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MORTGAGE

THIES MORTGAGE ('Security hstrument s givenon April 2nd
19 90 The avetgigor is
BALLEL CONTRCFAS, HERMINIA CONTRERAS, HIS WIFE and DANIEL CONTRERAS, MARRIED
TO DABLENE CONTRERASL
{"*Borrower'"). This Seearsty Instrument is given o BANK OF BOURBONNA IS
which is organized and existine under the laws of  THE STATE OF ILLINOIS . and v hose address 1s
ONE HERITAGE PLAZA, TOURBONNALS, ILLINCIS 60914
(*Lendert).
Borrower owes Lender the princizal sum of Thirky-one thousand one hundred fifty and NO/100 -

Dollars (L1552 31,150.00 ). Fhis debt is evidenced by Borrower's note
dated the same date as this Security Instrumint ¢ Noce™'), which pravides for monihly paymenis, with the full debr, if no
pand carber, due and payable on May 1st, 2020 . This Secunity astrumens
secures ta Lender: (a) the repayment of the detoaadenced by the Note, with interess, asxd all renewals, extensions and
muodifications; (b) the pavment of all other sums, with Olerest, advanced under paragraph 7 to protect the security of this
Security Instriment; and (0 the performance of Borrover's covenants and agreements under this Sevurity instrument and
the Note. For this parpose, Imrrmscr does Liereby mortzags, ginnt and convey (o Lender the following described property
located in County, Hlinois:
LOT 27 IN EMERY'S SUEDIVISION CF WEST 1/2 (¥ 'THE SCUTHEAST 1/4 CF SCUTHEAST
1/4 OF SCUTHEAST 1/4 OF SECTION 6, TOWNSHIP [\B /NORTH RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINCIS.

1 RECURDIMy
1 TRAN 1757 06/09/90

$14,
BRIy

‘F"‘"r‘{a"“](ﬁl‘."j\a

Gk COURTY RECORDER

94 CNHERa

PIN 20-06~424~004 VOLIME 415
which has the address of 4609 S. PAULINA CHICAGO

Fvresti 1Cuy)

Hlinois 60609 (Propeety Address'™ )
{Z1p 1 e

TOGETHE® WHEH all the nnprovemnends nos or hereatter crected an the propesiy, and ol caserents, raghis,
appuitenances, reits, tovadties, tnneral, ot and gas nghts wnd protits, water rights ated stock and all Hxtuses ow or hereadten
a part ol the property. Al replacements and adddstions shall also be cosered by this Security Trstrument. Al ol the loregomy
iv referred to in this Security lostrament s the “Prooperey,™

HORROWE R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morieage, grant and convey the Property and that the Property is unencumbered. eacept Tar encumbrances of record.
Borrower warrants and will detend wenerally the title 1o the Property against all claims and densands, subject tooany
encuinbrances of record

THIS SECURITY INSTRUMEN T combines imtorm covenants for national use and non-uniform covenants with hmited
varianons by jurisdiction 1o constitute a unitorm secunty srument covering feal property.
ILLINGIS - Single Fanuly < FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& GFULE v VM ACRIGAGE FORMS » 215200 0100 « BOMSZY 2201 Amanded 587
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H Lender required mortgage msurance as a conditon of making the foan secured by this Securnity Instrument,
Borrower shall pay the premums required to mamtan the msurance in effect unnl such tme as the requirement for the
tnsurance termmutes inccordance with Borrower's and Lender's wroitten agreement or applicable 'aw

8. Inspection, [emnder or s agent muny make reasonable entries upon and immspectons of the Property. Lender
<hall give Borrower notice 4t the nimic oF or prior (o an inspection specifyimg reasonable cause for the inspection

9. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for comveyance in heu of condemnation, are hereby
assigned and shall be pind to Lender.

[n the event of a total takimg of the Properiy, the proceeds shall be apphed to the sums secured by ths Securiny
Insirument. whether or not then due, with any cwcess pand to Borrower In the esent of a partial 1akang of the Property,
undess Hotrower and Lender otherwise agree in wriling, the sems secured by this Securty Instrument shall he veduved by
the amount of the proceeds multiphied by the following fraction (a) the total amount of the sums secured unmedtately
before the taking, disided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property s abandoned by Bartower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for daimages. Borrower fails to respord to Lender withm 30 days after the date the notice 1s
given, Lender is 2athonized to collect and apply the proceeds, at irs opnon, either to restoration or repair of the Property or
10 the sums secured hythis Security Instrument. whether or not tiven Jue

