WOw ) e

UNOFFICIAL COPRY.:

. This instrument was prepared by:
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THIS IS A JUNIOR MORTGAGE

e ——————t—e———
EQUITY Cash Line
MORTGAGE
This MOR VG AGE is made this _ 8TH day of ___MARCH .
19 90 " hetweenshe Morigagor, __DAVID S PETRUNCIO and JOANN K PETRUNCIO, HUSBAND AND WIFE

; & £ therein **Borrower™'), and ihe Mortgagee, MidAmerica
Federal Savings & Lodn Assaciation, (herein Lender®). N/K/A MIDAMERICA FEDERAL SAVIMGS BANX

WHEREAS, Borrower is irideted 10 Lender in the principal sum of _THIRTY THOUSAND AND NO/1GO

Dollars,
which indebtedness is evidenced oy Borrower's Equity Agreement and Promissory Note (herein *Note™) providing for

periodic pavments as calted for theren, vith the balance of the indebiedness, iTnot sooner paid, due and pavableon ___
MARCH ST, 20053

To SECL RE 1o Lender the repavment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums. with interest thereon, advanced in accordance herewith 10 protect the security of this Morigage, and
the performance of the covenants and agreemierics jof, Borrower herein contained, Borrower does hereby mornigage,
grant and convey to Lender the following describedpianerty located inthe Countyof  ____CODK , State of Hlineis:

LOT 1! 1IN BLOCK 6 1IN J. C. CALDWFLL®S SUBDIVISION OF C. C. LAY®S
ADDITION TO WESTERN SPRINGS (EXCER2T -BLOCK 13 AND EXCEPT THE NORTH 2
ACRES OF THE EAST 1/2 OF BLOCK 16 1INLZLWUDED IN THE HALY STREETS) BEING
A SUBDIVISION OF THE EAST PART OF SECTLON 31, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MZRINDIAN, IN THE NORTH WEST 1/4
OF SECTION 6, TOWNSHIP 38 NORTH,

RANGE L2 "EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
&
o
-
(og
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L2
0
P.1.N. 18-06-112-010
which has the addressof __3977 WESTERN AVENUE, WESTERN SPRING, TI. 60358

{herein ““Property Address'");
Together with all improvemenis now or hereafter crecied on the property, and all easements, rights, appur-
tenances, rents, rovaliies, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter antached 10 the property, all of which, including replacemenis and additions thereol, shall be deemed

10 be and remain a pan of the properiy covered by this Mortgage; and all of the foregaing, together with said properiy
(o7 the leaschold estate if this Morigage is on a leasehold) are herein referred to as the **Properiy’’.

Borrower covenants tha: Borrower is Jawfully seised of the esiate hereby conveyed and has the right to morigage,
gram and convey the Property, that the Property is unencumbered, except for ____FIRST MORTCAGE TO

__MIDAMERTCA FEDERAL. SAVINGS IN THE AMOUNT OF 114 000, RECORDED AS DOCUMENT NO. 88100370

and thal Borrower will warrant and defend generally the tile to the property against all other claims and demands,

subject 10 any declarations, casements or restrictions listed in a schedule of exceptions lo coverage in any title insurance
policy insuring Lender’s interest in the Property.




UNOFFICIAL COPY

S XC%

A~

'W\M’

61722 SN NOISSININIS %

) X: &4 L o :

swgrlél;')"arﬂ‘.""s 1A 7o § sec0s W Jmigaglﬁaﬁsg‘:
A R Eo Y R R

W IVES Sw i ig e L BNVE SONIAVS Tv¥d03d VOTHIWVAIR

' TOL NELER Q3Q¥CIOTY NAHM

il S T

Mgy Lo

et T IKANUND VOISIIIUOD LA
[ i ’ o
- e

rraLl o, ;l.a-",-")?' “=10 Aup—""—r'g'—“*h _[ SUQT (U3% I 10 pue pumy £ Japun uaain

“J1A0) 198 uiaIa sasodand pue $asn a1 J0] 1R AIUNOs Ut o)

S AMNIENT PIRS YT PAIRALLR pur paufs r G e mp PpAAPasouNIR pur ‘uosiad wy Lepsup

TS
sw az0)9q passadda Muswnisuy Bui08aI0] 24T 07 PRGIIBSANS 2SS 0501 (SINDSIH JILRS A1) 30 01 AW 01 Um0y 4)jRuossad

—

S4IM ONV GNVESNH ‘0IONRdLdd
A NNVOT PO OISRNYTAS S OTAVO MHIANI32 £4ga4m) o 201§ P A1UNoD 18s 40} P uisqig A1non v paudisiapunayt '
U2 10 ALNNOD

