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THIS INSTR
James D. ©

< .
GreatAmerican Fed. S & L 161 862
1001 Lake Street
Oak Park, IL 6030} P

{Spece Above This Line Fer RBecording Deta)

MORTGAGE

THIS MORKTGAGE (‘Secunl) lmmxmem it given on . March 7.
ROGER _MARILYN ¥. NELSOK,. _MAPRIED TO EACH. .

1990.. The morigrgors

OTHER ("Borrovr") Thus Security Instrument is given to .
GreatAmerican F g ral Savings. and Loan Assaciation. . . ..whichis omnu.:d and ensnng
unde-the laws of . It 'NITED. S AT"S...QF..AHERI CA._. . and ahose address is . .
1001 Lake Street - Qur 2ark. lilinois 60307 . (~Lender™)
Borrower owes Lender the niircipal sum of One Hundred. me.nty Four._ Thousand. Six. Hundred and no/ 100

.Dollans (LS. §....... 124600 .GQ _...). Thic dedt is evidenced by Borrower's note

dated lhe same datc as (hxs Secenzv 'nsxrun%cin {**Note™), whzch anda fov momhl) paymcnls. with the full debt, if not

puid carlicr. duc and payable an Apr . Tins Secunty Instrument
secures to Lender- (a) the repayma' 2! the dcb( cv\dmced by the Note. vmh mlcf& and all renewnals cxteavons and
maodifications; (b) the payment of all 6in<r sums, with iaterest. advanced under paragraph 7 to protect the security of thrs
Security Instrument: and (¢) the pttformanc. o Borrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrcwer does ereby mortpge. gnm and convey to Lender the !’ollomng descnibed property

. e o - ... County. Illinos:

JOCALEB IM oo e e Laok:.

PERHANENT INDEX NUMBEZR: 0z- 19-430-044 YOLUML -

g0161 862

UEPT-01 S PDING
TO1111 TR 1805 0A/10/90 11300400 -

%ﬂ 24--90— 1 & 1862
COUNT Y RECORDER

”00 DRESDEN ERIVE HOFFW ESTATES
(Soeet) i

which has the address of ..

TOGETHER WITH all the improrements now or hercafter erected on the propesty. and all easements, nghts,
appurtcnances. rents, royalties. mineral, o and gas rights and profits, water nights z2nd stock ard all ixtures pow or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
forcgping 1s refzrred to in this Secunty Instiument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the c=tate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of rocord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subsect to any
encumbderences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal asc and noa-uniform covenants with
limited vaniauons by junsdiction 1o constitute a unifoem security instrument covening real property.

farm 3014 12/83

ILLINOIS—Single Farmty—FNMA/FHLMC UNIFORM INSTRUMENT
um:wm-u.n.:
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{f Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unt! such time as the requirement for the
insurance termunates in accordance with Borrower’s and Lender’s written agreement or applceblc law.

8. laspection. Lender or its agent may make reasonabic entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pnor 0 an inspection specifying reasonable cause for the inspection.

9. Coodemastion. The proceeds of any award or claim for damages. direct or consequential, in connectin with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnantion, asc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. wath any excess paid 10 Berrower. In the event of - partial taking of the Property.
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Security Instrumen: shall be recuced by
the amount of the procecds multipled by the following fraction: (a) the total amornt of the sum secured immedstely
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o7 '«ottle a claim for damages. Borrowzr fails to respond to Lender wathin 30 days 2fier the date the notice is
given. Lender ir'ant) onzed to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the Propesty or
10 the sums secured ¥ 5 this Security Iastrument, whether or not then due.

Uniless Lender and Borrower otherwise agree Gi writing. any application of proceeds to principal shall not extend or
postpone the duc date =4 i~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *«0¢ Released; Forbearance By Lemder Not a3 Waiver. Extension of the time for payment of
modification of arnortizatin. f the sums secused by this Secunity Instrument granted by Lender to any successor in
interes: of Borrower shall nou rperate to release the liability of the original Borrow.r or bofrower’s successors in interest.
Lender shail not be required tc’ cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo *aton of the sums secured by this Security Instrument by reason of any demand made
by the onginal Berrower or Borrower's soccessors in interest. Any forbearance by Lendcr in exercrsing any right of remedy
shali not be a warver of or preclude the e3 1 ac of any 1ight or remedy.

