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MORTGAGE
990

THIS MORTGAGE (*Security Instrument™) is givenon .. APTiL 2, 1990
R Exgmann.and. fiecrence. Lrdmani. is wife ... .
\ g (“Borrower™). This Secunity Instrument is given to .55

AR FAFT=2 = DRSO et eeteeeromman e en e ennems . which is os;

under thelaws of . “iake. of  111Linois and whose addressis 1737 W, HOw
Shicago 1llipris | 60626, ... e eemme e e oee e zoearae e es e e mene et e gt ez enseaes
Borrower owes Lenc: 1w pnnapal sum of .One thundred. £ifry. Thousand. .and Q0/100-=-==z== —mmomoTs
Brdmintieuiviritutoiuivind { W 4 Dollass (U.S. $.150,00Q.C0.........). This debt 15 evidenced by Bossowessnote
deted-the same date-as the ) S7 pirny Snstrument = Nete™). Which provides for monathly payments, with the full debt. if not
pasd earbier, ducand payable i ..o OQSR2ZSLOAL et Thss Secunty lnstrument
secures 10 Lender: (a) the reprynicnt of the Cebt evadenced by the Note, b interest. and all rencwals, extenuoas and
modifications; (b) the psynsent o ail other sums, with interest, advanced under paragraph 7 16 protect the security of this

Secur:ty Instrument; and (c) the perfcavance of Bostowes's covenaats and agreesnents under this Secunty Iustrument and (&)

the ~Note. For thas purpgsc, Bostowcr 4ur. hereby mortgage. grant and convey 10 Lender the following dacnbed propenty O

THE EAST TEN (103 FLCT ©7F 20T THRID (2) ANT
THE WEST THWENTY (20) FEET £F LOY TWd (2) IN
BLOCK SIXTEEN (16) IN NATICN/ZL CITY REALTY
COMPANY'S THIRD ACDITION TC FALGERS PARK MANCR
SCING A SUBDIVISION Of THE WEST HALF OF TRHE
SOUTH CAST QUARTER OF THEI NORTH CAST QUARTEIR
Or GECTION THIRTY-SIX (36). TOWKGY 1P FORTY-CNT
273 NCRTIi. RANGE THIRTEEN 135, ERZT OF THO
HIRD PRINCIPAL MELRIDIAN, NORTHR AND GZUTH CF
INDIAN BOUNDARY ULiINE.

PIR BUSINESS PURFOSE ONLY.

*See Rider Attached. Here to and made a part Hereof.

80162579

PIN B 10-36-229-C'8%

which bas the address of 2502 W. Farwell ... ...
{Strwet]

Hlincis .....00645 ... (“Propenty Address™);
[T Cooe]

TOGETHER WITH all the improvements now or hereafier ecected on the property. and all easements. rights,
appurienances. rents. royaltics, mineral. oil and zas rights and profits, water rights and steck and all fixtures now or
heresfter a part of the property. All replacements and additions shafl also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Bocrower is lawfully scised of the estate hereby conveyed and has the night o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property zgainst all claims and demands, subgect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by junsdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singe Famey—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Banktorms, Inc,
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If Lender required mortgage insurance as 2 condiion of making “he loan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o mamntain the insurance in effect until such time as the requirement for the
nsurance ter.nminates in accerdance witn Borrower’s and Lender’s wntten agreement or applicabic law.

8. Inspection. Lender orats agent mas make reasonzbic entries upen 211d inspections of the Propersty. Lender
shall give Borrewer nctice at the ime of OF PIICT 10 a0 [aspec 10N spedtiving reasons bie causc for the inspect:on.

9. Condemnation. Thc proxwceds of any award or ciarm for camages. dinct or consequential, in connection with
any condemnation or other taking of any part of the Properiy. or for conveyan iz n hiea of condemnation. are hereby
assigned and shali be paid to Lender

In the even! of a total t3king of the Property. the proceccs shail be applud to the sums secured by this Secunty
Instrument. whether or not then due. with any excess paid to Borrower. In the e ent of a partial taking of the Property,
unless Borrower and Lender otheraise agree in wnnung. the sums secured by this Secunty {nstrument shall be reduced by
the amount of the proceeds muilsplied by the following fraction: (a) the total anwount of the sums secured immediaicly
before the taking. divided by (b) the fair market value of the Property immediaiely before the 1aking. Any balance shali be
paxti io Botrower. '

_ If the Property iv abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
maw< an anard or scitic a claim for damages. Borrower fails re respond te Lender visthan 30 day s after the date the notice s
g1 en. kender w o chortred to onflect and appis the proceeds. i its option, axther te restoration Of repair of the Propenty or
to the sums secviod Dy this Secunts Instrument, whether or not then doe

Unless Lendefand Borrower otherwise agrec in waiting. any apphication of procseds 1o principal shall not extend or
postpone the due dateoi the monthiy payments referred 1o 10 parzgraphs 1 and 2 or change the amount of such payments.

