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MEMORANDUM OF REDEVELOPMENT AGREEMENT

THIS MEMORANDUM OF REDEVELOPMENT AGKEEMENT is made and entered inlo as
of the /5 B oday of  NMArig 1L/ 191, by and between the Village of Hanover vark,
llinois, an Nlinois municipal corporation located in Cook Counly and DuPage County, Winois (the
"Villzge™, American National Bank and Trust Company as Trustee under Trust Agreement dated
Septembor 28, 1987 and known as Trust No, 103624-08 (the "Owner®) and First Nationn§ Realty &
Developnien. Company, Inc. (the "Developer”).

A, Tae Village designated certain property as Lhe “Barriagton-leving Tax Increment
Redevelopment Proict Arca” (the "Redevelopment Project Area” designated in Ordinance (-87-37
appeoved by the Valage tuly 2, 1987) pursuant o the Real Property Tax Increment Allocation
Redevelopment Adt of the SOue of 1inois, s smendued (the "Act").

B. The Village uid tae Developer entered into a Redevelopment Agreement dated
Scptember 21, 1987, as amendedtetween the Village and the Developer (the "Redevelopment
Agreement”). The Redevelopment Agreement was assigned 1o the Owner by an instrument of
Assignment dated March 23, 1988,

C The Redevelopment Agreemenl pestains to the disposition and redevelopment by the
Developer of a portion of property within the Relerctopment Project Arca (the "Subjet Propeny” as
described in Exhibit A attached hereto and made 2 part hereof), the major portion of which is
commonly known us “Westview Center.”

D. The Village  has issued Tax Increment Bords pursuant (o the Redevelopment
Agreement with which to finance certain eligible costs including Jan< acquisition and construction of
certain public improvements,

E. The Redevelopmicat Agreement creates certain obligalions and covenanls running
with the Subject Property, including the restriction that the Qwner, s agents, representatives,
successors, assigns or fransferees in conncction with the Subject Propesty shall notinitiate, toke or
perform any aets attempting o reduce the assessed valuation of all or any poriior of the Subject
Property below an amount which will produce the estimated amount of real estate taxes <s.set forth in
the Amended Redevelopment Agrecment, while she Bonds are outstanding.

F, Said restricion regarding any reduction of the Subject Property's ussessed eviluation
shall be binding upon the Owner, and its agents, representatives, successors, assigns, or transferees;
provided, however that the restriction shall be null and void if and when the Bonds have been Tully
redeemed or paid (other than by sefunding). The Villnge will issue o release from said restricnon
such time which release shall be recorded.  The Owner has agreed that any sale, conveyance, or
transfer of title to all or any nortion of the Subjeet Property shall be made subject to such restriction,

G. This Memorandum of Redevelopment Agreement s excculed and recorded in
accordance with the teems of the Redevelopment Agreement solely for the purpose of giving notice of
the existence thereof and shall not supersede or in any way modify the terms or conditions of the
Redevelopment Agreemeni. The original Redevelopment Agreement can be examined at the Village
of Hanover Park, Office of the Village Clerk, Village Hall, 2121 Wesi Lake Street, Hanover Park,

Ninois.
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I WITNESS WHEREOF, village,
Redevelopment Agreement 10 be exceuted as of the date first ahove written.
VILLAGE OF HAMOVER PARK AMERICAN NATIONAL BANK,
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Exhibic 2

LEGAL RESCRIFTION

Lots 8-3 Thrivlot 23, both inclusive and Lots B-1 and B~2 in & Subdivisien
of Lot "B" of '{ahover Gardens, being & subdivision of part of the Southeast
Querter of Sectlun 28, Tewnship 45 Morth, Hange 9, Eest of the Third P.M,, In

- Cook Caunty, lllinciz.” ~and ol

That part of Lot A-3 !a Aenover Gardens, being 8 subdivision In part of the
Southeast 1/4 of Section 25-Township 41 North, Range 9, Eest of the Third
P.M., Teken for an eesment {or ingress and egress for thet part of Lot

A-3: described 8s follows: Commercing 8t the Nerthesst Corner of :

seld lot; thenca Northerly slong the/North line of said lot, @ distance of 15
feet; thonce Scuthwesterly to @ point @p tie East line of ssid Lot A=3, which
point s 83.00 feet Northerly of the Soutnegst corner of said lot; thence
Northeasterly slong the Easterly iine of said'lot o the point of beginning,

