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- UNOFFICIA LA eeas

. o George DeWinat for David Varnrerin
90161362 ?

tName)

Harris Trust And Savings Bank

{Adgress}
111 West Monroe Street
Chicago, IL 00603

97 15 MORTGAGE is made this Zoth day of March
19

.between the Mongagor, Y- Ricnarc Fisher, Jr, and Louise L. Fisher, his wife
{herein " Borrower''), and the Mortgagee.

MORTGAGE

HARRIS TRUST AND SAVINGS BANK

N . & corporation organized and
existing under the laws of THE STATE OF ILLINGIS

whose addressis 111 WEST MONROE STREEY, CHICAGO, IL oOoU3

{herein Lender').

WHEREAS ‘orrower is indebted 10 Lender in the principal sum of U.S. 8 54 ,000.00

which indebtigar.s is evidenced by Borrower’s note dated March 26, 19%0 and extensions and renewals
thercof therein “"Moie''), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid. 1uc and payable on Marcn 26, 1941

TO SECURE 10 Lended the repayment of the indebiedness evidenced by the Note, with interest thereon: the paymem
of all other sums. with inte e thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenzins and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the follow:. 2z described property located in ihe County of Look . «State of

Iinois: \

SEE ATTACHELD,

PERMARENT IRDLX NUMBER: uUo-U7-415-U4b

o CTQ‘OG

‘““f( LOUNTY.ILLINDIS
TER nrag
which has the address of 5.5 Monroe Glencoe
{Street} 1Sy}
linois 0022 therein “Property Address™);

1210 Coct]

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the preperty covered by this Merignge:
and all of the foregeing. together with said property (or the leaschold estate if this Morigage is on a leaschold) are
hereinafier referred to as the ~Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage.
grant and convey the Propeny. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.

ELLINO!S— SECOND MORTGAGE-- 1/ 80— FNMA/EHLIC UKIFGRM INSTRUMENT

Form 3814
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1. Payment of Principal and laterest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicabie faw or a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly paymenis of principal and imerest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equa!l 10 one-tweifth of the vearly taxes and assessments tncludmg condominiom and
planned unit development assessments. if any) which may aitain priority over this Morgage and ground rents on the
Property. if any. plus one-twelfih ol yearly premium installments for hazard insurance. plus one-twellth of yearly
premium installments for mortgage insurance. if any. all as reasonably estimated initially and from time to time by
Lender on the busis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the exteni that Borrower makes such payments to the holder of a prior mongage or
deed of trusi if such holder is an institutionai lender.

If Borrower pays Funds o Lender, the Funds shall be held in an institution the deposits or accoums of which are
msured or guaranteed by a Federal or siate agency (including Lerder if Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments, insurance premiums and ground renis. Lender may not charge for so holding
and applying the Funds, analvzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and

unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required 1o pay
Borrower any iniirest or carnings on the Funds. Lender shall give 10 Borrower, withour charge. an annaal accounting of
the Funds shoraine credits and debits to the Funds and the purpose tor which cach debit 10 the Funds was made. The
Funds are pledged <sadditional security for the sums secured by 1his Mongage.

1f the amount . the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of 1axes; 2isvssments. insurance premiums and ground tents, shall exceed the amount required to puy said
taxes. assessments. insurarce premiums and ground rents as they Tall due. such excess shall be, 21 Borrower’s option,
either promptiy repaid 1 _Borrower or credited to Borrower an monthly insiallmems of Funds. 1T the amount of
the Funds held by Lender shial” 1ot be sufficient to pay taxes, assessments, insurance premioms and ground rents as
they fall due. Borrower shall pay o Zender any amount necessary 10 make up the deficiency in one or more pavnients as
Lender may require.

Upon payment in full of all sums seourved by this Mortgage, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately grior to the sale of the Propeny or its acquisition by Lender, any Funds
held by Lender at the time of application as c.oredit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicrole law provides otherwise. all payments recewved by Lender under
the Note and paragraphs | and 2 hereof shall be lapulicd by Lender {irst in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereofl then 1o interest 7. yable on the Note. and then to the principal of the Note.

4. Prior Morigages and Deeds of Trusts: Charges; Yions. Borrower shall pertorm all of Borrower’s obligations
under anv mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrower’s covenants 10 make payvments when Guc. Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attributao’e to the Property which may attain a priority over this
Morigage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements zore exisiing or hereafier erected on the Property
insiared against loss by fire. hazards included within the term “extended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may coguire.