10. Borroway J«: Released: Forbearance By Leader Noi a Waiver. LExtension of the time for paysnent or
modification of amortiiation of the sums sevured by this Sccunsy Indrument granted by Lender 1o any successor in
nterost of Borrower shall o operate to refease the hablity of the onginal Borrower or Borrower's suciessofs in interest
Lender shall not be required 10° smmence procecdings 3gxinmt any successor 1n interest of refuse (0 extend ume for
payment of otherwise motify amorlzst:on of the sums <ecured by 1hic Secunty Insirument by reason of any demand made
by the onginal Borrower or Borrossi s successors in interest. Any forbearance by Lender in exercising anmy nght o remedy
shal! not be a wan er of or previude the sesraise of any night it remedy

11. Soccessors and Assigus Fora®. Joint and Several Lisbility: Co-sigmners. Thz covenants and agreements of
thss Secuiity Instrument shall bind and brachii the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Borrower's covenaats and 2gree nents shali be jount and several. Any Borrower who co-signs this Secunty
Instrument but does not execule the Note: (0 s co-sagning ths Secunry Instrument only to mortgage. grant and convey
that Bocrowes's tnterest in the Propenty under 1ic forms of thris Secvrty Instrument: (b) 1s not perscrally obligated to pay
the sums secured by this Secunty Inctrument, and (o) osrecs that Lender and any other Borrower may agree to extend.
modify. forbear or make aay accommodations witindeLard 1o the terms of this Secuniy Instrument or the Note without
that Borrower’s coesen’.

12. Losr Charges. If the loan secured by this Sairiny Instrument s subject 10 a law which sets maximum lcan
charges. and that iaw 1« Bnally interpreted «o that the .aterost or other loan charges collected or 0 be cullected n
connection with the loan cxcecd the permutted hmits, ther (a!lany such ican charge shall be redusoed by the amount
Aecevaan to reduce the charge to the permtted himut, and (b) any/sums aiready coliscted from Borcower which excecded
permuted Limits wili be refunded 1 Borrower [ender may chowsel 70 make taus refund by reduaang ihe prinapal cacd
under the Note or by making a dirsct payment to Borrower {2 refundeduces principal. the roduction wili be traated as a
partial prepayment without any prepay ment charge under the Note

. Legisiation Affecting Lender’s Rights. If enaciment or/zaptration of apphicable laws has the cffect of
rendenag any prosiaon of the Note or this Secusity Instrument unenforcaableaccording toits terms. Lender. atits option.
may require immediate payvment 1 full of ali sums secured by this Secunty Instrument and may invoke any remedies
pernutted by paragraph i9. If Lender excraires this option, Lender shali take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunits Instrumeric s4ail be given by dedivening it or by
maihing 1t by finst class masl unless applicable law requires use of another metnod Tre rotice shail be directed to the
Properts Address or any other address Borrower designates by notice to Lender. Any rieticito Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender desigaates by acice to Bosrower. Any notice
prosvided for 1n 1nis Secunty Inctrument shail be deemed to kave been given o Borrower or Leadcr when piven as provided

in this paragraph
15. Gaversiag Law; Severability. [his Sccuniy Inurumeat shall be governed by federal Jiw and the law of the
jurisdiction 1n which the Property s located. In the event that any provion oF clause of this Securiv insrument or the

Note conficts with apphcarie law. such conflict siail not affect other provisioes of thrs Secumity Instrvacnt of the Note
which can be piven cffect without the conflicting provtacn  Fo thes end the provissons of thrs Secunty Insi7anent and the
Noic ars deciared 1o be severabic
16. Bofrower's Copy. Burrowes shall be given one coniormed copy of the Note and of this Secunty Instrumernt
17. Tramsfer of the Froperty or a Beneficial loterest iz Borrower.  1f al! or any pan of the Property or any
interest 1 38 1s sodd or transierred (of 1 a bencfual interest 1n Borrow s is sold cr transierred and Bocrower 1s not a naturai

Lender's pror wiiten conseni. Lender may. at iis oplion, require immediate payment s full of ali sums

pernon) without
:s protudited by

secured by this Secunty Instrument. Honcover. this ophion sball not be exercased by Lender if excrcise
federal iaw as of the Jatg ot tins Sccunty Instrumcen?.

