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MORTGAGE

THIS MORTGAGE is made this .. Bth dayol .o o e Ml oo
19 between the Mortgagor, . g Lee Simpson, a spinster L. e e e ‘s
...... e e (herein “Borrower ), and the Mortgagee. . ... oo o oot i i e
R At L2 e . & corporation organiced and
existing under lhv Inws of .the rﬂ—ﬂt(‘ of New York ., Cee e et e . .
whine address is . . . O0¢ Foundain Flaca . e e e R Ceens
e Buffalo, New Yark 14203 .. .. ...... e therein Clender”),
SA00.00 ..

WHEREAS Barrower is indebted to Lender in the principal sum ot LS. 3
. .Apral 6th, 1990 and extensions and renewals

which indebtedress s evidenced by Borrower's note dated
thereot therein "Novel'), providing for monthly installments nl panaps! and interest. with the batance of indebrediess.

it ot soaner puid, ducand payableon ... April bth, 2005.. .. .. PR

To StCURE o Lesdder the repayment o the indebtedness evidenced by the Note, with interest thereon. the payment
ab all other sums, with intoresd thercon, advanced in accordance herewah to profect the secarity of thes Morigage: and

the performance of the covenants and agreemenis of Borrower herein contained. Borrower docs hereby mortgags:, grant
Cook . ...l State uf

and canvey to Lender the tollowing described property located in the County of

Ilinois:

Lot 20 in Block 2 in South Bryn Maw ., 4 sulxlivision of Lots 1 t6 5 and 16 to 20 in Block 6 in Stave and
Klermm's Subdivision of the Northwest /4 of Section 25, '!owshlp 38 North, Range 14, [ast of the Third

Prmmpal h’erldmm in Cook Lounty, [liroic.
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which has rhe dddrc“nl ..... 7321 South Clyde . .. e e ?3"?“6*90 ..............

fSimeey : {Ciry |
Nlinois . ... . 60649 e therein “Property Address )

Fouit THER with all the improvements now or hereatter erected an the property, and all easements. righis,
apnpurtenances and rents all of which shali be deemed to be and remanin a part of the praperty conered by thes Morigage:

and afl of the foregotng. tagether with s property tor the leasehold estate it 'h“ Mongasre is on a leaschold) are
hercinatter relerred (o as the “Properiny :
Horrower covenants that Borrower is lawiully seised ot the estate hereby canveved and has the gt to mortpage
grant and comey the Propecty, and that the Property s unencurthered. except for encumbrances of record. Borrower
voverants thas Borrower warrants and wall detend LLHLI.IH\ the title to the Prvpun against alt claims and dt:m.nnds

subject (o encumbrances oi record.
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10, Borrower Not RLJ:N@EQ FIIIQ'LAEIW;Q E\Mc‘[m payment or modifica-
granfed bt LeAder b any suédessdr in Inrerest of Borrower

tion of amortization of the sums secured by this Mortgage

shall not operate to refease. in any manner, the labilicy of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
vriginal Barrower and Borrower's successors in interest. Any fordearance by Leader in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not he a wawer of or preciude the exercise of any such night or
remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inute to. the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 1o hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who ca-signs this Mortgage, but does notexecute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest 1n the Property to Lender under the terms of this Martgage. (b is
not personally liable on the Mote or ueder this Martgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, torbear, or make any other accommodations with regard to the terms of this Mortguge ot
the Note without thac Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thai
Bortower's interest in the Property.

12. Natice. Except for any notice required under appiicable law to be given in another manner. (al aay notice te
Borrower provided for in thin Mortgage shall be given by delivering it or by mailing such natice by centified maii
addressed to Borrower at the Property Adaress or at such other address as Borrower may designate by notice 1o Lender
as provided heion, jand (b) any notice to Lender shatl be given by certified mail tv Lender’s ad dress stated herein or to
such other address #s Lender may designate by notice to Borrower as provided herein. Any notiwce provided for in this
Mortgage shall be Gerined 1o have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing [« Seversbility. The state and locai laws applicable to this Mortgage shali be the laws of the
jurisdiction in which Ve Property is located. The foregoing sentence shall not limit the apphicability of Federal faw 1o
this Mortgage. In the even’ that any provision or clause of this Murtgage cr the Note conflicts with applicable law. such
cunflict shalf not affect other psrovisions of this Mortgage or the Note which can be given eftect without the conflicting
provision. and to this end the Srovisions of 1this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “attorriys” fees’ include all sums to the extent not prohibited by appiivable law or limited

herein.
14, Borrower's Copy. Burrower shal! ve furnished a contormed copy of the Note and of this Mortgage at the time of’

execution or after recordation hereof. ‘

15. Rehsbilitation Loan Agreement. Eorrower shall fultil) all of Borrower’s ubligations under any home rehabilita-
tion, improvement. repair. or other loap agrecrient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delives-(:o lender. in a form acceptable to Lender. an assignment of any
righ:s. claims or defenses which Borrower may hav=4rainst parties who supgply labor. materials or services in connection
with improvements made to the Property.