Unless Lendér zail Borrower otherwise agree in writing, any application of proceeds ta principal shalt not extend or
postpone the due date wfdbemonthly payments referred 1o n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit F.eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoeruzatoei o’ the sums secured by this Secursty Instrument granced by Lender to any successor in
iaterest of Barrower shall nocarcrase to release the habibiy of the onigimal Borrower or Borrower's successors in interest.
[.ender <hall not be required o Ln/nmence procecdings against any successor ininterest or refuse to externd time (or
piayment or otherwise modsfy amoresation of the suins secured by this Secursy Instrument by reason of any demand made
by the orginad Borrower or Borrower’s saeeessors moanterest. Any forbearance by Lender in exerosing any nght or remedy
shatl not be ¢ waiver of or preclude the cxefose of any right or remedy.

11. Successors and Assigns Boupry; Joint and Several Liability: Co-signers. Tlie covenants and agreements oof
this Security Instrument shall bind and benefirthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenanis and agreements shall be joint and several Any Horrawer who co-signs this Secunity
Instrumtent but does not exeeute the ™Note: (a) /2o ugnng (his Secunity Instrument only to mortgage, grant and convey
that Borrower's interest 1in the Property under theizrms of this Security Instrument; (&) is not personaily obhgated to pay
the sums secured by this S=curity Instrument; and {c2'egrees that Lender and any other Borrower may agree to extend,
maodity . forbear or make any accommodations with rdgard to the terms of this Securizy Instrument or the Nate without
that Barrower's consent.

12. Loan Charges. [f the loan secured by this Sechrity Instrument is subyect to a faw which sets maximam loan
charges and that law s finally inierpreted so that the mitersstor other loun charges collected of 1o be collected 1in
connection with the foan exceed the permutted hmty, then: (W%ny such loan charge shall be reduced by the zinount
necessary o redoce the charge ta the peentied limat; and (b) any'seing already cvollected from Borrower wineh exceeded
perinnted hinuts will be refunded to Botrower. Lender may choose do raske this refund by reducing the principat owed
under the Note or by making a direct payment to Horrower If a refund‘redvces principal, the reduction will be treated as a
parthial prepayment without any prepaynrent charge under the Note

13. legislation Affecting lLender's Rights. If =nactment or expirzacn of applicable laws his the effect of
rendering any provision of the Note or this Security [nstrument unenforceable ieceoirding toits terms, Lender, st tts option,
may require immediate pavment in full of all sums secured by this Secunity lastiument and may invoke any remedres
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the stepspecified i the second paragraph of
paragranh 17

14. Notices. Any notice to Borrower provided for in this Secunty Instreument ot be given hy delivering it or by
maling 1t by first class manl unlbess applicable law requires use of another method. The ngace shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender Any netice (o Lender shall be goven by
first class mail to Lender's address stated herein or any other address [ender designates by notice 0 forrower. Any natice
provided for in this Secunity Instrument shidl be deemed 1o have been given to Borrower or Lendar when given as provided
in this paragraph.

15, Governing Law: Severakility.  1his Secunity Instrument shall be governed by lederad Tuv? odd the Lnw of the
sunsdiction  which the Property is tocated  In the event that any provismion or clause of Yy Secunty Hastrement or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Secunity Instrumer or the Note
which can be given effect without the conflicting provision. To this end the provisions of vhis Security Fnstreanent and the
Note are declared to be severable ‘

16. Borrower's Copy.  Burrower shall be given one conformed copy of the Note and of this Security Instrumen:

17. Teransfer of the Property or u Bencficial Intevest in orrower, I all ar any purt o the Praperts o any
interest it sold or transterred (or if a beneticial tterest s Borrower s sold or transferred and Horrower s not o natural
persont without Lender's prior wntten consent, Lender may, at its option, require immesdsite pay ment o fult of i sums
secnred by this Security bisirument However, thais aption shall net be exercised by Fenderaf exercise is prohtbited by
federal Liw as of the date of ehis Securnty Instrument

If Lender excreises this option, Lender shall give Borrewer notice of aceeleranon The notice shall provide a period
of nt iess than 30 das s from the date the notice s delivered or manled within which Eorrower must pay alt sims secured by
this Security Instriment 3 Borroswer Luls ta pay these sums prier to the cxpirahion eof this periosd, Lender may inveke any
remedies permittied by this Secunty Instrument without further notwe or demand an Borrower

