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Equity Credit Line
is given on MARCH 22 . 1999 . The mortgagor

THIS MORTGAGE ("Security | _
js Unaivides 2/: interest :reuerick H. Usare a3 Jercnica H. Oware, rfas wife, anc

Uncivicded 1/3 interest Julier foazu. XA Jullet Jrare, divorced ® ("Bormower").

This Security Instrument is given to
whichiea Hfationa. Bank organized and existing under thelaws of _the United States of Aszerica
whose address is_One First National Plaza Wanois _60670 _(Lender”). Borrower owes
Lendar the maxdmum principal sum of _____THIRTY THOUSAND NO/100

Dollars (US.$ ____ 30,000.00 ) or the aggregate unpaid amount of all lcans and any disbursements made
by Lender pursuant to that certain Equity Credt Line Agreement of even date herewkh exacuted by Borrower
(Agreament”), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.

debt. ¥ not paid earfier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payrment notice at least S0 days before the final payment must be made. The
Agreoment provides that loans may be made trom time 1o time during the Draw Period (as defined in the
Agreemert). The Draw Period may be extended by Lender in s sole discretion, but in no event later than 20
yeasrs from thv aate hareol. All future loans will have the same lien priority as the original loan. This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including alt principal,
interest, and othar ~harges as provided for in the Agreement, and alt renewals, exdensions and modifications: (b)
the payment of al cih>r sums, with interest. advanced under paragraph 6 of this Security Instrument to protect
the security of this Scciity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrumen( ~id the Agreement and all renewals. extensions and modifications thereol. all of the
foregoing not to exceed tw'Ce “he maximum principal sum stated above. For this purpose, Borrower does hereby
monqage grwnandmwlendermfalowhg descrived property located in ___Cook County.

Zani not sirize remarrisd

iot 32 (Except the south U-.,3 feet) and the south 15.60 feet of Lot
33 in Block in C.L. Hammors subdivision of the south half (Bx:ept

the west 25 feet thereof) of t’.e Worth east guarter of the Nort
east arter vf section 31, Tcwnsaip 38 North, Range 15, Eagural mxm 1

qu
Third Principal Meridian, In Ccck Tounty, Illinois. TRIZ2D TRl D395 58,1050 11 1
$54% # B *——90-162(%
OXA. SOUNTY PECSRLER

Mortgage

96162051

Permanant Tax Number: 21-31-215-01S, ,
which has the address of _8041 S. Shore Drive
Minois _60627 ___ (Property Address”):

TOGETHER WITH all the improvements now or hereafter crected on the piojery. and all easements, rights,
sppurtenances, rems. royalties, mineral. ol and gas rights and profits, claims (¥ demands with respect to
insurance. any and all awards made for the taking by eminent domain, wales nghts a-d $#~ck and all foaures now
or hereafter @ part of the property. Al replacements and additions shall also be (cowred by this Secusity
Instrument. Al of the foregoing is referred to in ths Securlty instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawhly seised of the estate hereby conveyed &G has the right 1o
mongage. grant and convey the Property and that the Property is unencumbered. except for o umbrances of
record. Borrower wasrants and will defend generally the tile to the Property against all claims and demands.
subject to any encumbrances of record. There is a prior morigage from Borrower 10 Pathway Financiali

dated 08/17/79 and recorded as documont number_25141482 .

90162051,
CCVENANTS. Sosrower and Lender covenant and agree 3s follows.
1. Payment of Principel and interest. Borrower shali promptly pay when due the principal of and interest on

the dett evidenced by the Agreement.
2. Apgplication of Payments. All payments receised by Lender shall be applied first to interest. then o other
charges. and then to prncipal.

3. Charges; Uens. Borrower shall pay all iaxes. assessments, chasges, fines, and impositions attributable 10
the Property, and leasehold payments or ground rents, if any. Upon Lender's requast, Borrower shall pcomplly
fhurnish 10 Lender a! notices of amounts 10 be paid under this paragraph. The Borrower shal make these
payments dicectly, and upon Lender’s request. promplly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 1o be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good failth and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessmem lias been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest ¥ Borrower desires, unless
such contest shall suspenc the collection thereof, (c) nekher the Property nor any part thereol or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

security as may be required ir. the contaest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app’ ¢val which shall not be unreasonably withheld.

Al Insurance praicies and renewais shall be accepiable to Lender and shall include a standard moungage clause.
Lender shall have tnhe right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts ot sa)i premiumns and renewat notices. In the event of loss, Borrower shalf give prompt notice
to the insurance catfet 8.9 Lender. Lender may make proot of ioss ¥ not made promptly by Borrower.

Undess Lender and Borrow ar otherwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Propesty damao =, if the restoration of repair is economically feasibie, Lender's securlly is not
lessenad and Borrower is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Le~ze.'s securlty would be tessened, the insurance proceeds shall be applied to
the sums secwred by this Securky instn-mant, whether or not then due, with any excess paid to Eorower. If
Borrower abandons the Property, or d(es 1.0t answer within 30 days a notice from Lender that the insurance
carrier has offered 1o sette a claim, the (under may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property ot ¢4 7y sums secured by this Securlty instrument, whether or not then

due. The 30-day period will beg'n when the nc'ica s given.

if under paragraph 18 the Propesty is acquited ty Lander. Borrower's right to any insurance policles and
proceeds resulting from damage to the Property pric to the acquisition shall pass to Lender to the extert of the
sums secuwred by this Securty instrument imwnediately pror .o the acquisition.