16. Traasfer of the Property or s Benelicial Interestsn Sorrower. 1 all or any part of the Praperty or any interest
in it is soid or transferred {ar if a bencficial interest sn Dorrower is sold or transferred and Borrpwer is not a natural
person} without Lender’s prior written consent, Lender miy, al its option, requite smmediate payment in full of ail
sums secured by this Morigage. However, this option shall ol _be exercised by Lender if exercise s prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrawer porce of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice is delivered ol rrailed within which Borrower must pay all sume
secured by this Mortgage. If Borrower lails to pay these sums priorio the #xpiration of this period, Lender may in-
voke any remedies permitied by this Morigage without further notice or/demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aad sgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, uvon Borrower’s breach of any cove-
nant or sgreement of Borrower In this Mortgage, inciuding the covenants to pay »/heis due any sums secured by this
Mortgage, Leader prior to acceleration shall give notice to Borrower us provided in parngiaph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days {rocs the date the notice is malled
10 Borrower, by which such breach must be cured; and |4) that [allure to cure such breach 24 or hefore tire date specified
In the notice may resalt in acceleration of the sums secured b; this Mortgage, forecicsure b judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acust e don and the right to
assert in the foreclosure proceeding the nonexistencs of a defsuit or any other defense of Borrover w acceleration and
foreciosure. If the breach &5 not cured on or before the date specified (n the notice, Lender, 2t L70/%"s aption, may
declare all of th= sums secured by this Mortgage 1o be immediateiy due and payable without further deriond and may
foreclose thin Mortgage by judicial proceeding. Lender shall be entitied 10 collect in such proceeding a1l expenses of
foreclosure, Including, but not limited 10, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mart-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants ar agreements of Borrower contained in this Mortgage: (¢c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
cnforcing Lender’'s remedies ay provided in paragraph 17 hereof, including. but not limited to, reasonable altorneys’
fees: and (d} Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage,
Lender's interest in the Propenty and Borrower's obiigation to pay the sums secured by this Mortgage shail contipue
unimpaited. Upen such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appoiniment of Recelver. As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 herecf or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied to have 1
receiver appointed by a court to enter upon, take possession of and manage the Property and to colleci the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but nct limited to. receiver's fees, premiums on receiver’s

bonds and reasonable attorneys’ fees, and then ta the sums secured by this Mortgage. The receiver shall be liable 10
Form 3814




UNOFFICIAL COPY

Q2L HOA M JSdSupk:
ORI O26RT

U AEHPURY, STHA3Y 1§ SPA0IaY
*da0) 32uedaldy unppog

DB ey DUP SDUBY 40y PaR Py wUI] Siy] MR #NCT

16/42/6 S3HIdX3 NOIESINADD AW
SIONITIE 20 J.vLS 2.1BNd ANVLION

3IS3INEVIVY T HJFSOr
vES AWiDidd40 . é

i i -
et

Bpgng s,

‘/ly ' : SN D UOISSTIIWO Y} A

SEYL PRI (I3]0 PUT Puny S 3Pun daarn)

ey Washwesiy) sasodand pue sasn syl sog 0w Aamungos 33 g
AT UL NIISUL PSS O3 PRI pue paads c ANy g PARpI(yauNar pure tuoskad wo LBp S 3w Mogag paivaddre
BURICLPRNIT T R RS VTR A I o S b AR R YO £ L B EY s gsiatupey asuyasosead ey ay) ayg o) ol u»mux \“vunqnd

FERL IV 4\ LKJSAI'[\ 337 ?»U
TR e A G RL

Nooo

BEAVELIO W SIY! PAINIDNI SBY 1amaudog JOIHTHAA STINLIM N}

UOHIIE AINSO(IAIG) YO S0 B AUR JO PUEB JIUBIQIUNDLA Joladns 3y3 sopun jneyap
Luw o aFrAUOW SIYL 30 aue 3Red UO QUI0} 1S $SILPPE § JAPUIT 12 IAPUXT OL IMWN 3atd 01 28vRuopg syl 1340 Spowd
SEU MG 1] £ LM SOURLGUINOUS 15530 10 1STA] o paap 33rdLow Aur j0 12ploy; a4 isanbal 13pud Duk 1amosiog

187181 10S33IA HOSIDVILAONW
A0IEIA4NS HAAND TANSOTIAHOS ANV
ATIVIAA 30 ADILON HO4 1530203

-fuadolg Ay ur uondwaxa peasawoy 4o 1B 2 saaem {53134 J3M00Y "PEAIRWOH JO AFmA CIT
“AUE §tUnilePdalal JO 51503 [[' Aed |TYS 1AMGII0H T1anollog O) afiey>

oy s 3FRI L0 SIYl 2582(33 [[BYS 13pua] 33edpopy SIY) A4 PALNIIS SWNS (¥ jO juawided uod(y -aweaayg Q7
PaA1333d KI[EN)IE SHUI I50Y) $0) A[Uo JunpIdE