If Lender exercises this opt:on, Lender shail give Borrower notice of acceleration The notice shall provide a prniod
of nct less than 30 davs from the date the notice is delnesed ai mailed within which Borrower mus pay il sums secured by
this Secunity basirument. If Borrower fails 1o pay these sums pior to the capiranion of this penicd. Lender may 1invoke any
remeadics petmiticd by s Sccunty Instrumcent without further noiace or demand on Borrower.

18. Borrowcr's Right to Reiastate. 1 Borrowcr mccts cortan condstzons, Borroacs shall have the right o have
enforcement oF L Security Insisumient divcontinued ai any ume pros (o the carher of. {a) $ days (o1 such other pened as
appicabic law may spevify for reinsiatement) befoce salc of the Properiy pursuant o any powce of sale contamed in ths
Secusnity Insirunicat, or (b cntry of a judgment enforcang this Socurnty Insirument. Those condilions are that Borrower
(a) pays Lender ali sumes which then would be duc undes this Secunty Insirument and the Note had 50 accekeraues
occurred: (b) cures any default of any other covenanis of agreements, (¢) pays all eapensey wasursad i eaforang this
Secunty Instrument. 1nciuding. but not hmited 0. reasonabie altorucys’ fecs: and (d) abes such action as Lender may
reasonably require to assure that the ien of this Secunty Insirument, Lender's aighss 1a the Property z20d Botrower's
cohigation to pay the sums tecured by this Secuni) Instrument sball conuauc unchanged. Upoa ransiatement by
Borrower. thas Secunty instrument and ihe obligaiions scuuscg beicdy shall remamn fuliy eflecun 2 as if no acceleration had

occurred. However. thus nght io ranstate shall not apply in the case of acceleranion under paragraphs 13er 17.

62509106
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UNOFFICIAL CORY: ,

* RICER TO MORTGAGE

Mortgagor is indebted to Mortgagee arising out of a certain Gurporate Note and a
Secured Guaranty, a copy of said (“Promissory Multi Note”) antt Secured Guaranty

is attached hereto as Exhibit "A™ and "B” respectively and made a part herecf: that
the full and rrorpt payment of the Note when due has been unconditionally guaranteed
whether by declaration or otherwise by Mortgagor under the terms, provisions and
conditions of the Secured Guaranty..

Mortgagors have previously executed and delivered to Liberty Federal Savings &

Loan a certain Mortgage dated 9-12-89 and 9-13-89 as Docurent 89430431 (the “Prior
Mortgage”) which secures a Note for $12,000.00 (the "Prior Note™) , Mortgagors
covenant and agree that each of the following shall be an event of default
hereurder: (a) any renewal, extension, restructuring or refinancing of the
indebtedness evidenced by the term or convenant or condition contained in the Prior
Note or Prior Mortgage or any other document evidencing or securing the indebtedness
evidenced by the Prior Note:; and thereafter Mortgagee, at its cption, may declare
all irdebtedness hereby secured without notice, to be immediately due and payable,
and Mortgaca moy forclose this Mortgage as in the case of any other default
hereunder, without regard to whether the maturity of the Prior Note has been
accelerated ric whether the Prior Mortgage are then being forclosed upon.

Anything in this Mortgage to the contrary notwithstanding, this Mortgage shall be,
subject and subcidinite to the terms, convenante and condition contained in, the

frior Mortgage.
In the event any amoun! “paid out or advanced by the Mortgagee shall be used directly
or indirectly to pay off, ‘che Prior Mortgage or any other prior liens, Mortgagee

shall be subrogated to sul. Lther liens or encurbrances and to any additional
security held by the holder thrui=of and shall have the benefit of the priority of

all of same.

Mortgagors shall furnish forthwiil. o Mortgagee 2 copy of @ach notice claiming a
default of any party under the Privr ’ote or the Prior Mortgage at amy time given by

or received by Mortgagors or any beneficiary of Mortgagors.

The obligation of Mortgagors under Parauraph 2 of this Maortgage shall be deemed
performed to the extent that sufficient tax ard insurance prendumn deposits are made

with Holder of the "Prior Note®.
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EXHIRIT B

SECURED GUARANTY
mnwmmm%?mmmmxm-nmmawn

(hereinstier calied the “Debtor™ by AFFILIATED BANK/.

ihereimakier. wogether with its succemors and samgns. cafled the “Bank ™). lbeadaw i g the foll and promape peymen:
whea dee. whether by declarabon or othernise, and a1 all nmes thereafier. of mdlhebehor-n Baak. bowsoever cresand. srisng or
evidenced. whether darect or indirect. sbsolete or waamummadﬁabm&x (all sech oblgations beimg beremafier
collectively calied tae “Lisbdities™). and the enderngned further w:vnmﬂwcwm and lcgal capenses) paxd or mcurred
by ihe Bank in codeavoring 10 collect the Liabibucs. or any part theroni. and g thes g
The MASSERY T30 Taindred v ot

et ¥ SR en Five no 7100 _—
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or caable 10 pay deds as they mature. and if such cvent shall oocer at a tme when amy of @mzy oot then be dec and . the
wadersgned agree(s) 0 psy 10 the Brak. upon demand. the full amount whxh would be payable heresnder '-ythev-du-‘pcdial were
thea due and peyable.

payadlec bercunder by any of the endermgned.

