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MORTGAGE
(Individuals)

27th day of February . 1990

THIS MORTGAGE is made this _
between the Mortgagor. Jesus Huerta and GConcepcion Huerta, his wife
(herein "Borrower’),
and the MortgaGee, AVONDAL S FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street. Chicago, illinois 60602 (herein “Lender™).
32,000.00 y Dollars

VWHEREAS. Borrower is indebted to Lender in the principal sum of (S
("Maximum Amount ). or so much of that sum as may be advanced pursuant to the obligation of Lender {whicheve:
is lesser), and evidenced by Borrower's Note, previding for monthiy payments of principal and/or interest and. wnth
the balance of the indebtedness., if not sooner paid, due and payabie on Februarv 26, 1995 :
(*Maturity Date™) uniess extended pursuant 1o paragraph 22 hereof.

TO SECUIRE to Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
to. such obliga’ory future advances ('Future Advances ') as are described in paragraph 1€ hereof), the payment of &ii
other sums, with in?arest thereon. advanced in accordance herewith {o protect the security of this Mostgage, and the
performance of the ~ovenants and agreements of the Borrower herein contained, Borrower does hereby mortgage.
grant and convey to l.e~der the property legally described
in the attached Exhitit 4 “incated in the County of ____Cook . State of 1linois. which has the audress cf

1700 North Kedvair; Chicago, IL 60639 ("Property Address™).

TOGETHER with ail the: imaprovements now or hereafter erected on the property, and all easements. rights.
appurtenances. renis. royalties. miparal. oil ard gas rights anc profits. water. water rights and water stock. and all
fixtures now or hereatter attached to. . hz property. ail of which, inciuding replacements and additions thereto. shali
be deemed to be and remain part o1 Y1e property covered by this Morigage: and ali of the foregoing. together with
said property (or the ieasehold estate if inis Mortgage is on a ieasehoid) are heren referred 10 as “Property™.
Borrower covenants that Borrowir s lawfully seisec of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property. 12! the Property :s unencumbered with the exception of those items, if
any. listed in a schedule of excepticns to coveiaca n any title insurance poligy insuring Lender’s interest ir: the Pro-
perty. and that Borrower will warrant and dafend g :nerally the titie to tm- y against a!t clasms and demands.
subject tc any encumbrances. declarations, easemciits Of T, 1ons tisted in a scheduie of exceptions to

coverage in any litle insurance policy tnsunng Lendcr's interest in the Property.

Bomower and Lender covenant and agres as follows:

1. Payment of Principa! and Interest Borrower sha.! wicmptly pay when due wilthout sst-o!l. recoupment, o7
deduction, the principgal of and the interest on the ingebtedness evienced by the Note. and late charges as provided
in the Note. including the principal of and interest on any Futur /.dvances secured by this Mortgage.

2. Application of Payments. All payments received by Lenager vdes the Note andg parag:aph 1 hereol. shall
be applied by Lender first in payment of interest due on the Note. ‘hen tn principal of the Note, including any
amounts considered as acded thereto under the terms hereof.

3. Charges: Liens. Borrower shali promp!tly pay all obiigations securel.by a :nortgage of trust deed atfect-
ing the Property. taxes, assessments and other charges. fines and impositiuns attnbutable 10 th2 Property which b
may attain a priority over this Mortgage. and leasehold paymernts or ground rents, if any. when due. Borrower shall
promptly furnish to Lender all notices of amounts due under th:s paragraph. and in tire event Borrower shail make
payment directly. Borrower shall promptly turnish to Lender receipts evidencing such gaiyments. Borrowe’ shail
promptly discharge any hen which has prionty aver this Mortgage with respect 10 any sum. 1 x)cluding, but nCt imited
to, Future Advances.

4. Hazard Insurance. Borrower shaill keep the improvements now existing or hereaiter ~rected on the Prop-
erty insured against 10ss by fire. harards inciuded within the term “‘extended coverage™. and such.ather hazaras as
Lender may require and in such amounts and for such periods as Lender may require; provided. thai/_ender shall not
require that the amcunt of such coverage exceed that amount of coverage required {0 pay the sums secured by thss
Mortgage and ail other mortgages and trust deeds with respect 10 the Property.

The insurance carnier providing the insurance shall be chosen by Borrower sudject to approval by Lender; pro-
wvided. that such approval shali not be unreasonably withheid. All premiums on insurance poiicies shaill be paxd by Bor-

rcwer when due.

All insurance policies and renewa's thereof shail be in form acceptabie to Lender and shali include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right 10 hold the policies and
renevvails thereo!, and Borrower anaii prompliy furnmish 1 Lender aii renewei nclices and ali receipts of pard premiums
in the event of ings, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pioof of

loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in wr.ling. insurance proceecs shail be appiied to restoration or
repair of the Property damaged. provided such restoration or repair is economicaily feasible or if the secunty of thus
Mortgage would be impaired. the insurance proceeds shall be appiied 10 the sums secured by this Morigage. with the
excess. it any, paid to Borrower. If the Prcperty is abandoned by Borrower. or if Borrower {3ils to respond to Lender
within 30 days from: the date rotice is mailed py Lender to Borrower that the insurance camer offers 10 settle a claim
for insurance denefits. Lencer is authonzed 10 collect and apply the insurance proceeds at Lenger's option eiiher to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wniting. any such appiication of proceeds to pnncipal shali
rot extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such instaliments. If under paragraph 1 16 hereol the Propeny 1S aoquued by Lender, ali right. titie and interest

[ NOTICE: See other side for important information _J
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14. Goveming Law; Severability. This Mortgage shali be governed by the law of lllinois. In the event that any
provision of clause of this Mortgage or the Note conflicts with applicabie law. such conflict shall not affect other provi-
sions of this Mortgage or the Note which can be given effect without the confiicting provision, and to this end the provi-
sions of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement.

