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MORTGAGE
FREFERRED INSTALLMENT LOAN

Ref. No : 28000929052

THIS MORTGAGE ("Moctgage™) is madc this __20TH a3y of MARCH 19__90 _ Scrwcen
Morigagor, Leo L. Carpizo . and Marie D. Carpizo , N/K/A M. Therese Carpizo. his wife (" Bosrower; and the
Mortgagee. Citicorp Savings of lllinois, A Federat Savings and Loan Association, 2 corporating organired and cxeuing under
the Laws of the United Statcs, Onc South Dearborn Street, Chicago, [ipoir 60603 ("Lender™).

WHEREAS, Borrowet is indedted to Leadcer in the prinapal sum of US. S 21,500.00, which indebtcdness 1s avidenund

by Borrowsr’s note dated _ MARCH 2C, 1950 and cxteasions and rencwals theseof (herein "Note';,
providing for meathly installments of principa! and interest, with the dalanoe of indebicdncss. 1if not sooncr pard, duc and

pavadle on . .
TO SECURE to Lender the repazment of the indebtudncss avadenced by the Note, with inicrest thereon: the paament of
oll orher sums. with interest thercoun, advanced in accordance herewith the pratect the sexuniy of thik Morigage: and 150

pcrfe tmance of the covenants and agreements of Borrower herein contained. Borrower docs hereby monigage, grant and
convey to Lender the following described property Jocated in the Ceunty of Cook. Statc of IHiinors:

LOT 680 > NDRTHGAGE UNIT 5, BEING A SUBDIVISION IN THE N 1/2 OF THE NW {4
OF SECTIONi6, TOWNSHIP 42 NORTH. RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, I} COOK COUNTY, ILLINOIS.

P.i.N. No. 03-16-124-1,24
which has the address of 2040 E. Canterbury Drive, Arlington Heights., Il 60004 (hercin “Propeny

Address®).

TOGETHER with all theiiaprovements now o5 hercaficr crected on the property, and all casemenis, righes,
appuricnances and rents alf of which shall de deemed (0 be and semain a part of the properiv aovered by Lhis monigisac: and all
of Jic foregoing, together with sind proj<rry {or the icaschold otstc it thee Mortgage ts 0n s fcaschold; are heremaficr refericd
to us the “"Property.”

Borrower covenants that Borrowcer is L wfully scised of the cstate hereby conveved and has the night o mosigage, praat
and convey the Propesty, and that the Property o atvncumbered. except for cacumbrances of revord. Borrower concnants that
Borrower warrants and will defend gencrally the tizie-to the Property against ail <laimms 3ad demands, subjet (o encumbroncn

of record.

Uaiform Covenants. Borrower and Lender covenalit and agree as follows:

1. Payment of Principal and Interest. Borrower shi il promptly pay when duc the pnncipal and inicrest indebiednes
cvidenced by the Note and late charges as provided in the Nate.

2. Application of Payments. Unless apphicadle law protidos othemaise. all payments reccived by Leader ander the Nate
and paragraph 1 hereof shaill be applicd by Lender first to interest j:avable 03 the Note. and then to the prinapal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Bolrower shall perform i of Borrower™s obligations uader any
marigage, deed of trust ¢r other sccunty agreement with s ben w hich Las prionity ov - this Mortgage. including Borrower's
covenants to make payments when dus. Borrower shalf pay of ceuse (0 'x2 paiid all taxes, assesamenis and other charges, nnes &8
and impusitions attnibutablce (0 the Propesty which mas attain o poonveiier thas Morigaze, and Jeaschold payments o grouwnd &
reats, of any. | od

4. ifazard Insurance. Borrowcr shafl kcep the impfos emenis fOW ¢Xisng 0r hioreafier credted on the Property snsured €3
agarnst loss by fire, hazards included witkin the term “extended concrage”, and suchother hazards as Loender may requite and 1n @G
such amounts and for such periods as Lender may require. yo

The insurance aarricr providing the insurance shall be chosen by Bosrowes subjecsaasnposonad dy Lender: prosides. shat (O
such approval shall not be unrcasonably withheld. All ipsufance policics and sencwals Ther~of shall be 1n a form acceptable 1o &
Lender and shall include a standard morigage ciause in favor of and in a form accepiable ta Leader. Lender shali have the night
10 hol¢ the policics and renewals thereof, subject t0 the 1erms of any morigage. deed of trust oF Ciliti SCCurily agrecment with a

iien which has priority over this Morigage.
In the event of loss, Borrowcer shall give prompt notice to the insurance carrier 2rd Lenaci. Londer may make provf of

ks 1if not made prompily by Borrower.