Ss (
( SIONITTI 20 F4VLS

—

Y
r

AIpNNuIa S aTAva
M“%WTWQ F

-5>FuF1I0JA) SN PRINDAXD K01 JPMOIIN *JOIHTHAM SSANLIAY NI

“Auadoad M1 W BoRdWDNE PEIISHLLIOY 10 1YBL 1R S0AITM L2131 1AMDLIOH CPRISIVOLE 10 J9AGAA TT

~SUR 31 UONRPIOIAL jO $1500 v L2d (s samoalog 1om0olioy

o1 F¥Iuyd oy a8uS1J0) ST ASBaaL rYs Japuat] (piid wadg SuABY SIS (2 gz 2P anp ey ) 01 oud. J1y aaaodiog jo
ISANDAI US I 1 ToUN 10 AN I JOINNT enundyig 2y ne afeFnoly s141.4q paundas siuns e poonaimsed todpny faseaiay 1z

“PaAIaNDE £)J1RNDI S1UDT DO

10 U0 WNOoDDR 01 31N 3G [JRYS J2AIDRI S PUR 12pud ] IRRL0)N S1Y1 4G PAINIAS SIUNS IY) 01 UAY) BUT $73] §, L3011 I gRuoseal.
Pul SPUOQ §,IDAIRDA 20 SNSRI *§32) §,J3A13301 03 PAIY] 108 1q FHPNILL *SIUDD JO U0HND|0 pur L40d01d 211, )0 ndwsdeunul
10 150D 3 1O UONNIOD Pul 150044 oY) JO UNNFTRURIL JO S1S0D 511 JO wawAnd o1 154y pagdde 5q |rys 19419031 21 10 18pUdTT £q,
PR120}100 Ss1uad |1V anp sud aso Buipngpu S1adosd Ayl o SsHEas g1 133(o 01 pue L1asdorg sy sdvue pun jo poissossod aye fupdn.
131UD 01 PARIIUA 2Q IRYS L1aaeaaa parnodde pemapnl £ 1o 1uafie £q *uosiad w Japuan] ajes paapnf Sumolo) vondwapsa jo peuad
Lun Jo vonRIEYa Ay 01 Joud swn Aue e pue Llaadold At )0 MWUOPURGE 10 J0aIsY §] YdmiRrieg apun nopriagmaan vodp)
‘apquAnd put anp FwoNdq LAyl SE SIUSS YINS uiNad puR 1903 oF L 21 sany Sadodg M) JoInannopueqe
10 30213y g] ydeaSuing JAPUN. UONTISEDOR 0) Joud 'IRys Jaaoaiog 1By Paplacad CAuadaldg aYl o s Y1 Japusn; 07 sulisse
£QaIa 1ADII0Y IAPUNRIDIY LIINDAS [RPUCNIPPE SV "LOISEASN04- U] J3PUA'T 212410003 10 Judunmoddy 1sjuay jo Jumuuissy gz




UNOFFICIAL COPY. ,

Borrower and Lender covenant and agree as foilows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest on the indebtedness
evidensed by the Note, and late and other applicable charges as provided in the Note.

2. Application of Paymenis. Unless applicable law on the Note provide otherwise, all payments received by Lender under the

Note and paragraph 1 hereof shall be applicd by Lender first to interest payable on amounts disbursed by Lender under Paragroph 6,
then o principal of the amounts disbursed by Lender under Paragraph 6, then o interest payable on the Note, and then 10 the

Principal ot the Note.

3. Charges: Liens. Bortower shall pay all taxes, assessmemts and other charpes, fines and imposttions attribuiable to the
Propeny winch may atann o prionity oser this Morgage, and leasehold payments or ground rents iy any, by Horrower making
pavment, when due, directiyv wo the payee thereof. Borrower shall prompily furnish 1o Lender alt notices of amounts due under this
Paragraph and in the event Borrower shall make payment directly, Borrower shall prompily furnish 1o Lender receipts evidencing
such payments. Borrower shall prompily discharge any lien which has priority overs this Mornigage; provided, that Borrower shall nor
be required 1o discharge any such fien so long as Borrower shadl aptee in writing to the paymem of the obligation secured by such lien
m 3 manter accepiable to Lender, or shatl i good faith contest such lien by, or defend enforcement of the fien or forfeiture of the

Property o any past thereos.

4. Hazazd Insurance. Borrower shall keep the improvements now existing or hereifier erected on 1he Property insured against
foss by Tire, hoCavds included within the term “extended coverage, '™ and such other hazards as Lender may require and in such
amounts and <orsr ch perinds s Lender may require; provided. thai Lender shall not require that the amount of such coverage exceed
thut amount o1 vorcrage required 16 pay the sums secured by s Morigage.

The Insurance Carcier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided 1hat such
approval shall not beurceasonably withheld. Al premiums on insurance policies shall be paid by Borrower making payment, when
duz. directhy to the insurzase canier.

All surance polives Loy roovwils thereof shall be in form acceprable to Lender and shall include a standard morigage clanse in
taver of and in form acceptarie v Lender. Lender shall have the right 1o hold (ke policies and renewals thereofl, and Borrower shitl
promptly furnish to Lender allcerewal notices and all receipts of said premiums. I the event of loss, Borrower shatl give prompt
notice to the msuranee carner 2 cender. Lender may make proof of loss if not made promptly by Borrower.