14, Borrower's Right to Reinstate.  1F Morrower mects certan conditions, Borrawer shall bawe the right to have
enforcement of this Securly Tnstrument discontinued at any tme prior 1o the earlier of- fa) € days for such other pertodd as
applicable law may speciiy tor ranstaremnenty hefore sule of the Property pursuant to any power of sale contaimed in tha
Sceurity Instrament, or (hy entry of 4 judgment enforcing this Securnity Instrument Those conditinns e that Borrower:
(a) pays Lender all sums which then would be due voder ths Security Instrument and the Note had no aceeleratton
accured, (b cures any delfault of any other covenunts or agreements: () pays all cxpenses incurred in enforaing this
Sceunty Tnstrument, including, but not hmited 1o, reasonghle atiornes otees, and Gd) akes such action as | ender may
reascnably require to asstre that the len of thas Secunity Dnstrument, Lender’s rights in the Propeviy and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall contmue unchanged  Upon remstatement hy
Borrower, this Secunty instrument and the obhgations secured hereby chull remain futhy effective us if ne acceleration had
occurred However. this rignt to remnstate shatt notapply inthe case ol aceeleration ander patagraphs 13or 17
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UNO HEahMio®OPYs

Assignment o CONTRERAS

PHIS |4 FAMILY RIDER is made this 2nd day of April .19 90
and tx invorporatid inte and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Secunity Deed
tthe “"Security Instrument™y of the same date given by the undersigned (the "Borrower™™) o secure Borrower's Note to

BANK OF BCOURBONNAIS ithe “Lenaer’)

of the same dute amd covenng the property descnbed i the Security Instrument and ocated at.

4609 S. PAULINA, CHICAGO, ILLINOIS 60609

1Poper, Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Leoder fusther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change in the
use of the Property or it zoning classification, unless Lender has agieed in witing toihe change. Borrower shall comply
with all laws, ordmances, regulations and requeirements of any governmental body applicable to the Propenty. -

B. SUBORD’SATE LIENS. Lxcept as permitted by tederal law, Borrower shall not allow any lien inferior 1o the
Security ipstrument to be perfected against the Pruperty without Lender’s prior wntten permission,

C. RENT LOSS INSURANCE. Borrower shall muintnn insurance against reat loss in addison to the other hazards
for which tnayrance reguired by Uniform Covenant 5.

D. “BORROWER'S R.GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEARTES. Upon Lender's resquest. Borrower shall assign 1o Lender all leases of the Property
and alt security deposits made dn Connection with leases ot the Propenty. Upon the assignment. Lender shall have the
right to modify, extend or termin:d ¢ the existing leases and to execute aew feases. in Lender’s safe discretion. As used in
this paragraph F. the word “lease™ shutl mean “sublease™ if the Security Instrument is on a leaschold

F. ASSIGNMENT OF RENTYS. Bosower unconditionally assigns and transfers to Lender ail the rents and revenues
ol the Property . Bormower authonzes Lender or Vender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the tents to Lenderor Lender's agents. However, prior ta Leader’s Notiwe to Borrower of
Borrower's breach of any covenant or agreerneit s the Security Instrument, Borrowcr shall collect and receive all rents
and revenues of the Praperny as trustee for the behel 7 Lemder and Borrowes This assignment of rents constitutes an
absolute assignment and not an assignment for addiddital secunty only

IT lender gives notice of breach o Borrower (1) ab) resisvcecetved by Borrower shall be held by Borrowez as trustee
tor benefit of Lender only, to be applicd to the sums sectred oy the Secunty Insirument; (i) Lender shall be entitled 10
collect and receive all of the rents of the Propenty; and (3i1) eacn jenant of the Property shall pay all rents due and unpad
to Lender or Lender's agent on Lender’s wntten demand 1o deerant

Borrawer has not executed any prior assignment of the rentvo4ni has not and wili not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or matita.n_the Property before or after piving notice of
breach 1 Borrower However, Lender or o judically appointed cecerza may_do so at any ime there is a breach. Any
application of rents shall pot cure or warve any default or ipvalidate any otfier pght or remedy of Lender. This assign-
ment of rents of the Property shall rerminate when the debt secured by the Secirnity Instrument s paid in full

G. CROSS-DEFAULT PROVISION. Bocower's default or breach under any nole or agreement in which Lender has
an interest shall be @ breach under the Secunity Instrument and Lender may invoke uny of the remedies permitted by the
Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in ‘his 1-3 Family Rider.

”
9 St e S

S £ é Y e (Seal)
BALLEL CONTRERAS “Borrowsr
. {Z:‘/‘m’u»’/-—:’ 46-{’f‘c%-¢7-'/ (Seai)

i P

AERMINIA CONTRERAS, HIS WIFE -Borrower

/ Q; zu{/ ‘? m\ﬁ«;:m/) (Seel}

DANIEL QONTRERAS, MARRIED -Borrower

(Sea))
-Borrower
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