S. Preservation and Maintenance of Pranerty; Lesraolds. Borrower shall notl destroy, damage,
substantially change the Property, aliow the Property to dsterior.ie, nr commit waste. if this Security Instrument is
on a leasehold, Bommuwer shall comply with the provisions of the tseze, and ¥f Borrower acquires fee tkie to the
Property, the leasehold and ‘ee title shall not merge unless Lendes agree~ 10 the merger in writing.

8. Protection of Lender’s Rights in the Property. if Borrower tals iU 7erform the covenants and agreements
contained in this Security Instrument, or there is a Segal proceeding that mury “ingnificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy. probate, for condemnation Of 10 enforce laws ov regulations),
then Lender may do and pay for whatever is necessary 10 pratect the value of (1) P.opurty and Lender’s rights in
the Property. Lender's actions may inctude paying any sums secured by a Ben ‘which has priority over this
Security instrument, appearing in court. paying reasonable attormeys’ fees, and entc.ing ~0 the Propesty to make
repairs. Athough Lender may take action under this paragraph. Lencer Joes not have 1> dc so.

Any amounts disbursed by Lender under this paragraph shall become addltional debt of F.orTower secured by
this Securlty Instrument. Unjess Borrower and Lender agree to other terms of payment, these 7.mxsks shall bear
interast from the date of disbursement at the Agreement rate and shalt be payable, with interest, .00 notice from
Lender 1o Borrower requesting payment.

7. inspection. Lender or ks agent may make reasonable entries upon ardd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior.
with any condemnation oc other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be peid to Lender.

In the event of a total taking of the Propert::, the proceeds shall be applied to the sums secured by this Securkty
instrumerk, whether or not then due, with eny excess peid to Borrower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty instrument
shall be reduced by the amount of the proceeds muttipliied by the following fraction: (a) the total amount of the
sums secured immedately before the taking, divided by (b) the fair market value of the Property immediately
belfore the taking. Ary balance shall be paki to Borrower.

¥ the Property is abandoned by Borrower, or ¥, aflter natice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for cameges, Borrower falls to respond to Lender within 3C days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ks option, either 10 restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Bomrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amornization of the sums secured by this Security instrument gramed by Lender to any successos
in interest of Borrower shall not operate ta release the liabiity of the original Borrower or Borrower's n
interest. Lender shall not be required to comwmence proceedings against any successor in interest or refuse to
extend titne for payment or otherwise modify amortization of the sums secured by this Securty instrument by
reason of any demand made by the original 8 @rower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions ofr provisions heredf, or of the Agreememt, or any part
thereof, shall apply 10 the particular instance cr instances and at the particular time or times ondy, and no such
waiver shalt be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shal survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrowrer,
subject to the onwisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and agZeements shall be joint and several Any Borrower who co-signs this Security Instrument but
does not execuls 1t Agreement: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's intars2.in the Property under the terms of this Security Instrument: (b) is not personally obligated
to pay the sums sec(wel by this Security Inctrument: and (c) agrees that Lender and any other Borrower may
agree to extend. modify. furdear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without '@t orrower’s consent.

11. Loan Charges. If the i02~ securad by this Security Instrument is subject to a law which sets maximum iocan
charges. and that law is finally interureted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed tha ermitied lumnits, then. (2) any such loan charge shall be reduced by the
amoumnt necessary to reduce the churge *2= the permitied limit; and (b) any sums already collected from Borrowor
which exceeded permitted limits wil te refunded 10 Bosrower. Lender may choose to make this refund by
reducing the principal owed under tha Ag-arinent of by making a direct payment to Borrower. If a refund reduces
principal. the reduction will be treated av 4 -nartial prepayment without avy prepayment charge under the
Agreement.

12. Notices. Any notice 10 Borrower provided for ir uiis Security instrument shall be given by delivering & or by
maiing & by first class mail uniess apolicable law req sres use of another method. The notice shall be directed to
the Property Addsess or any other address Borrower des'Gnates by notice to Lender. Any notice to Lender shall be
given by first class mad 10 Lender's address staled here<i Or any other address Lander designates by notice 1o
Borrower. Any notice provided for in this Security Instrumes. s.:all be deemed 10 have been given 1o Borrower or
Lencer when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument ctal be. Qovamed by federal law and the law of
Bincis. in the even! that any provision of clause of this Secuiity Is strumnent or the Agreement condlicts with
appiicabie law. such confiict shall nct affect other provisions of this Secwiy inststument or the Agreement which
can be given etfect without the conflicting provision. To this end the provicion, of this Security Instrument and the
Agreement are deciared 1o be severable.