The Bank may. withr o & mand or aotice of any knd. at any me when soy amount shall be duc tad
amount. Mmmmdmmamhtwfmmwmdtamm

sowary’ the peyment of sich
mmrmumd ugned 0 the of ¢ 5 of the Bank ‘>¢ a7y purpose.
Ths guaranty shall be a o oty awng. abscd d ‘mnﬂ“mmhﬂk‘wnﬂeﬂwnbmwmo
this rumamwamm;m:m-m any undersigacd w0 shall become &

of
only as : ary of .
bh“dWcOanw&emﬁ whom or on whose behalf such noixce s gnes. but 80 such antice
m s agy respect wauﬂf~mmawhmc&nkwmmhmm‘wa-ﬂheobb¢z b der of the undermgnod
Muwweu.m-uhmmlomumquulbemdwdwchmbythcm &y oterest
Waqwnﬂumdhtvewmwbmmm“mmw and e eaforcng the gUAranty against
soch uaderngnod. Any such notice of descoat rance by o on beball of any of the on Serugned shail not affoct o e the obhigatons hercunder of any

mdmm
The Bank may. from time 10 tune. without a0t ‘e ¥ 0 undcrugned 100 amy of them). (3) retsin of OIMIIR 3 SCCUINY MICICST 1R 2NY PIOPCTITY 30 SOCWIT
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amy of tbe Lisbilstics or acry
respect 10 sy of the Liabalities 121 extend or renew ‘2o any penod twbether or not loager than the ongeal penod). alter of eachange amy of the
Listulsties. (d) release or & .abnhvolanyo the | ‘whm.ukroruyhabixyoluymmotmp rily or y
the Lialnistses of any

ol 2505 W. Farwell, Chicago

1descnbe: real sisic. secunties., €1C.)
daen’ 31 2. 1990

Any amoust recerved by the Bank from whatsoever wource and zppheu by 1t v ard the paymenat of the Laatxkues shall be appleed s suck order of
sppicatson as the Bask may from temc 10 ume elect.

The svadersigned heredy expressiy is). 1at of the accep
Lisbilinses. (c) preseatment. demand. notsce of dishonor. protest. and all other notxces viaranever. and (d) all diag
mwo-mw”mmw any obligation hercuader. or any secunty i an of the forcgowng.
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Tde Undersigned waives any cimm or otber night whick the Undersigned may now have or hereafter may acguare agama. t.c Uxtor or any other person
who 1s prumarnily or costingeatiy habicon the g d obi Mmlmmcmapuimdmetwﬁﬂlmwm
Gmuyimmhmn.mngmdwmmMLx dcmaIfiCation. P, S 1C partiGipete th an)
cliaim or remedy of the Bask agaiast the Deteor or any colla ) y therefor, whi mBnkmhsahuzdwmwwammhdm
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Thas guaraoty shall be tandimg vpon the . and upon the beirz. icgal ~epre ol the uadersigned. It more than
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Thsmh-heetmdendddmwu c‘m . Jlenos . and stall be governed b tbe laws of the Sise of ilmoes. Wherever
Mbemwmmchmsnbceﬂmm“vﬂ—dawch- bet o any provision of this
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“Mﬂwmmmm-ouymwr s of 308 kn arn 10 % regarding such circemstances of risks.
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SIGNED AND DELIVERED by the undersagncd ar __hicago Illinois this
~Ralph k. Erdmin

Fiorence Erdmmn, His wife
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to certain reai estate located at "505 W. mrnell Chicago. Cook County, Illinois,

and legally described in the Mortgage ("Real Estate™), and is further secured by the
other Loan and Security Documents ("Loan Docunments™) (as defined in the Mortgage)

all of which documents bear even date herewith, which are made apart hereof and

which are hereby incorporated by reference. In case of any default(s) under the

terms, covenants and provisions of said Mortgage and/or this Secured Guaranty and
LOan Documents ther: at option of Affiliated Bank/Norch Shore National any such
default(s) shall be considered a default(s) under the terms of this Secured Guaranty.”




