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LOAN AMERICA FINANCIAL CORP.
8100 OAK LANE , .
MIAMI LAKES, FL 33016 ) -»..,,,{

| “LOANNO: | 10-101562-7 et "30150«141‘
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THIS MORTGAGE("Security lnstrument') s glven on - APRIL &6TH
19 30 .The morigagoris HOWARD P. MOUCK AND MARY S. JONES, HIS WIFE. : I
-
'j' : ("Borrowar*). Tha Secum; Inssrumentin givente  LOAN AMERICA
. FINANCIAL CCZRPORATION, ) . which la organized and existing
v undar the lawe of the s*ata ol FLORIDA , and whosa address is 8100 OAK LANE, MIAMI
ol LAKES, FL ~ 340’6 . (*Lendar).
- Borrower awes Lender the principal sum of ONE HUNDRED FIFTY THOUSAND AND NO/100
; ’ Dollars {U.5. § 150, 0U0.00U ). This debl is evidenced by Borrowsar's
M Note dated the same date as this Sacurily Instrumaent {*Note"), which providas lor monthly paymants. with the fuli debl,
; if not paid earlisr, due and payable o4 MAY 1ST, 20290 . This Security Instrumant securas to Lendar:
o (a) the repayment of the debt evidencod Ly the Naota, with interast, and all renewals, éxtensions and modifications; (b) o)
- ihe paymant o! all other sums, with interaslwivancad under paragraph 7 to protect Lthe saecurity of this Security Instrementy
,’ and (c) 1he periormance of Borrowaer's cov inarts and agreements under this Security instrumant and the Note. For this )
¢ purpose, Borrower does hereby mortgage, gi2.i12nd convey to Lender the tol!owmg dascnbod propany fucated in o
COOK . County, linois: - o L L i G e D q_.‘
ATTACHED HERETC AMND MADE A PART HERELUF . - ' I oo bt
: 10T 20 AND THE WEST 1/2 OF 17 27 TN BLOCK 45 IN RAVENSWOOD MANOR,
BEING A SUBDIVISION OF PART OF THE NORTH 1/7 CF SECTION 13, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCLVAL MERIDIAN, IN COOK . . )
COUNTY, 1LLINOIS. : C oL GERT-03 RECORDING - 115.7%
- : - : o TETTITOTEAN IRIL DAANRTY 14232290
- Pcaus 3 WMo FUE— L iS4 L
‘ o ‘ - : COOE JQUnTr FECGADER - —
. E . . . : o LAJ R *\ p .i '
o . . SLehae
- TAX NO.: 13-13-114-023 ) RS S o
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which has the eddress o! 294? WILSON AVFNUE‘ . CHICAGO .
S S " [Street] o T e gty :
linois =~ ° 7 60625 ("Properly Address™); - ' R '

. ’ |Zip Code]) .

TOGETHER WITH all the improvements now ar haraalter erected on the property, and all easaments, rightsa,
appurtanancaes, renis, royalties, minaral, oil and gas rights and protils, water rights and stock and all tixtures now
ar herealler a part of the propsesty. All teplacements and additions shall also be cavered by this Sacurity Instrumaent.
All of the {oregoing Is raeferrad to in this Saecurity Instrument as tha "Property.®

EORROWER COVENANTS that Boriowaer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Properly and that the Property is unencumbered, excent far encumbrances of record.
Borrowar warrants and will defend genara]?y the title tu the Propefly agalnut all claims and demands, subjcct 1o any
ancumbrances of record, : .

T

9, FERILED S

. . B . o (AT . . .
THIS SECURITY INSTRUMENT combines uniform covenants for national/ use and non-uniform caovenants with
limited variationa by {uriediction {o consiitute a uniform security instrument covering real property.
ILLINOIS- -Single Family--FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83
MECD9O0S-TTMS
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It Lendsers required mortgage insurance as a condition ol making the loan secured by this Security Instrument,

Borrowar shall pay the premiums required to maintain the insurance in eflfect until such time as the requirement for the
Insurance terminates in accardance with Borrower's and Lander's writlen agreement or applicable law.

8. Inspeciion. Lender or its agent may make reasonable eniries upon and inspections of the Propeny. Lender
shail give Borrower notice at the time ol or prior to an inspection specilying reasonable cause for the inspaction.

. Condemnatlon. The proceeds ol any award or claim for damages. direct or consequential, in connaction with
any condemnalion or olher taking of any part of ithe Property, ar for conveyance in lieu of condemnalion, are hereby
assigned and shali be paid to Lender.

In the event of a tolai taking of the Property, the oroceaeds shall be applied 10 the sums secured by this Securily
Instrument, whether or notf than due, with any sxcess paid 1o Borrower. In the event of a partial taking of the Property,
unloss Borrower and Lander ctherwise agree in writing, the sums secured by this Security Inatrument shali be reduced by
the amount of the procesds muitiplied by the following fraction; (a) the total ameount of the sums secured immadiataly
petors the taking, divided by {b) the lair market valus of the Properiy immedieteiy before the taking. Any balance shall be
paid lo Barrower.

if the Property is abandoned by Borrower, or il, after notice by Lender 1o Borrowar that the condamnor otlars to
make an award or settie a claim for damages, Borrowser fails 10 respond to Lender within 30 days aftar the date the notice s
given, Lendar is authorized to collect and apply Ilhe proceads, at its option, either 1o restoration or repair of tha Proparty or
to the sums sgcured by this Security Instrument, whather or not then due.

Unjess Lender and Borrower otherwice agres in wriling, any application of proceeds to principai shail not exlend os
posipone the due Zate of the monthly paymenis referred lo in paragraphs 1 and 2 or change the amount ol such paymaents.

