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THIS INDENTURE. made ____ April o,

. 1990 | betaeen__Tix W
Launa M. Reitn, husband and wife

herein referred to as “Grantors™, and _Steve H, Jewis

_.of__250 E. Carpenter

A.V.P.
berein referred o as ““Truswee™. witnesseth:

. TR,
THAT. WHEREAS the Grantors have pronused 1o pay tu Associates Frnance. Inc.. herein seferred 10 as “Bencficizany ™, the legal holder
of the Loan Agreement hercinafier described. the principal amount of ___Twenty Five THousand Five tundred and =

No/100-- - == == Dollars ($ 25,500.00 1.
together with tnacrest thereoa at the rate of (check applicable box).

- e -

ER Agreed Rasc of Interest: 13,50 % per vear on the unpaxd principal halances.

! Agreed Rase of [1ver >st: This is a variable inkerest rate Joan and the interest rate will increxse or decrease with changes in the Prime
Loan rate The interest aie wiil be

. perCentage points abme the Prime Loan Rase published in the Federal Resenve Baand's
Saatistical Release H 1S ThHe inmal Pnime Losn rase s S . winch 1s the pobisshed sz as of the last business Jdsy of
ﬁz—___,. 19_. - therefore. the initial inserest rasc 1s ___ % per year. The interest rase will increase of decrease
ehangminthc?rirm.’furMwmmmm“na'mmm&ydb&mw.huw“
reascd by at least Ldth of a ovr=atage point from the Prime loan rate on which the current interest raie is based. The interest rate

increase or decrease mORe thu 2% in any year. In no event, however. will the imterest rate cver be less than
nos mosc than

JU 3 - -
% per yjerr The interest rate wall it chanpe hefe.e the First Payment Dase
Adjustinents in e Agreod Rase of Interers thall be given cffect by changing the dollar an.ounis of the remaining monthly pnments
iffhe month following the anmiversan dat2'¢' the loan and cvery 12 months thereafier so that the iotal amount due under said Lnan
will be paid by the last payment date =5

.9 Associates waives the right 10 any maerest ratc
after the last anniversary daic prior 10 the .ast payment due date of the loan.

60148

rd,

37 €. Butterfield R4, Suite 100

Gransors promuse o pay the said siom in the =>2J -m“wdc\mmm‘\ﬂ made panvablde o the Beneficiary, and
delivered in _180___ consecutiv: monthly instaliments

follosed v _=0-=_ u'$ .00

o~

MS____ 362,32 _nbowed™_179  aS_331.07 .

<

. with the first insta’/mx 7 beginmng vn __May 15, L 19Z0__ and the ¥o
s & g c
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C:-

:mnlmcomxmungonmcsamda of each momi: Pcceaficr until fully paxd Al of said pnyments beang made payvahle
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**int 31 in Block 5 in Midliand Develiopment Carpany Northliake Village, Unit 6, Being a

Subdivision of the Scutheast 1/4 of Section 31, Township- 40 North, Range 12, East of
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This Trust Deed consists of teo pages. The covenants, condibons and provinieas appeannag oa page 2 (the evene sade of thas aust
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m\m CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED):.
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