11. Seccessors and Amsigns Boosd; Joint and Several Lisbility; Co-sigaers. The covenants and agreements of
this Secunty Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’'s covenants and agreerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tm's of this Security instrisment; (b) is not personally obligated to pay
the sums sccured by this Security Instrument, and (<) uerees that Lender and any other Borsower may agree to extend,
modify. forbear or make any accommodations with regard 1o the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sexurity Instrument is subject to a law which sets maximum loan
charges. and that law 1s finally interpreted so that the mnterest or other loan charges collected or to be coliected in
connection with the Joan exceed the permitied Lmits, then: (a) oy such loan chirge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any v already collxied from Borrower which cxcoeded
permitiad limits will be refunded to Borrower. Lender may choose'to in~ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna radices principal, the reduction will be treated aca
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights.  If enaciment or expirsuca of applicable lawy has the effect of
rendenng any provision of the Note or thrs Security Listrumeat unenforceable wocorr’ing to sts terms, Lender, at its option.
may require immedhate payment in full of ail sums secured by this Security Insi0-aen: and may invoke any remedics
perwitted by paragraph 19. If Lender excrcises this optson, Lender shall take the st(gv..pecified in the second paragraph of
paragraph 17

18. Notices. Any notice to Borrower previded for in this Security Instrume ns woaii e given by delivening it or by
maihing it by first class mail unicss applicable law requires use of another method. The ncaice shall be directed to the
Property Addresr or any other address Borrower designates by notice to Lender. Any notir to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designa 63 by notice (0 Dorrower. Any notice
provided for in this Security Instrument shall bc deemed to have beer: given to Borroveer or Lendur w'.em given as provided

in this peragraph.

1S. Governing Law: Severability. This Sccurity Instrument shall be governed by federal la's 7ad the law of the
junsdiction in which the Property is located. n the cvent that any provision or clause of this Security lastrument or the
Note conflicts with appiscabi- law, such conflict shall not affect other provisions of this Secunty Instrunse ot o5 the Note
which can be given effect without the conflicing provision. To this end the provisions of this Security fastrunent and the
Notc are declared 10 be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of ihe Properiy or any
interest in i is sold or transferred (or if a beneficiai interest in Borrower is sold or wransferred and Borrower is not a natural
person) withcit Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender 1if exercise is protubited by
federal Jaw as of the date of tiis Security Instrument

If Lender cxercises this option. Lender shall give Borrower notice of acceleration. The notice shall pronvide a period
of not iess than 30 days from the date the notice is delivered o mailed within w hick Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums paior 10 the expiration of this period. Lender may invoke any
remedics permittec by this Security Instrument without further notice or demand oa Bosrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Securnity Instrument discontinued at any tite prior to the earlier of: (a) 5 days (or such other penod as
apphcabie law may specify for reinstatement) before sale of the Property pursuant (¢ any power of sale contnined in this
Sccunity Instrument; o7 (b) entry of a judgment erforcing this Security Instrumcont. Those conditions are that Berrower.
(a) p2ys Lender a’l sums which then would be due under this Secunty Instrument and the Note had no acccseration
occurred; (b) cures any default of any other covenants or agreements,; (c) pays ali cxpenses incurred in enforcing thas
Secunty Instrument, including, but not iimited tc, reasonable attormneys” fees; and (d) takes such action ss Lender may
feasonably require to assure that the lien of tius Security Instrument, Lender’s rights in the Property and Borrower's
obligation tc pay the sums securad by this Securnity {nstrument shall continue unchanged. Upon ranstatement by
Borrower. this Sccunity Instrument and the obligatioas secured hereby shall remain ful'y effective as if no acceleration had
occurred. However, this nght te reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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