If the Property is abandonied by Borrower, ar if Borrower fails 10 respond to Lender within 30 dav/ 1 sm the date note i<
mailced by Lender to Borrower that the insurance carricr offers to settle a cieim for insurance bencfits, Lordes s authornizad o
callect and apply the insurance proceeds at Lender’s option cither 10 festofation Or repa:c of the Priporty of 1o the sums
sccured by this Mortgage.

8. Pre<serration and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devefopments. Borrower shali
kcep the Property in good repair and shail RO cOMmIT wiaste Of pormit impairment or deterioration of the Properts and shali
comply with the provisions of any lcasc if this Mortgage is on a fcaschoki. If thn Morigage is 08 3 uRi? 10 8 COndonunium or «
planncd unit development, Borrower shall perfoi m 31! of Borrowcer's obligations sader the doclaralion or cosenants creating ors
voverning the condominium or planned unit development, the by-laws and reguiations of the condommum or pianned umit
davelopment. and constitucat documents.

6. Protection of Lender’s Security. If Borrower {2ils to perform the covenars.ts and agreements containad o this Morizage,
ur :f any action or proceeding is commenced which matcnally affects Lender’s intcrostain the Proporty. then Lender. at Leaders
oplion. upon notice 10 Borrower, may make such appcarances, disburse such sums, including reasonadic attorposs” foes, and
take such action as is necessary to protect Leader’s interest. If Lender sequired mortgage insursnce as a condition of making
the loan secured by this Morigage, Borsower shall pay the premiums reguired 1o maintan such insurance 1o oot unti! such
time as the requirement for such insurance 1crminates 18 aceordance with Borrowacers und Londer’s whnitten agrecment o
apphabic Liw.

Any amounts disburscd by Lender pursuant (o thes paragraph 6, with atcres: theroon, at the Note tasie, shall heavym
sdditional ipdebtedness of Borrower secured by thas Morgage Unless Borrower and Laondor agroe 1o other tenms of pauneal,
such amounts shall bc payabic upon notice from Lender o Borrower requasting pasment thercof. Nothing contnned g this
paragraph 6 shall requirc Lender 1o incur any cxpense or take any action hercundcr.

7. laspection. Lender may make or Gause 10 be made rcasonablc entrics upon and inspections of the Prapert.. provided
that Lender shall give Borrower notice priof 1o any such inspection specifving reasonable czuse thesefore related 1o Lender's
interest in the Property.

8. Condemnation. The procecds of any award or claim ior damagces. airect o7 conscquential, 1t connection with any
cundemnation or other taking of the Propersty. or part thereof, of for cenveyanas in hice of coadempatiog, ar¢ herchy assignad
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JeoC hc terms of any morigage ore¢ sc»unh .agrc;mcm \uui‘!iﬁgsunnr

and sha’) be paid to Lender, su

has prionty over this Mortgage.
9. Rorrower Not Released; Forbearznce By Lender Not a Waiver. Exicnsion of the nime for payment or modification of

amortizaton of the sums securcd by this \iongzgg granicd by Lender 10 any sucoesor 1n intcrest of Borrower shali not operale
to rcicasc, 1n any manancr, the liability of the original Barrowcr and Borrower's saccessofs 1 inicrest. Leader shali not he
fcquired o commencce proceedings againsi such successor or refuse 1o exiend timy for payment Gr alhemwise mondiiy
amortization of the sums secured by this Mortgage by rcason of any demand madce by the ornig:nal Barrower and Bortoucer '
successors 1o interest. Any forcbcarance by Lender in exercising any right o7 semedy hercunder. or otherwice affsrded
applradle law, shall not be a waiver of or preciudz the excrase of any such right or remedy.

