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MORTGAGE

THIS MORTGAGE (Secuniy Instrument™} is given an .
9®he morigagonis ......omdehn M. Keller and Janet. G..Keller, bushand. and wife

~ ("*Borrower"'}. This Secunity Insirument is given to
.New lLenox State Bank. . ., which lsnrg.mucd and cxlsung
under the lawsof . 1+ State of lllinois ... - . and whnse addrc“ [T -
110 Wa. Maple Siraet, New Lenox, ll. 60451 S : *Lender™).
Borrower owes Lender tne pr m.lp.alsum of ... --=-Fifteen Thausand.and.no/100-----

ST SRS . T Pollars (U.S. 5....15,000.00..........). Thns debt s evi enccd by Bumw.rr 5 nme
datc:d the same date as lhu ‘mu.r' ¥ Imtrumcm (“"Note'), \»hu.h provides fur monthly payments, with the full debi, if not
paid earlier. due and payable one March 27,1996 . ... ... This Security Instrument
secures to Lender. {a) the repayroert of the debt evidenced by the Nute, with mtcrcsl, and all renewals, extensions and
modifications; (b) the payment of'cliother sums, with interest, advanced under paragraph 7 to protect the secunty of this
Securuy Instrument, and (¢} the pesformianie of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpuse. Borrower dovs h..cby murtgagc, granl and convey to Lend o the fullov.mg described property
located in Nereree- e .. County, llinois:

Lot 2 in Avoca Addition to Indian Hill Esta’er, being a Resubdivision of Blocks 10 and {| and
vacated streets and alleys in and adjoining sa d Blocks, in Avoca Addition to Kenilworth,

a Subdivision in the West 1/2 of the Southwest /4 ol Section 29, Township 42 North, Range
13, East of the Third Principal Meridian,, in Cook Crunty, 11,

PIN: 05-29-319-002-0000-104

| R

& osah

which has the address of . Wilmette
ICity]

Iilinwts .

TOGFTHFR WITH all the improvements now or hereafter erected on the property, and all ¢asements, nights,
appurtenances, rents. rovalties. mineral. oif and gas rights and profils, water rights and stock and all frtures now or
hereafter a part of the property Adl replicements and addasons shali also be covered by this Securnity Instrumemt Al of the
foregoing s referred toan this Securrty Instrument as the “Property

BORROWER CovEsAaNTs that Borrower s lawfully semed of the estate hereby conveyed and has the night to
mortgage, grant and convey the Propenty and thar the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defemd generally the tithe 10 the Property against all clmms and demands, subject 1o any
encumbrances of record

THIs SECURITY INSIRUMENT combines uniform covenants for nanenal use and non-uniform covenants with
hmired sananoens by jursdiction 1o constitute a umform securty Instrument covering real property

ILLINDIS —Singrie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT fForm 23014 12:/83
RECADER FROM ILLIANA FiNANCIAL INC
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UNIFORM COVENANTS - Borrower and Lender covenant and agree as follows

1. l’ay‘mvm of Principal and Enterest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principst ol and interest on the debt evadenced by the Note and any prepayment and late charges due under the Note

2 Funds for Taxes and Insurance.  Subject loapplicable law or 10 a written wasver by Lender, Borrower shall pay
to l.cndc'r on the day moenthly payments are due under the Note, until the Note is pawd in full, 2 sum (“"Funds™} equal to
one-twellth of: (a) yearly taxes and assessinents which may attain priority over this Sccurity Instrument. {b) yearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard tnsurance premiums. and (d) yearly
mortgage insurance pramiams, sfany These stems are called “escrow tems.' Lender may estiniate the Funds due on the
basis of current dati and reasonable estimates of future escrow iems.

