = -
Dollays (US.% 48,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note’’), which provides Tor monthly paymenis, with the full debt, il not
paid carlier, due and payable on May 1st, 2020 . This Security Instrument
sccures 1o Lender: (@) the repayment of the det svidenced by the Note, with interest, and all rcncw.us, extensions and
modifications; (b) the payment of all other sums, il Jaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boriover's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in COCK County, lllinois:
UNIT NO. 175 D AS DELINEATED ON SURVEY OF TP3. FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE (HEREINAFTER REFERRED TO AS 'PCL‘); PART OF THE SOUTH EAST 1/4 OF

THE NORIH WEST 1/4 OF SECTION 24, TONNSHIP 4Z '« ORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, BEING SITUATED IKN VaSELING TCWNSHIP, COCK

COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXA’RIT 'A' TO DECLARATION

OF CONDOMINIUM FOR QUINCY PARK CONDOMINIUM NO. 3, MADL RY EXCHANGE

NATIONAL BANK OF CHICAGO, A NATIONAL BANKING ASSOCIATION  AS TRUSTEE UNDER

TRUST AGREEMENT DATED JANUARY 4, 1971 AND KNOWN AS TRUSY-NO. 24678, RECCRDED

IN THE OFFICE OF RECORDER OF COCK COUNTY, ILLINOIS, AS LOLIPMENT NO.

21840377 TOGETHER WITH AN UNDIVIDED .26721 PER CENT INTEREST IN SAID PARCEL
{EXCEPTING FROM. SAID PARCEL ALL THE PRCOPERTY AND SPACE COMPFISING ALL THE

UNITS THERECF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY). O

)
. DEPT-01 RECORDIHG

$I86STO0

$146.25

ae o TEF99T  TRAN 135L1°04/0%9/90 114 1:00

TE D 38164 G H—PO— 1598 14
PIN 03-24-102-009-1092 & 03-24-102-010-0000 . CODK COUNTY RECORDER
which has the address of 1542 QUAKER LANE, UNIT 175D . PROSPECT HEIGHTS _
Alleg! ity
Hlinois I?R?ZP_I (*Property Address');

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, wier rights and stock and all fixtures now or hercafier
a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. All of the foregoing
is referred to in this Security lnstrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ithe right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbritnees ol record.
Borrower warrants anck will defend genterally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real propery.

ILLINOIS — Single Family — FNMA/FHLMG UNIFORM INSTRUMENT _ Form 3014 12/83
Amended 5/87

Q> -6F L) wsown VMP MORTGAGE FOAMS * (3131793 6100 + 18001521 7291
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1. Payment of Prineipnl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject 1o applicable law or to s writien swaiver by Lender, Borrower shall pay
to Leader on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (“Funds'™) equitl to
one-twellth oft (a) yearly taxes and assessments which may atain prierity over ihis Sceurity Instrument; (b) yearly
feaschold puyments or ground rents on the Property, if any; (¢} yearly hizard insuraoce premivms; ancd {(d} yearly
torlgage insurance premiums, i¥any. These items are called “eserow items.” Lender may estinne the Funds due on the
basis of current data and reasonable estimates of Tulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stale agencey (including Lender if Lender is such an institution), Leader shall apply the Funds 1o pay the escrow ilents.
Lender may not charge for holding and appiying (he funds, aualyzing the account or verifying the escrow ftems, unless
Lender pays Borrower interest on the Funds and applicable law pernits Lender to make such a charge. A charge assessed
by lLender in connection with Borrower’s entering into this Security Instrument 10 pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
thar interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Eender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit ta the Funds was made. The Funds are pledged as additiona) security for the sums secured by this Security
Instrument,

Il the amewat of the Funds held by Lencer, together with the future monthly paymenis of Funds payable prior 1o
the due dates o7 vhe sserow items, shall exceed the amount required to pay the eserow items when duc, the excess shall be,
at Borrawer's optioriecither promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds. IT the
amount ol the Fundsdeld by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary 1o makcap the deficiency in one or more payments as required by Lender.

Upon payment.2a Full of all sums secured by this Security Instrument, Lender shall promotly refund to Borrower
any Funds held by Lender(fnder puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than tnmediately prior 10 Gwaiiz of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the stims secured by this Security Instrument.

3. Application of Paymertss  Unless applicable law provides otherwise, ail payments received by Lender under
paragriphs 1 and 2 shatl be applied: [irme 1o tate charges due under the Note; second, to prepayment charges due under the
Note: third, 1o amounis payable undenneergrnph 2; foursth, to interest due; and last, (o principal due.