14. Assignment by Lender. Lender may assign all or any portion of &s interest h(emnder and #s rights granted
herein and in the Agreement 10 any person, trust, financial institition or corporation 25 Lender may determine and ,
upon such assignment, such assignee shall thereupon succeed 10 all the rigiits, intere sis. and options of Lender
herein and in the Agreement. and Lender shall thereupon have no further obligations or 12h4ies thereunder. G
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15. Yranster of the Froperty or a Beneficial interest in Borrower; Due on Sale. If 21 5 any past of the
Propesty or any interest in @ is sold or transierred (of & a beneficial interes: in Borrower is sold o¢_ransierred and
Borrower is not a natural person) withowt Lender's pr.or written consen:. Lender may. at R cotion, require
immediate payment in kil oi all sums secured by this Security instrument. However, this option shall not be
exercised by Lender # exercise is prohibited by lederal iaw as of the date of this Security Instrument.

60

it Lender exercises this option, Lander shall give Borrower notice of accelecation. The notice shall provide a
penod of not less than 30 days from the date the notice is delivered o maded within which Borrower must pay all
sums secured by this Security instrument. if Borrower fads to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice oF
desmand on Borrower.

16. Borrower's Right 1o Reinstate. If Borrower meets certain condttions, Borrower shall have the right to have
enforcement of this Security instrument discontinued al any time priof Lo the entry of a judgment enforcing this
Sacurity instrument. Thaose conditions are that Borrcwer: (3) pays Lender all sums which then would be due under
this Security instrumemt and the Agreement had no accaleralion occurred: (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, inchxsing, but rot
timited to. reasonable attomeys' fees: (d) takes such action as Lender may reasonably require 1o assuwre that the
wen of this Security Instrument, Lender's rights in the Propery and Borrower's obligation [ pay the sums secused
by this Security lastrument chall continue urichanged. and (e) not use the provision more frequently than once
every five yozrs Upon remnstalement by Borrower, this Security instrumaent anc! the obligations secured hereby
shall remain fully effective as # no acceieration had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration under paragraph 15
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17. Prior Mortgage. Borrower shall not be ir: de‘ault of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall ghre notice to Bofrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in corinection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (t) Borrower's falure 10 mee: the repayment terms of the
Agreement; or () Borrower's actions of inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 uniess applicable law provides otherwise). Tt
notice shall specify: (a) the default; (b) the action recired to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and saie of the Property. The notice shail further inforrn Borrower
of the right to reinstate after accelerstion and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or betore
the date specified in the notice, Lender at its option miy require immediate payment in full of alt sums secured by
this Security Instrin:em without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shefl be enlldad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, ir.cli*ling. but not limited to. reasorabie attomeys' fees and costs of title evidence.

19. Lender in Posse sinn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration cf any period of redemptior: following judicial sale, Lender (in person, by agem or by
judicially appcinted receivery ' be entitied to enter upon, take possession of, and manage the Propersty and to
collect the rents of the Propert; . cluding those past due. Any remts collected by Lender or the receiver shall be
applied first 1o payment of the. c-sts of management ct the Property and collection of rents, including, but not
limited to, receiver's fees, premiums ov receiver’s borkis and reasonable attomeys' fees, and then 1o the sums
secured by this Security Instrumem: ’?«0thing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of Lix taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exetcise of the [ owers herein granted Lender. no liability shal! be asserted or enforced

against Lender, alt such liabilty being expressny waived and released by Borrower.

20. Release. Upon payment of all surns secuer’ hy titis Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives aft right -t homesteaa exemmption in the Property.

22. No Offsets by Borrower. No offset or claim thet bo/ower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts Jue urdar the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. Hf one of more ridess are -xecuted by Bormower and recorded

together with this Security instrument, the covenants and agreements of e ich Jich rider shall be incorporated into
and shalt amend and supplement the covenants and agreements of this Secu «v Instrument as ¥ the rider(s) were

a part of this Security instrurnent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenalas conained 0 this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instiumnent.

v Prcelon oS e e A e

?teder .H. Owzre 'ero'uca Hi. Oware

W’C(%«c/
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Space Below This Line Fcr Acknowlegment)

This Document Prepared By: - Yeronica Rhodas
Equity Credt Center., The First National Bank of Chicago, Sulte 0482, Chicago. IL 60670

STATE OF ILLINOIS, County ss:

i aNotar)Pw:cmandfotsandoanyandstaw dohereby
ca‘lifylha""-"“ ided 273 2 : < b Re):Y .‘:- Deidrnz, L1 wWoles anc

Undiyiiez 173 ;'ntav;:g“ Saasel DOAZL IO ‘,‘.,:“,,. Qpav . Qlvorcen & NOT Since enhal: e
personalylmownlomlobemesameperson(s)uﬁmemm(s)s(are)s;bsubedlolmtomgomgm
appeased before me this day in person, and acknowiedged that ey signed and

Mmmmas_m&‘__mmmetuwmaMmtwwlmn

Given under my hand and official seal, this ;/\) .:,’ day o(l‘!ﬂl\(’ ‘\ 9 7{) ,
,\Q,’(M'-ﬂ 1/

My Commission expires: “OFFICIAL SEA L”
Notar?Pm—
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