10. Successors a3:d Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agicemicals heroin
containcd shall bind, and the rights hercunder shail inure to, the respective sucoessors 2nd assigns of Lender and Bosroacs.,
subject to the provisiors of paragraph 15 hereoi. All covenants and agreements G Borrower shall be joint ané seyveral. An
Borrower who co-signs this \!ongagc. but docs not execute the Noic. {(2) is co-signing th \mngxn onh 1O morigage, grant
and convcy that Borrower's interest in the Froperty to Leader under the tcrms of this Morsigage. (D is not perronalh habic oa
the Nate or under this Mortgage. and (c) agrecs that Lender and any oiher Borsowes hereundes may 3grce (o cuend. moniiy,
torbear, or make any other accommodations with regard 1o the 1erms of this Morigage ur the Noic without that Borrimaer «
venasent and without relasmg that Borrower or modlf)*ng this Morigage as 10 that Bofrower™s inlcrest in the Properiy.

11. Notice. Except for any nouce roquired under appinadle law 1o be givenin arother manncr. (s any aotice to Barromgs
prinaded for ia this Mortgage shall bc given by delivenng i or by maihing such notice by ceritficd mad addrensed 10 Borromaer =t
the Property Addsess or at such othcr address as Berrower may dcsignaic bn notice 1o Lender as provided hoezcin, and (b) an:
notice to Lender shall be given by certificd mail (o Londer’s address va1cd herein of 0o such other 23dress as | erics man
dosigaate by notiie 1o Bogrower as provided hescin. Ans notice provided for an this Merigage shail o Saanad 1o hivg ten
wiren to Borrower oi Lender when given in the mannics denignated kerein,

12. Governing o~ Severability. The state and locs) Laws apphicable to this Mortgage shatl be 1he laws oof 1R jufidicineg
in which the Property is located. The foregoing sentence skall not imit the apphcabibiy of Federal law ¢ this \.nnui:s n
the ovent that any provision of clausc of this Mortgage or the Note cinfliicts with applicable law, sush conflic shal! not affect
uther provisions of this Morgage or the Note which can be given cffcut without the cunfinting prenasion, and to this ond the
provis.ons of this Mornigage 314 the Notc arc deciared 10 bz severable . As used heran, "ants”, “capenies” and “attornays” feos”
include 35 sums to the exienl ot wohibsted by apphicable Lra (1 hmited ncrein

13. Borrower’s Copy. Botrowrss shall be furaiched a ccaformed copy of the Note and of this Moerlpage at 1o ime of
cxcrution of after recosdanion hevcof.

14. Rehabiliwation Loan Agreetseri. Rorrower shall fulfall ail of Borrowers obligations uader ans Kome sehabaditat:on,
improvement sepais, or other loan agicement which Borfower enters into with Lender. Lender, st Leader's opiion, may
tequire Borrower 10 execute and deliver totonder. in s form accepiadic 1o Lender. an assigament of any f1ghts, clims or
deteases which Borrower may have against panics who supply labor. matcrials or senices 1n asanection with impronemenis
madc to the Property.

15. Transfer of the Prmperty or a Beneficia?l fizrest in Borrower. If all or any part 5f the Property or an ipierest in 3! s
<0ld or transferred (or if a bencficial interest in BovtrmwCr is sold or transferred and Borrower is £ot 2 natural pesson) withou!
Lender's orior written consent, Lender may. ai itsoption. require immediate gayment in full of all sems secured h thn
Morigage. However, this option shall not be excraised by icnder if cxercise is profibited by faderal laws as of the date of the
Maorigage.

I Leader exercises this option, Lender shall gine Bainimer notice of aceeleration. The notice shsll pronade a porasd of
nut jess than thinty (30) days from the date the nobice s debinver2dror mazicd anhin which Borromer must pay all cume sequrod
by this Mortgage. If Borrower fails (0 pay these sems prior 100hy expiration of this per:od. Lencer mas imvoke san romedic
peinnued by this Mortgage without further notice of demand on Bodroner

NON-UNIFORM COVENANTS. Borrower and Lender turther «ine nant and agree as {otlows:

