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State of Hlinois MORTGAGE ! 131:601 3640 703B

THIS MORTGAGE (“Security Instrument™) is made on April 2 , 19 80
The Mortgagor s RICHARD L. LIZARS and JUDITH A. LIZARS, His Wife

whose address s 3837 WEST 64TH STREET, CHICAGRD, ILILINOIS 60629
. (" Borrower™ ). Thix Security Instrument is given 1o

Midwest Funding Corpoia:ion

)
which s organized and existing vader the laws of ILLINDIS , and whose
address is 1020 31st Street Suite 401

Downers Grove, 1llinnis 60515 (**Lender™). Borrower owes Lender the principal suim of

Eighty-seven thousand two lindred and NO/100- — ~ = = = = = = = = = = — — = - .- = -
Dailars (U505 §7,200.00 ) Thas debs bs evidenced by Borrower's note dated the same date as this Security
Instzument CUNo1e™"), which provides for maathly payvments, with the full debt, if not puid ecarlier, due and payable on

May 1, 2020 . This Serarity Instrument secures 10 Lender: (a) the repaymem of the debt evidenced
hy the Note, with interest, and all renewals, extenQors and modifications; {b) the payment ol all other sums, with interest,
advaneed under paragraph 6 o protect the security of D60 3ecurity Instrument; and () the performance of Borrower's covenants
and agreements under this Sccurity Instruaent and the Noweo For this purpose, Borrower does hereby mortgage, grant and
comey to Lender the following described property locatel in

GSTIT06

COCK Coumy, Hlinois:

. 10T 37 IN BLOCK 2 IN MCINTOSH BROTHER'S SPIAINGFIELD AVENUE ADDITION TO CHICAGO
IN THE SOUTH 3/4 OF THE WEST 1/2 OF THE MNORLFANEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST 7 THE THIRDEPRINCTPAURMERIDIAN, $15 .00
IN COOK COUNTY, ILLINOIS. THIDL2 tEaN 237F 5310058 15:14:08
#H7 s w—50—-14541551

COOF SOUNTY RECGROER

_
90161552
PERMANENT INDEX NO, 19-23-108B-012

-

hich s g gilgress of 3937 WEST 64TH STREET, CHICAGD 5 .
Himon = 171P Code|, (" Property Address™ ) o

TOGETHER WITH all the improvemems now or hereafter erected on the property, and all easenienis, rights, appurienances,
rents, rovaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafler a part of the
property . Al replacements and additions shall aiso be covered by this Security Instrument. AH of the foregoing is referred
10 in this Sevuray Instrument as the Properiy.”™

BORROWEFR COVENANTS that Borrower is law fully scised of the estate hereby conveyed and has the right 1o mortgage,
crant and comey the Property and that the Properiy is unencuombered, exeept for encumbranves ot record. Bortower warrans
and will defend penerally the title to the Property agamst all cliims and demands, subsect 10 any encumbrances of record.

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
Jobr evidenced by the Note and late charges due under the Note.

2. Muoothly Payvments of Taves, Insurance and Qiher Churges. Borrower shall inctude in cach monthly payment, together
with the prncipat and interess as ~et forth i the Note and any ate chagges, an instalbment of any G axes and special assessimients
tevied or 1o be fevied azainst the Property, () leaschold payvments or ground rents on the Property, and (©) preminums tor
insurance reguired by paraegraph 4.
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Pach montily nstafmaent 1on sdemv g, (h)and (o) ahall eqlia) one-od LTI o the anhual ;unu[uu.\. as reasonably estimarted
suder, plus o anrount soiticient to o mantan an additional balance of not more than ene-snth of the estimated amounts.

Iy b
o

Fhe inll annuad amount tor cach stem shall be accumubated by Lender within a period ending one month betare an item would
Sevame delmguents Tonder shald hold the amounts collected in trust 10 pay items (a). (b, and (¢) before they become debnguest,

Irar amy nre the rorad of the payments held by Lender for items (o), (), and (e}, together with the future monthly pavments
ot such dems panable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
Danenenis g 1oopay such ey when due, and i payments on the Note are custent, then Lender shall cither retund
shoeseess s ongssnth ot the espimated paymients or credit the excess over one-sinth of the sstimated payviments 1o subsequent
pavments by Borrower, ar the opaon of Borrower, 1 the total of the paviients made by Borrower for item {a), (D), or w)
oansurivient teopay the tem when due, then Borrower shall pay 1o Leader any amount necessaey 1o make up the deficiency

arzoor before the dote the nem becomes due.

Asased i this Secunty Instrument, Secretany™ means the Seoretary of Housing and Urban Development o his or her
ANTos secuniy Instnuments insated by the Segretary are isared under progrims which reguire wdh ance pavment ol
ComOnLase msuraney promivny B rhis Securiy Insirument is or wis imsured under g program wiuch did oot reqire
advancr pavment ot the entire monigige msurince premaum, ten ciach monthly pavment shall also include either: () an instalimem
of the annual morntgeee insurance promium to be pind by Lender 1o the Secretary, or Gid a monthly charge instead of aanortgage
prance premupmn i this Secuiiy Instrument s held by the Secrctiry, Each monthly installment of the morteage insurance
: taiall bem an amoant surnicent to accumulate the full annual morngage insuraice premium with Lender one month
prior to the date the Tull annual mortgage insurance preminm is due to the Seeretary, or if this Security Instrument is held
moenthiy charge shall beam an amount vqual o ane-tselfth of one-half percent of the outstanding prineipal

Py othe Secretan  ealh

hoalance duc on e S ote
It Borrower tendesaro Lender the rall pavment of all sems secured by this Security Instrument, Borrower's account shatl
be creditead woarh the Maivise temaining Tor all installments for items a), (b, and (o) and any morigage insusance premium

ansnitiment that Lender s ot becomic obbgated 1o pay to the Secretary, and Lender shail promptly refund any excess funds
ro Bozrower, Immediately plwor 1o a toreslosure sale of the Properiy or #1s acquisivion by Lender, Borrower's account shall
b ocredited with amy balanceramaining 1o all installments for rems (@), (b)), and (€.