15. Transfer of the Property; Assumption. iIf all or any part of the Property or an interest therein is sold of
transferred by Borrower without Lender’'s prior written consent. excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property., (D) the creation
of a purchase monay security interest for househokd appliances, (C) a transfer by devise, descen? or by operation of law
upon the death of a jcint tenant or tenant by the entirety, (d) the grant of any leasehold interest of three years or less not
containing an option to purchase, (e) a transfer, in which the transferee is a person who occupies or will occupy t e
Property, which is (1) a transfer to a relative resulting from Borrower’'s death, (2) a transfer where the Borrower’s spou"h
or child{ren) becomes an owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, fegal
separation agreement, or from an incidental property settiement agreement by which the Borrower’s spouse becomes
an owner of the Property. or {f) a trancfer t0 an inter vivos trust in which the Berrower is and remains the beneficiary and
occupant of the Froperty, uniess as & condition precedent to such transter, the Borrower refuses 1o provide the Lender
with reasonable means acceptable to the Lender by which the Lender will be assured of timely notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may. at Lender’s option, and without notice to
Bomrower, declare all the sums secured by this Mortgage to be immediately due and payable. Lender is hereby
subrogated to the ':en of any mortgage or other lien discharged. in whole or in part, by the proceeds of the loan hereby

secured.

18. Acceler” do~: Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgag 2. i wiluding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its option, and without ot ce to Borrower, declare due and payable ail sums secured by this Morigage and may
toraciose this Mortgage wy wdicial proceeding. Lender shall be entitied to collect after default, all estimated and
actual expenses incuited by re7zon of said default, including, but not limited to, reasonable attomeys’ fees, and costs
of documentary evidence, abstricts, and litle reposts.

17. Assignneent of Rent=, Appointment of Receiver, Lender in Possession. As additional security hereunder.
Borrower hereby assigns to Lender tte r2nts of the Property: provided, that Borrower shall. prior to acceieraticn under
paragraph 16 hereof or abandonmeni-Gt e Property, have the right to coliect and retain such rents as they become

due and payable.

Upon acceieration under paragraph 16 bareof or abandonment of the Property. and at any time pcice to the ex-
piration of any period of red2mption followir.q iudicial sale. LerJer, in person. by agent or by judiciallty appointed
receiver. shall be entitied to enter upon, take posse ssion of and manage the Property and to collect the rents of the
Progerty including those past due. All rents collecie. by Lender or the receiver shall be appiied first to payment of the
costs of management of the Property and coliection of rers. inciuding, but not limited to receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and nen to the sums secured by this Mortgage. Lender and the
receiver shall be liabie to account only for those rents ac’uzlly recerved.

18. Future Advances. The Holder of the Note secureu 'y this Mortgage is obligated to make advances of prin-
cipal as requested from time to time for a period no tonger thaik.inz - maturity date stated on the reverse side, or unless
extended pursuant to paragraph 22, unless the amount requesied ~#hen acded to the then outstanding principal
balance would excead the Maximum Amount, or there shall then eis( 2 default under the terms of the Nole or Mort-
gage. or thare shall then exist a federal, state. or iocal statute, law, cr4dinance, or a decision by any tribunal which (in
the reasonable opinion of any Hoilder of the Note) adverseiy affects the prionity’ or valicity of the Note or this Mortgage.
or the Borrower shall no longer own the Property, of the Borrower is invoitwd in'cankruptcy or insolvency proceedings.
At no time shall the principal amount of the indebtedness secured by this Mo :g3ge, not including sums advanced in
accordance herewith to protect the security of this Mcrtgage. exceed the Maxir o Amount.

19. Releass. Upon payment of all sums secured by this Morigage. Lender's 1ail release this Mcrigage without
charge to Borower and also pay all costs of recordation, tf any.
20. Waiver of Homestsad. SBorrower hereby waives ail right of homestead exemp? = in the Property.

21. Redemption Walver. Except where this Mortgage covers any land which. at the \imr: «i execution thereot. is
improved with a dwelling for use by not more than six families or is given to secure a loan to be.Gs-J;in whole or in part.
to finance the construction of dwelling for use by not more than six families and except where 0:c Morigage covers
any land which, at the time of execution thereot, is used or intended to be used for agriculiural puioosas. the Borower
hereby waives any and all rights of redempticn from sale under any order of foreciosure of this Mort jace, on behalf of
the Borrower, the Borrower's estate and all persons beneficially interested therein, and each and every person to the
fulli extent permitted by the provisions of apphcable law.

22. Right to Extend. The Maturity Date, from time to time. may be extended for such time and upon such condi-
tions as may be mutualiy agreed ugon by Lender and Borrower. provided, howeve:, in no event shall the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAIRED
HEREIN SHALL IN ANY WAY OBUGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any. shall n0t, unte3s otherwise agreed to, affect any of the terms, covenants and cond:-
tions of this Mortgage wiich shall remain in full force and effect throughout any of said extension periods.
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Lot 25 in Block 21 in Garfield, a subdivision of the South East quarter (except the
7 feet, the North 631.75 fet, and the West 333 feet and the South 1295 feet)
ion 34, Towrship 40 North, a:ge 13 East of the Third Principal Meridian, in

County, Illinois.

i PIN #13-34-419-045

- A s G e —— s p . 4 A e s 4 i S

"EXHIBIT A"
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