16. Acceleration; Remedies. Except as provided in paragraphi-i> hereal. unon Borrower's Freach of any incnant or
agreement of Borrower in this Mortgage, including the corenanis 1o pay whin due any sums secured by this Mostgage. Lendeg A
prior o acceleration shall give notice to Borrower as provided in paragraph +Uheicof speafying: (1) the breach: (2) the action
requircd 1o cure such breach; (3) a date, not less than 10 days from the date theadtice is mailed to Borrower, b which suo
brecach must be cured; and (3) that faslurc 10 curce such brecach on or before vhe Latn speaficd 1 the notice mav resclt in
acccicration of the sums sccurcd by this Morigage. foreclosure by judicial prozecdiin. and sale of the Properiy. The notie
shatl furiher inform Borrower of the right o reinstate after acceleration and the right 10 assert in the fureciosure Brococaing
the noaexistence of a default or any other defense of Barremer 1o acceleration and foreches e, 1 the breach is not cused op ot
before the date specificd in the notice. Lender. at Leader s oplion. may declare all of the sumycotused by this Mortgage to by &
immediately due and payable without further demand and may forcciose 1this Mozigage by judiaal priccodings Leader shait be
entitfed to collect in such procecding all cxpenses of foreciosute, incleding. but not mited togoce orable Litornes” (oo and
cos of documentary evidencc. abstracts and iitle reports.

17. Borrower’s Right to Reinstate. Notwithsianding Lender’s acceleration of the sums scourca “athis Marigage duc o
Borrower’s breach, Borrower shall kave the right to have any proceedings begun by Leader taspfarce this Morigage
disconiinued at any time prior (o cntry of a judgment caforcing this Morigage if: (aj Borrower pays londer ali sums which
would be then due under this Mortgage and the Noic had no acceleration occuricd: (b) Borrower cures all bicaches of ans
ather covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pasys all reasaonable expenses incurred by
Luender in enforcing the cosvnants and agreements of Borrower contained in this Morigage. and in enforcing Len Scr's remedics
as pronided in paragraph 16 hercof, including, but pot limitcd ta. reasonable allorncys” fees: and ¢d) Borrower takes such action
as Lepder may reasonabdly require to assuic that the hen of this Mortgage, Lender’s interest ir the Property ad Borrower's
abhigation to pay the sums securcd by this Motigage shall continuc unimpasred. Upon such payment and cure by Borromaes,
this Morigage and the obdbligations secured hereby shall remain an full force 2nd effedi as if no soceleration had occuired.

1R. Assignment of Rents; Appointment of Receiver. As additonat sceuriiy hercander, Bortower Bereby assigns to Llondes
the rents of the Property, provided that Borrower shall, poor to acccleration gnde: paragraph 16 hereol ot sbandonment of the
Property, have the right 1o collicct and retain such rents as they become due and payablce.

Upon acceleration under paragraph 16 hercof of abandonment of the Property, Lenader shali be entitled 1o havwe a
rucciver appointed by a coust 1o enicr upon, 1ake mosscssion of and manage the Property and 1o collect the rents of the
Property tncluding thosc past duc. All rents coliccicd by the receiver shail be applied first to payment of the costs ¢f
management of the Property and collection of rents, including. but not limitcd to. receiver’s fecs, premiums on receives s honds
and reasonable attorreys’ (ecs, and then to the suins secured by this Mortzage. The receiver shali be liable 1o account only {or
those reats actually received.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mornigage without charge 10
Borrowe:. Borrower shall pay all costs of sccordation, if any.

20. Waiver of Homestead. Borruwer Ecereby waives all right of homesicad exemption in the Propeny.
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REQUEST FOR NOTICE OR DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR CEEDS OF TRUST

Borrower and Leader request the holder of any morigage, deed of trust of other cocumbrance with a licn which has
prority over this Mortgage 10 give Notice 10 Lendcers, at Lender's acdress sci forth on page one of this Mortgage. of sny Jefault

undcr the supcrior encumbrance and of any sale or other forecksure act;on.
IN WITNESS WHEREOF, Borrower has executed this Mortga / -

BORROWER L. Cafpiza”

BORROWER Marie D.
N/K/A M. Therese Carpizo

Statc of Wlinois}
L. the undersignal. - Yiotary Public in and for said Caunty. 10 the Statc aforesid. D2 HEREBY CERTIFY that Lea f.

Counnyof _JIox” .}
Curpizo, Marie D. Cury.zoYpersonally known to mce to be the same person whase names are suhsenbed 10 the fregmsg
instrument, appcared tefare me this day in pesson. and acknouledged that they signed, scaled 2nd delinvercd 1he sad

tnstrument as their frec and voluninny act, for the uses and purpowss thetcin sct furih, invluding (he reicase and wanci of the
19.2&

=~ day of P RELIAN

rght Of homesteal. oo o L9 <./ WEX 385 ngfl 20
Given under my hand and oinuial s=al, this = &
Notary Punlic
3
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