X, Application of Payments, AN payvments under paragraphs | and 2 shall be applicd by Lender as follows:

Fist, o the mortgage isuranoe promium to be paid by Lender 10 the Seeretary o1 1o the momthly charge by the Secretary
instead o1 the monthly mortgage insurineessremivm, unless Borrower paid the entire morngiee insurance premiom when this
Sectuiny Instrument was signed;

Second, toany s, speaial assessmenty | leaschold payvments or ground rents, and firve, Mood and other hazard insurance
Prenuania, as requited:

Third. to interest due under the Notes:

Fourth, to amertization of the principal or<rc Nate;

Fifth. to late charges due under the Note.

1. Fire. Flood and Other Hazard Insurance. Borrowny siall insure all improvements on the Property, whether now in
existence of subsegquently erected, against any hazards, casvaldties, and contingencies, including fire, for which Lender requires
isurance., This insurance shall be maintained in the amounts’and for the periods that Lender requires. Borrower shall also

msure all mnprosements on the Property, whether now in exdstence/or subseguenidy erected, against loss by {Toods (o the extent

reguired by the Secrctary. Al insurance shall be carried with conipapies approved by Lender. The insurance policies and any
renesnals shall be held By Lender and shall include loss payable clauscsdn tavor of and in a form acceprable 1o, Leuder.

Inthe event of loss, Borrower shull vive Lender immediate notce by mail. Eender may make proot of loss if not made
promprh by Borrower, Each msorance company concerned is herebhy aaihorizzed and directed 1o make paviment for such loss
Jrzectly to Pender, mstead of 1o Borrower and o Lender jointly. Al oy and parl of the insurance proceeds may be applied
by L ender, at is oprion, vither () 10 the reduction of the indebsedness uadevche'Note and this Sccurity Instrument, first to
any Jdehinguent amounts applied i the order in Paragraph 3, and then (o prepayiaom of pringipal, or (b) to 1he restoration
o1 repan of the damaeed property . Any application of the proceeds 1o the principal shallaot exiend or postpone the due date
of the monthh payments which are refenred 1o in Paragraph 2, or change the amoutit o ~och payvinents, Any excess insurance
procecds over an amount regquired to pay all outstanding indebtedness under 1he Noteland.this Security Instrument shall be

pid 1o the entity Jegally entinled thereto,
In the event of toreclosure of this Scecurity Instrument or other transfer ol titke 10 the Property thin extinguishes the
mdebredness, all nighe, nde and mrerest of Borrower in and 1o insurance policies in foree shall e 1o 1the purchaser,

S, Presenvation and Maintenuanee of the Praperty, Leaschotds, Borrower shall not commit waste'or destroy, damage or
ubsrannatly change the Property or allow the Propeny to detertorate, reasonable wear and tear exceptzd. Lender may inspect
the property it the property is vacant or abandoned or the foan is in defauli. Lender may take reasonalyas action 1o project
and preserve such vacant or abandoned property. 1 this Security Instroment is on a leaschold, Borrowershall comply with
the provisions of the fease. B Borrower acquires fee titde 1o the Property, the leasehold and fee 1itie shall not be merged uniess

cader aerees o the merper o wrig.
0. Charges 1o Borrower and Protection of Lender’s Righis in the Property. Borrowcer shall pay all governmental or municipad

Sharges, nnes and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly o
Iy affect Lender’s interest in the Propeny, apon Lender's

the entity which is owed the payvment. 31 fature 1o pay would adver
st Borrower shall prompils turnish 1o b ender teceipts evidencing these pavmenis,

HH

It Barrower fails to make these pavments or the pavments required by Paragraph 2, or (ails (o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanty atfect Lender's rights
i1 the Property (such as a progecdinge in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
Jo and pay whatever is necessary 1o profect the value of the Property and Lender's riglus in the Property, including pavmem
of tanes, harzard msurance and other ems mentioned in Paragraph 2.

Ay amounts disbarsed by Lender under this Paragraph shall become an additional debr of Borrower and be secured
by this Secuniny Instrumient. These amounts shall bear interest from the date of disbursement, at the Note rate, and ar the

opton of Lender, ~shall be imunedantely due apd pavable,

7. Condemnation, The proceeds of any award or claim for damages, dircet or consequeniial, in connection with any
condemnation or other tahang of any parnt of the Propeny, o for vonveyanee in place of condemnation, e hereby assipned
and shal! be pand 1o D ender to the exvtent of the tull amount ot the indebtedness that remains unpaid under the Note and this
secutity [nstrament. D ender shall appiy such proceeds to the reduction of the indebtedness nonder the Note angd 1his Security
Instrunient, Vs tooany delinguent amounis apphed i the order provided in Paragraph 3, and then to prepavment of principal.

i Mast &
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