In Hencver Qeardens "Subdivision, aforessid.
A-3 and 8lso

Lot,A-6, and lot A-7 both inclusive end ot A~1in Fanover Qerdens, being
g subdivision In pert of the Southesst Quarter of Sectizii 25 Township 41 North
Range 9, East of the Third Principel Merldlen, excapling therefiom the

following dascribed parcels of land:
Thet pert of sald Lot A-3 commencing 8t the Mortheast corner ¢t seid lot;

thence Northwesterly along the Nerth line of said Lot a distance of 1 & feet;
thence Southwesterly to a peint on the East line of said Lot A~3, which ralnt
ia 83.00 feat Northerly of the Southwes! corner of said lot; thence Northarly
glong the Eesterly line of said lot to the point of beginning In Henover
Gardens Subdivisten, a subdivisicn of part of the Soulheast Quarter of Section
25, Township 41 North, Ranga 9 East of the Third Principel Merldlan In

Hanover Township, m Cook County, llinois.
also excepting

That part of said Lot A=7 Lying Essterly of 8 line drawn from 8 point on the
southerly line of sald (ot A=7, said point being 37.06 fL, Eastarly (as
measured along the sald southerly line)from the Southweal corner of said lot
A-T; \hence Northerly , 257.93 (L. to 8 poinl on the Northeasterly Une of -
seid Lot A-7, seld poln! baing 85,68 ft., {es measured along the seid North-
essterly line of seid Lot A-7) Easterly from the Northwest corner of s8id int

A=T.

987199106
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S and 8l30 excepling
" The Northwesterly 70.00 1. of lot A~6 in the aforeasid Henover Gardens

. Subdivision.

' and 8(s0 excepling
Thet part of said Lot A-1, cescribed as follows, beginning et the Southesst
corner of said Lot A-1, thenze North 247.00 ft., slong the East ling of said
fct, thence West 17500 It, thence South perallel with lhe said East Une,
18457 1. to e point on the Southwestery line of Seid lot A—1 thence
southeasterly, along the said scuthwesterly fine, 130.80 ft. to o kick point {
in the Southerly line of said Lot A=), thence East, 6241 (L, to the point
of beginning, &ll in Cook County, lWinois,

od dso excepling

Thet pert of Lo*-B~18 of the subdivision of Le! 8 of Henover Gerdens, per
document numbes L 8683505 in the Sauthaast querler of Section 25, Township «
Norih, Renge 9, Eesi 6t the Third Principel Meridien, described 8s [ollows:
Beginning at the southers! curner ¢f said Lot B-1 6, thence Nerth, alang the
Eest line of seid Lot B~i¢, 20.00 feel, thence Scuthwest, 28.54 feet to 8

point an the South line of saiy Lot B-16, said being 20.00 feet West of

the seld Southeast corner; thence tust, slong the South line 20.00 feat to the
polnt of beginning, &l in Cock Couniy; Blinois.

any gisn axcepting

That pert of Lot B~15 of the Subdivision of Lot £ 4% Hanover Gardens, per
Cocument number 18683505 in tho Southeest quarter i Sectlon 25, Township 4
North Renge 9, Eest of the Third Principel Meridian, des<iiced a3 foliows:
Beginning at the Northeast corner of seid Lot B~16, thence South, slong the
East line of sald Lot B-16, 20.00 feet: thence Northwest, 28.54 fegt {0 8

point on the North llne of Seid Lot 8-16, seld Point being 20.00 fzat, West of
the said Northeast corner; thence Ees!, elong the seid North line, 20.00, fest

lo the point of beginniny, oll in Cook County, Illinais.

98009106

And also excluding leasehold interest of Ameritech on
Lot B-21 and Modern Way Cleamers on Lot A-1l.

f PIN #s: 06-25-401-039, 06-25-401-042, 06-25-401-043, 06~25-401-040,
06-~25-401-041, 06-25-401-045, "06-25-401-032, 06-25--401-051, 06-2%5~-
401-050, 06-25-401-049, 06-25-401-020, 06-25-411-001, 06-25-411-002,
06~25-201-006, 06-25-401-009, 06-25-401-010, 06~25-401~024, 06-25-
401-027, 06-25-401-029, 06-25-401-013, 06-25-401-046, 06-25-401-047
06~25-401~018, 06-25-411-003, 06~25-411-005, 06-25-411~026, 06-~25~
411-006, 06-25-411-007, 06-25-411-008, 06-25-411~0C9, 06-25-411*010;
06-25-411-025

*