The Funds shall be hield in an mstisustion the deponits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender 1s such an institution). Lender shall apply the Funds 1o pay the escrow tems.
Lender may not charge for bolding and applying the Funds, analyzing the account of venfymg the escrow ttems, unless
Lender pays Borrower interest on the Funds and appheablke law permits Lender to make such a charge Borrower and
Lender may agree i wning that interest shall be pard on the Funds. Unless an agreement 15 made or applicable law
requires interest 9 be paid. Lender shall nat be required 1o pay Borrower any interest or earnimgs on the Funds, Lenda
shall give to Borrower, without charge, an aniui! accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to rhe Funds was made The Funds are pledged as additronal secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow e, shall exvceed the amount requared to pay the escrow itemns when due, the excess shall be,
at Borrower™ opton, cither promptly repaud to Horrower or credited 1o Borrower on monthly payments of Fungs i the
amount of the Einas held by Lender s not sufficient (o pay the escrow items when due, Borrower shall pay 1o Lender any
amuount necessary woonake up the deficiency 16 one or more paymenis as required by Lender.

Upon payrientan Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linler. 10 under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no luter
than immediately priorio the sale of the Property or is acquisition by Lender, any Funds held by Lender at the time of
apphicatton as a credin sgain 1 vhe sums secured by this Security Instrunent.

3. Application of Paymzats.  Unless applicable law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be applisa; frst, to late charges due under the Note, second, ta prepayment charges due under the
Note; third, 10 amounis payablc urdes paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Bociower shall pay all 1axes, assessments, charges, fines and impositions attnibutable 10 the
Property which may altiin priority Over_this Security lastrument, and leaschold payments or ground rents, 1l any.
Borrower shall pay these obhgations i manner provded m paragraph 2, or )l not paid in that manner, Borrower shall
pay them on time directly to the person owed avment. Borrower shall promptly furnish to Lender all notices of amounts
10 be pmd under thes paragraph If Borrower makes these payments directly, Borrower shall promptly furmish to Lender
recetpts evidencing the paytnents

Borrower shall promptly discharge any lier’ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation se:ur:d Dy the fien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends aganst enforcement of (nefsza in, legal proceedings which in the Lender’s oprmon operate 10
prevent the enforcement of the Len of forfaiture of any partof the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender suburdimeng the lien to (ias Yecurity Instrument. [T Lender determanes thar any part of
the Property 18 subject to a hen which may attain poonty oves this Sevunity Instrument, Lender may give Borrower a
notce idennfying the lien. Borrower shall satasty the ien or tal e cie or moure of the actions sel forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower vhall keep the improsensinscaow exsting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended < oerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounrs 2ad for the peneds that Lender fequares. The
insurance carrier providing the insurance shall be chosen by Borrower s tijecl to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and shail snclude a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requites, Parsower shall prompely give ta Lender
all receipts of putd premiums and renewal notives. In the event of loss, Borrower shall zive prompt notice to the insauranee
carpier and Lender. Lender may make prool of loss 1f not made promiplily by Borrower.

Unless Lender and Borrower otherwise agree in wnung. tnsurance proceeds shallisapphed to restoration or repair
of the Property damaged, f the restoration or repar 1s economically feasable and Lender's sqcunty s not lessened. 17 the
restoration or repair 1s not economically feasible or Lender’s security waould be lessened, the nsurance procveeds shall be
applied 1o the sums secured by this Secunty Instrument, whether or not then due, with any excoss paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that " he isurance carrier has
offered 10 settle a claim, then Lender tay collect the insurance proceeds. Lender may use the procecds (xozpair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-dey renod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting, any apphication of proceeds 1o principal shall 26t extend or
postpone the due date of the monthly pay ments referred toan paragraphs 1and 2 or change the amount of the pay ments. |F
under paragraph 19 1he Property 1s acquired by Lender, Borrower's right 1oany insurance pohicies and proceeds resulting
from damage to the Property pnor to the peguisition shall pass 10 Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to Lhe acquisiiton.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detenorate or commil waste. If this Security Instrumenl is on a leaschold,
Borrower shall comply with the provisions of the lease, and of Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contaned 1n this Securiny Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the valu. of the Property and Lender’s nghis
in the Property. Lender’s actions may include paying any sums secured by a hen which has prioriny over this Secunty
Instrument, appearing tn court, payng reasoenable attorneys’ fees and entermg on the Property 1o make repairs Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts dishbursed by Lender under this paragraph 7 shall become addional debt of Borrower secured by this
Security Insirument Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon nofice from Lender 10 Borrower

requesting payment
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