10. Borrower +'o! Released; Forbearance By Lender Not a Walver. Extansion ot the time for payment or
modidication of amorization of the sums secured by this Security Instrumaent granted by Lander to any succassaorin
interest of Borrowar 9i1a'l not operate to releass the liabillly of the otiginal Borrowar or Borfower's Buccassors in intarast
Lendar shafl not be recui'sd lo commance proceedings against any succeasor in interest or refuse to extend time lor
paymeit or otherwise riadifv amaortization of the sums secured by this Securily insirument by reasan of any demand made
by the original Borrowar or borrower’'s successors in interaest. Any forebearance by Lendear in exercising any right or remody
shall not be a waivar of or preclu”s the exaercise of any right or reamedy.

11. Successors and Assign: Bound; Joint and Saeveral Llability; Co-signers. Tha covenants and agreameants of thiz
Securily Instrument shall bind arZ nenelil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowaer's covenaris)and agreemants shall ba joint and several. Any Borrower who co-signs this Security
lnstrument but does not executs the N4uts: (a) is co-signing this Security Instrumant only to mortgage, grant, and convey
that Borrower's interest in the Froperty'undsriha terms of this Sacurity instrumant; (b} is not perscnally obligated to pay
the sums sacured by this Security Instrumiint; and (¢} agrees that Lender and any other Borrowar may agree 10 extend,
modily, forbear or make any accommodations with regard to the terms of this Sacurity instrument or the Nate without that
Borrower’s censent.

12. Loan Charges. it the lcan securad by this(Secivity Instrument is subject 1o a law which sets maximum ioan
charges, and that law is finally interprelad so that tY, “teresl or othar loan chargss collectad or to be collectad in
cunnection with the loan excesed the permitted limits, the~:{a) any such loan charge shall ba reduced by the amount
necessary to reduce the charge 1o the permitted limit; aid (U] any sums already collectsd from Borrower which exceedsad
parmitted limils will be refunded to Borrower. Lendar may chuase lo make this refund by reducing the principal owed
under the Nota or by making a direct payment tc Borrowser. 1 4 rafuind reducaes principas’, the reduction will be treated as a
partiaf prepaymaent without any prepaymasnt charge under theNrie.

132. Legisiation Affecting Lander’s Rights. 1f snaciment or expira ion ¢of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumant unan’/orceable accarding to its tarms, Lender, al ils optlion,
may require immediate paymant in full of all sums secured by this Sac usity Instrument and may invoke any ramedies
parmittad by paragraph 19. If Lendar exercises this option, Lender snall tz2'vc the steps specified in tha second paragraph ol¢™

paragraph 17. PR Y

14. Notices. Any notice lo Barrower provided lor in this Security Instruniar shall be given by dalivering it or by ~
mailing it by tirst class mail unless applicable law requires the use of another (t9.hod. The notice shall be directed to the >
Property Address or any other address Borrower designates by notice to Lendur/Ary notice {0 Lender shali be given by
first class maillo Lender's address stated herein or any othar address Laendar dagiga’es by notice to Barrowar. Any noticaia
provided for in this Security Instrument shali be daemed to have bean given o Borioworor Lender when given as providedp=
in this paragraph. . i

15. Governing Law; Severablilty. This Security Instrument shall be governed by federa’ law and the law of the
jurisdiction in which the Property is ilocated. In the evant that any provision or clause cf this Sucurty Instrument orf tha
Naote conflicts with applicable law, such conflict shail not affect other provisions of this Securify I''strumant or the Note
which can be given effect without the conflicting provision. To this end the provisians ol this Sccirity Insirumant and the
Nole are declared to be sevarable. -

16. Borrower's Copy. Borrower shail be givan one conformad copy of the Note and uf this Saecurily Instrumant.

17. Transfer of the Property or a Bansficial Intersst in Borrower. If all or any part of the Propany arany
intarest in it is sold or transfarred (ot if a benaticial interest in Borrower is soid or fransferred and Borrower is not a natural
peraon) withou! Lendar's prior written consent, Lender may, at its aption, require immaediate payment in full ot all sums
securad by this Sacurity Instrument. However, this aption shall not be exercised by Lender is exarcise is prohibited by
fadaral law as of thae date of this Sacurity Instrumaeant, :

If Londer exercises this opticn, Lender shall give Borrowar notice of accelsration. The nolice shall provide a period
ol not less than 30 days from the date the natice is deliverad or mailad whhin which Borrower must pay all sums secured by
this Security instrument. If Borrower 1ails 10 pay these sums prior 10 the expiration ol this period, Lander may invoke any
remedies parmilted by this Security Instrumert without further notice ar demand on Barrower.

18. Borrower's Right to Reinstate. I Borrowar maets certain conditions, Borrowar shail have the right o hava -
anforcement of this Saecurity Instrumeni discontinuad al any lime prior to the eariiar of: {(a) 5 days {or such othar panod as
applicables law may specily for reinstatamaent) before sale of the Property pursuan) to any powser of sale contained in this
Securily Instrumant; or {b) entry of a judgmeant anlorcing this Security Instrument. Those conditions are that Bofrower:

(a) pays Londer all sums which then would be due under this Saecurity Instrument and the Note had no acceleration
vcecurred; (b} cures any default of any other covenants or agreemants; {c)j pays all expenses incurred in enforcing this
Sacurity Instrument, including, but not iimited to, reasonable attorney’s foes; and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security insirument, Ltender’s rights ir the Property and Barrower's
obligation to pay tha sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by
Borrowsr, this Secuytity Instrumant and the obligations secured hereby shall remain fully etfective as it no accelaration had
occurred. Howevaer, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17.
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