Unless | ender and Borrower otbervise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propeily damaged, provided such 1esisio20n or tepair is economically feasible or if the security of this Morngage is not thereby
mmpaired. 17 vuch restoralion or repair is 1ol ecosomically feasible or i the security of this Morgage would be impaired. the insurance
priveeds shall be applied 1o the sunis secured Dy thes Morgage, with the excess, if any, paid 10 Borrower, If the Propeny is abandoned
by Borrower, or if Borrower fails 1o respond o Lender within 30 days from the date atotice is mailed by Lender 1o Borrower that the
IMarande Surnet ollers to settbe o claim for imsaam e benefits, Loander is authorized 1o collect and apply the insurince procecds at
Lender s opion cither (o cestoration or repatr of e pooperty or 10 1he suns secured by 1this Morgage.

Unless Lender and Borrower otherwise agree iacaziting, any such application of proceeds 1o principal shall no1 exceed or
postpone the due date of the periodic paviments refesred 10 Paragraph | hereol or change the amount of such payments. 1f under
Puaragraph 18 hereo!f the Propeny b acquired by Lender, all riplisitle and interest of Borrower in and to any insurance pelicies and in
and 1o the procecds thereo! 1esulting Trom damage 10 1he Proeny'prior 1o the sale o1 aequisition shatl pass 1o Lender to the extent of
the sums secured by this Mortgage immediately prior 1o suchsalzer acquisition.

X, Preservation gnd Maintenance of Property;: Leascholds; Condoirniums; Planned Unit Developments. Borrower shail keep
1he Property in good repair and shali not commit waste or permiit impaicme 1t or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a lcaschold. 11 this Morigrge is on a unit in a condominium or a planned unit
Jevelopment, Borrowes shal! perform all of Borrower’s obligutions under the declaration or covenants creiting or governing the
condominum or planned unit development, the by-laws and regulations i the cezdominium or planned unit development, and
constituent documents. I a condominium or planned unit development rider is exe 2utce by Borrower and recorded together with this
AMorgaee the covenants and sgreements of such rider shall be incorporaled inte and shyls amend and supplement the covenants and

agrecments of this Mortgage asf the rider were a part hereof.

6. Protection of Lender's Security. I Borrowoer fails 1o perfarm the covenants and agres.wears contained in this Mortgage, or il
any action or procesding is commenced which materially affects Lender's interest in the 1P opemy, including, but not limited 10
eminent domain, insolvency. code enforcement, or arrangements or proceedings invelving a ban: ram or decedent, then Lender at
Lender’s option., upon notice 1o Borrower, may make such appearances, disburse such sums ana<ake »uch aclion as is necessary 1o
protect Lender™s interest, including. but not limited o, disbursement of reasenable attorney’s fees aiid eniry upon the Properiy 1o
Nk repalrs.

Borrower shalt faithfully aned fully comply with and abide by every 1erm, covenant and condition of ary superior morigage or
morigages prosently encumbering the Propeny. A defaub or delingquency under any superior morigare or morigages shall
automaticalty and immediately censtitute a default under this Morgage. Lender is expressly authorized at its opt.on 1o advance all
SUITS IECESSUTY 10 heTP ANy superior morigage or morigages in good standing, and all sums so advanced, together witi interest shall be
sabiect 10 the provisions of this Paragraph 6 of this Mongage. Borrewer agrees not 1o make any agreement with vhe holder of any
superior mortgaee that inany way shall modify, change, alter or extend any of the tenins or conditions of that supenior mortgage noft
shadl Borrower request of acvept any future advances under that superior morigage, without the express written consent of Lender.

Any amounis disbursed by Lender pursoant 1o this Paragraph 6, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. tinless Borrower and Lender agree 1o other terms of payment, such amounts shali be payable
upon notce from Lender to Borrower reguesting pavment thereof and shall bear interest from the date of disbursement at the rate
pavable mom tme o tme on cudstanding peincipal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
comtained m this Paragraph 6 shaldl require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such inspeciion speeifying reasonable causc therefor telated 10 Lender’s interest in the

Properiy.

8. Condemaution. The procecds of any award or claim for damages, ditect or consequential, in connection with any
condemnatation or other tak g of the Property, o1 pan thereol, o for conveyance in jicu of condemnation we hereby assigned and
shall be pasd 10 Lender.

In1he ovent of a toral 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
i any, paid 1o Borrower. Inthe evem of a partial 1aking of the Propeny, unless Borrower and Leadcer otherwise agree in writing, there
shalt be applied to the sums secured by 1his Morntgage such proportion of the proceeds as is equal 1o that proportion which the amount
of the sums secured by this Mongage immedimely prior 1o the date of 1aking bears 10 the fair market vadue of the Propeny
mmmicdiately prior 1o the date of taking with the balance of chie proceeds paid to Barrower.
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