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THIS MORTGAGE (**Security Instrument’’) is given on APRIL 2

19 9G The morgagor is CHRISTOS GOUMAS AHD LILISA GOUMAS, HIS WIFE
(**Borrower'"), This Lecrrity Instrument is givento CERNTRUST MORTGABE CORFORATION

which Is organized and existing undler the laws off LALTIFORMIA , and whose address is
350 S.W. L2TH. AVED., TEERFIELD BEARCH, fL

R oy

(“Lender'™y,
Borrower owes Lender the princiczi’sum of  ONE HUHORED TKENTY THREE THOUSANL THREE HURNOREU AND
NG/100

PDollaas (U225 123,300.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*"Note”), which provides for monthly payments, with thie full debt, if not
paid earlier, due and payable on APFRIL 72020 This Security Instrument
secures to Lender: (a) the repayment of the debt evidipsed by the Nate, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of all other sums, with interests pavanced under paragraph 7 to protect Lhe security of this Security
lustrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the lollowing described property
tocated in CUoK County, [Hinois:

LOT 9 IN ELOCK & 1M ARLIMGTON HeIGHTS GARLEN HOPESITES IN Tk MNEIR This instrument sas prepared by {1 LOMDG
EAST 174 O SELCTION §, TEeiSHLF 41. {HIH, ffelE LL, BFGT OF IHE HIRD

FRIMIIFRL pERIOIEN, TH COOK [OLUTY, ILLINDIS.
woord and returm tod

W G‘GE Wfﬂ:’.‘ﬂ'lﬁi
0500 1218
EFFIE EEFQ'! H. 3

A,
[ e

F.LNG: -07-207-071

90@9251

which has the address of =70 MITCHELL AVENUE ' ARLINBTON HETGHTS
{Street) ICity]

60005 ("'Property Address'');
{Zip Code}

Ulinois

TOGETHER WITH ail the improvemenis now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter
a part of the property. All replacements and adiditions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the “Properly."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mort-
guge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title 1o the Property against all elaims and demands, subject 1o any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2D -61IL) «wsoz VMP MORTGAGE FORMS + (313)203-8100 » [B00)521.7291
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1. Pa) ment of Peincipal and Interest: Prepayment and Lute Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and insurance, Subject-to applicable Jaw or to-a written waiver by Lender, Borrower shall pay 1o
Leader on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum (**Funds™') equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yecarly icasehold
paymentis or ground rents ou the Property, il any; (c) yearly hazard insurance premiums; and (d) vearly mortgage insurance
premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the basis of current data
and reasonable estimates of tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender io make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paic, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionnl security for the sums secured by this Sceurity
Instrument. 7

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior te the
due dates of the Cocrow items, shall exceed the amownt required (o pay the escrow items when due, the excess shall be, at
Borrower's oplion.cither prompily repaic 10 Borrower or crediled to Borrower on monthly payments of Funds. I1f the amount
of the Funds held Xy Lender is not sufficient 1o pay the escrow ilems when due, Borrower shall pay (o Lender any amount
necessary to make Up tae deficiency in one or more paymenis as required by Lender.

Upon payrment in “albof all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower any
Funds held by Lender. 170caer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
imimediately prior to the sats o%the Property or its acquisition by Lender, nny Funds held by Lender at the time of applica-
tion as a credil against the suws szeured by this Security Instrument.

3. Application of Paymenis. "liiess applicable law provides otherwise, all paymenis received by Lender under paragraphs
I and 2 shall be applied: first, to late ¢iarges due under the Note; second, to prepayment charges die under the Note; third,
to amounts payable under paragrapl. 2, fiurth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay alliaxes, assessments, charges, fines and impositions attribwable to the Praper-
ty which may attain priority over this Security Instrument, and leasehold payments or ground remts, i any. Borrower shall
pay these obligations in the manner provided-ip-paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borzewves shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymunt. directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymenis, )

Borrower shall promptly discharge any lien which has riicrity over this-Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the (ien in a manner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement ol the lien in, legal sroreedings which in the Lender's opinion operale to prevent
the enforcement of the lien or forfeiture of any part of the Propcrty; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrusieni If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrunrépl, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions (et Jorth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property jnsured
against loss by fire, hazards included within the term “‘extended coverage'’ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioas-:ha{ Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall includea s*andard mortgage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shail saumtly give 10 Lender ali receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticeto the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insuh]_nce proceeds shall be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's secusitvisaot lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insur«nes nirocceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t7' Pocrower, I Bor-
rower abandons the Property, or does not answer within 30 days a aotice from Lender that the insurance carrisr has offered
to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restove the Prop-
erty or t0 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rel‘er;cd' to in paragraphs t and 2 or change the amount of the payments.
IT under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and procgeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Mainfenance of Property; Leascholds., Borrower shall nol desiroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste, IT this Security Instrument is on a leaschold, Borrower
shalt comply with the previsions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title
shalt not merge uniess Lender agrees to the merger in writing,

7. Profection of Lender’s Rights in.the Property; Morigage ]nsurzmcc. IT Borrower fails 10 perform the covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
1the date of disbursement at the Note ratc and shall be payable, with {nterest, upon notice from Lender 1o Borrower requesting
payment.
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