4, Charges; Liens.  Borrower gitadl pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over rnis Security. Instrument, und lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the nanper provided in paragraph 2, or if not paid in that manaer, Horrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender alf notices of samounis
to be paid under this paragraph. If Borrower maxrs these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priorily over this Security Instrument unless Borrower: (i)
agrees i writing to the puymenl of the obligation secured by thy lien in o manner neceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liei. in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any past o the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien (o this Sesurity tnsirument. I Lender determirtes that sy part af
the Properiy is subject to a lien which may attain priority over s Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the tien or take oné ar nore of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance, Borrower shall keep the improvements nz+w existing or herealter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the smounts anc for e periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 hender's approval which shall aot be
unreasonably withheld. )

All insurance policies and renewals shall be acceptable to Lender und shall iaclide a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrgw er shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give pfompt notice to 1he insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurazice proceeds shall be applitd 1o restoration or repnir
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securitv/eaot lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurpaci proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess pnid_to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insirahice carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tovpalr or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day peciod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shatl not extend or
postpone the due daie of the monthly payments referced 10 in paragraphs | and 2 or chunge the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
rom damage to the Property prior to the ucquisition shall puss to Lender 1o the extent of the sums secured by this Security
Instrument immediatety prior to the acquisition. )

6. Preservation and Mreintenance of Property; Lenseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. IT this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the iease, nnd if Borrower acquires fee title to the Property, the leaschold and
fee titte shall not merge untess Lender ageees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy; Murtgage Insurnnce. IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o proiect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property te make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender 10 Borrower

requesting payment.
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Toan # KLEPPE

UNORRGIMGORY,

TS CONDOMINIUNM RIDER Is made this 4th day of April v ogn ,
and is incorporuted into and shalt be deemed 1o amend and supplement the Morgage, Deed of Enm or Su.ml:;. Deed {the
cSecurity Instrument’y ol the same dale given by the undersigned (the " Borrower™) to secure Borrower’s Note to

BANK COF BOURBONNAILS (the **Lender')
ol the same date and covering the Property described in the Security Histrument and located ot:

1542 QUAKER LANE, UNIT 175D, PROSPECT HEIGHTS, JTLLINOIS 60070
iProperty Address]
The Property inclodes aunit in, together with an undivided interest in the commuom elements of, a condominiuin project known
as:
QUINCY PARK HOMEOGWNERS ASSOCIATION
IName of Condominium Project}

fthe Y Condominiwm Project ™). IF the owners association or other entity which acts for the Condominium Project (the ' Owaers
Associalion'") holds title to property for the benefit ar use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds amd benefits of Borrower’s interest.

CONDOMINLAVCeYESANTS, [naddition e the coverants and agreements made in the Security Instrument, Borrower
and Lender Further cavenant and agree as tollows:

A. Condominiim Obligations, Borrewer shall perform sil of Borrower’s obligations under the Condominium Project s
Constituent Documents. Tae “Constituent Documents' are the: (i) Declaration or any other document which creates the
Condominivm Project; (i2/oy lawss (i) cade of regulations; and (ivy other cguivalent documents, Barroser shalb prompily
pay, when due, adl dues ana dastssments imposed pursuant to the Constituent Doctiments,

B. Huzurd Insurance. So lone as the Owaers Association maintains, with o generally accepted insuranee carier, o
Cmaster™ or Cblanker” policy on Zae Condumminium Project which is satistactory wo Lender and which provides insurance
coverage in the amounts, For the pericds, and against the hazards Lender requires, including fire and hazards included within
the term Hextended coverage,'” then:

() Lender walves the provisior 'y Untform Covenant 2 for the momihly payment to Lender ol one-twelfth of
the yearly premium instablments for hazarda insesenee on the Property; and

{ii) Borrower’s obligation under (Unilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 0 the exient that the requircecoverage is provided by the Owners Association policy

Borrower shalb give Lender prompt notice wony lapse in required hazard insarance coverage,

In the event ol a distribution of hazard nsurance proseeds in lieu ol restoration or repair following a loss to the Property,
whether to the unit or to commoen elements, any procecds’payable 1o Borrower are hereby assigned and shall be paid to Lender
tor application to the sums secused by the Security Instrument, with any excess paid to Borrower.

C. Pubiic Linbility Insurance. Borrower shall take such wotions as may be reasonable to insure that the Owners Association
maintains o public liability insurasnce policy acceptabie in formanount, and extent of coverage to Lender,

D. Condemnatinn, The proceeds of any award or clabm (ordamages, direct or consequential, payvable o Borrower
in connection with any cendemnation or other waking of alt or any pavi’of e Property, whether of the unit or of the common
clements, or for any conveyvance in licw of condemnation, are hereby agapied and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Instrumdnt/as.provided in Uniform Covenant 9,

. Lender’s Prior Consent. Borrower shall not, except after notice vo Lend==and with Lender's prior writien consent,
either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case o wUlaking by condemnation or eminent
doirain; ‘

(i) any amendment to any provision of the Constituent Documents if the grovizion is for the express benefit
of Lender;

(i} termination of professional wmnagement and assumption of self-managemen: of the Owners Association;
ot

{iv) any actien which would have the effect of rendering the public liability insurancesdvirage maintained by

the Owners Association unacceplable to Lender.
F. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Lendermay pay them.
Any amounts disbursed by Leader under this paragraph F shall become additiona! debt of Borrower secured byathe Sceurity
instrument, Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interesi Iiom the date
of disbursement at the Note rate and shall be payable, with interest, upon notice Irom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

(\k{ﬁl d:Q»bPi« (Seal)

F. KLEPEE,X X XOPINRRBR -Borrower
(f"“EBlR?%RCED NOT "SINCE REMARRIED
——(Seal)

-Borraower

(Seal}

-Berrrower

(Seal)

-Barrower

{Sign Original Only)
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