The insurance carrier providing the insurance shall be chasen by Borrover siibject 1o approval by Lender: provided,
that such approval shail not be unreasonably withheld, All insarance policicsazd rencwals thereot shall be in i foem
acceptable to Lender and shall include o standard mortgage clause in favor of aed in a form aceeplable 1o Lender.
Lender shall have the right 1o hold the policies and renewals thereod, subject 1o the t/emd ol any mortgape, deed ol trust
or other security agrerment with a lien which has priority over this Morgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender witkun 5% days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurarcr benelits, Lender is
authorized to collect and apply the insurance proceeds ai Lender's option ¢ither 10 restoration or sepairof the Property
or to the sums secured by this Mortgage.

6. Preservaticn and Maintenance of Property; Leascholds; Condominiums; Planned Unit De elorments. HBor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detetionition of the
Property and shall comply with the provisions of any lease if this Mortgage is on i leaschold. 1 this Moerigage is on a unit
in a condominium or a planned unit development. Borrower shali perform all of Botrower's obligations under the
declaration or covenants creating or governing the condeminiuvm or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements comained in this
Mortgage. or if any action or proceeding is commenced which materially aflfecis Lender’s interest in the Property, then
Lender. at Lender's option. upon notice to Boarrower. may make such appearances, disburse such sums, including
reasonable anorneys® fess, and take such action as is necessary 1o protect Lender's interest. 1 Lender required mortgape
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premivms required 10
maintain such insurance in effect until such 1ime as the requiremem for such insurance terminates in accordance with

Borrower’s and Lender’s writien agreement or applicable law,
Any amounis disbursed by Lender pursuant 1o 1his paragraph 7, with interest thereon, at the Note rate, shall

become additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thervof.
Nothing comained in this paragraph 7 shall require Lender to incur any expense or tuke any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shali give Borrower notice prior 1o any such inspection specifving reasonable cause therclor
related 10 Lender’s tnterest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof. or for convevance in licu of condemnation, are
hereby assigned and shall be paid w Lender. subject to the terms of any mongage. deed of trust or other security agree-
ment with a lien which has priority over this Mongage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26th day of March, 1990 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note (the “Note') to HARRIS
TRUST AND SAVINGS BANK (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

_ 525 Monroe, Glencoe, 11 60022 _

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTILY PAYMENT. TBE NOTE LIMITS THE
MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenantz. 1In addition to the covenants and agreements made in the
Security Instrument. Forrower and Lender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides for an 4nitial interest rate of 12,002, The Note provides for

changes in the interest rate, as follows:

(A) Change Dates
The interest rate 1 will pay may clange concurrently with and in an amount equal
to each increase or decrease in the Junex. Each date on which my interest rate
could change is called a "Change Date."

{8) The Index
Beginning with the first Change Date, my juberest rate will be based on an
Index. The "Index" is the highest prime rate wvblished daily in the Money Rate

Section of The Wall Street Journal. The most recert Index figure available as of
the Change Date is called the "Current Index.,"  1f the Index is no longer

available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
On each Change Date, the Note Holder will calculate my new interest by adding TWO

percentage points (2.00%) to the Current Index.

(D) Limits on Interest Rate Changes
My interest rate will never by greater than 25.00%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees to Lthe terms and covena
contained in this Adjustable Rate Rider. ’

o
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¢

. Richard Fisher, Jr,

L L f.é/(u)l: _____ ]

Louise L. Fisher




)

UNOFFICIAL COPY. .

CEPT OTHE WEST 10 FELT CTHEREOT) AND LOTS L2, 43 AND THE WEST

GT &4 IN BLOCR 2 INUIRA BROWN'S ADDITION TO GLENCOL BEING l
CN OF THE S0UTH WEST 1/5 AF THE SOUTH EAST 1/4 OF SECTION

L2 NORTH, RANGE 13 EAST OF/THE THIRD PRINCIPAL MERIDIAN, l
QLK JLUNTY, ILLINDIS
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PARCEL 2

TRE SOUTH 1 I OF THE TAST AND WEST 20 FEET VACATLD ALLEY LYING NORTH
AND ADIZINING LOT &1 (ENCEPT THE WEST 10 FEET THEFLZQUY) LOTS 42, 43 AND
WEST 12 FETT OF IOT -~ IN BLOCK 3 IN IRA RROWN'S ADRITIDN TO GLENCCE
BTING A SURDIVISION OF THE SQUTH WEST 1/~ OF THE SOUTH EAST 1/4 OF
SECTION 7, TCWNSHIP 47 NORTH, RANGE 13 TAST OF THE THIRD PRINCIPAL
MIRIDIAN, IN CCOR COUNTY, ILLINOIS
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