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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon ... dDTA L @
19...90. The mortgagoris ... Walrer A. _Boraws.and. Helea L. Boraws, nis sifes .o
.......................... e e eae e s asrasaesrenenee e (" BOSTOWEr™). This Security instrument i givento . The Eizst ...
National. fauk 0L Res. BPlaines. . . e e e aeee-o K NN R KA 2 N
QL MNOMEN NN > Naz ional. Baaking..Associaricn....and whoseaddressis ... 711 . Llee Street, .. ... .
Des Plaineg .. T3, S00I6 .. ..o eeeeeeaee e eeeeeiam e ven cce ot teneeennen teeteeenenseesinennonennesennnssnnnnes (- LCTIEET ).
Borrower owes Lenier the pnincipal sum of ....One. . Hundred Eifty Thousand.and QOS100 .ot i
e e DOl (VLS. §...150,000.00........ ). This debt is ~~ydenced by Bocrower’s note
dated the same date as viirs Socunty [nstrument ("Note™ ). which provides for monthiy payments, with the full deb. if not
pasd earlier, ducand payavle el .o May 1...2020 .. it rieeeceiecmeeo.. This Secunity lnstrument
sccurcs to Lender: (3) the repestaent of the debt evidenced by the Note, with interess, and ali rencwals. cateniions and
modifications: (b) the payment o’ 22! other sums, with interest. asdvanced undes paragraph 7 to protect the secunty of thus
Security Instrument: and (c) the performance of Borfower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrowe r d s> hereby mortgage, grant and convey 10 Lender the following described property
JOCRLEA M <o eean e e e [07. 1e 3 USROS [ County. Illinois:

ececn-smracmacs

Lot 57 in Block 3 in L. R. Mcllonald Park R:idge North, being the North 1/2 of
the Southeast L/4 of Section 22. Township 4! Ncrth, Range 12, East of the Third
Principal Meridian and East 165.U {ent (weasured at right angles to East line
therecf) of the Northeast 1/4 of the Southwest 1/4 of Section 22 aforesaid, in
Cook County, Illinois.

Permanent Index Number: 09-22-416-323
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which has the address of ..........2 120 Bahbaridn .. el S Park . Bidge . oo,

{Street} CAy;
Hlinots ........00068 ... ... ... . (Property Address),
2o Code;

TOGETHER WITH all the improvements now or hereafter erected on the property. and all cssements, rights.
appurienances, rents, royaltics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Secunity fnstrument. Allof the
foregoing is referred te ¢n this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully scised of the cstalc nereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the titic to the Property against all claims and demands. subject to any
encumbrances of recorda.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and ron-uniform covenants with
Iimited variations by jurisdiction 10 constitute a uniform security instrumert covering real property.

ILLINOIS —Sengie Famiy—SRMA/FHLMC UNWORM MSTRUMENT Forw. 3014 12/83
Banx’orms, InC,
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If Lender required mortgage insurance as a condition of making the lcan secured by this Secunity Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect unnl such time as the requirement for the
insurance terminates 1n accordance with Borrower’s and Lender’s wrnitien agreement or apphcabic iaw.

8. Imspecticn. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall g1ve Borrowszr notice st the ime of or prior to an inspextion specifying reasonable cause for the inspection.

9. Coademnstion. The proceeds of any award or claim for damages. direct or consequenitial, in connection with
any condemnation or other taking of any pan of the Propenty. or for conveyance in hieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument, wkether or not then due, with any excess paid to Borrower. Ia the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (8) the total amount of the sums securet immediately
before the taking, divided by (b) the fair market value of the Property immediatsly before the taking. Any balance shall be
paxd to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
gven. Lender is ~thonized to coliect and apply ihe proceeds. at 1ts opison, cither 10 restoration or repair of the Property or
to the sums seracer by this Secunty Insirument. whether or not thens dus.

Unlcss Lend 2 and Borrower ctherwise Sgree in writing. any application of proceeds to pnncipal shall not extend or
postponc the duc da’c of the monthly payments referred 10 in paragrapks 1 and 2 or chenge the amount of such payments.

10. Borrowyr 52t Released: Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amor’.ta’.on of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall oo operate 1o release the liability of the oniginal Borrower or Borrower’s successors tn interest.
Lender shall not be requitex? te commence proceedings against any suCCESSOfr in interest or refuse to extend time for
psyment or otherwise mnodify 2:ac rtizatson of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borr~=cr’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a2 waiver of or preclude th- cyercise of any right or remedy.

11. Successors and Ass.gns 8r 43, Joint and Several Liability; Co-sigmers. The covenants and agreements of
this Secunity Instrument shall bind and *encfit the successors and assigns of Lender ana Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre “ments shall be joint and severai. Any Borrower who co-signs this Securnity
Instrument but does not executce the Note: (a) 1s co-signing this Security Instrument only to morigage, grar: and coavey
that Borrower's interest in the Property under (he terms of this Secunity Instrument; {d) 1s not personally obligated to psy
the sums secured by this Securnity Instrument:. ani (0) agrees that Lender and ary other Borrower may agree ic extend,
modify. forbear or make any accommocdations wiik rieard to the terms of this Secunity lrstrument or the Note without
that Borrower's consent.

12. Loam Charges. If the loan secured by this S cutity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest o cther Joan charges collected or 10 be collected n
connection with the loan exceed the permutted limits, then (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permatted himit. and (b) <rs sums already collected from Bortower whach exceeded
permitted hmsts will be refunded to Borrower. Lender may chocie 20 make thys refund dy reducing the principal awed
under the Note or by makiag a direct payment to Borrower. If a refan. soduces prncipal, the reduction will be treated as 2
partial prepayment wathout any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactonent o <capirauon of appiicabic laes has thz cffect of
rendering any provision of the Note or this Secunity instrument uncnforceabl . ac-ording to its terms. Lender., at sts option.,
may require immed:ate payment in full of all sums secured by this Securniy Ins'rument and may invcke any remodics
permitted by paragraph 19. If Lender cxerciscs this option. Lender shall take the $3-ns specified 1n the second paragraph of

paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrum-at ~aall be given by deinvening 1t or by
mauling it by first class mail unless applicable law requires use of another method. 1 ne @otice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notis to Lender stall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by r otice to Borrower. Any notice
provided for in this Secunity Instrument shall be deemed 1o have been given to Borrower or Lender vhen given as provided
in thus paragraph.

: 15. Governing Law; Severability. This Sccunty Instrument shali be governed by fedcra) ta '+ and the law of the

junsdiction 1n which the Property is located. In the event that any provision or clause of this Secuiit;, Insirument or the
Note conflicts with applicable law, such conflict shall not affect other protisioas of this Security Inst unent or the Note
which can be given effect without the conflicting provisson. To this end the provisions of this Sccurnity Infcument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 1 it is soid or transferred (or if a beneficial interest in Berrower is sold of transferred and Borrower is not a natural
person) withcut Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if cxercise is prehibited by
federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall g:ve Borrower notice of acceleration The notice shall provide a penod
of not less than 30 day~ from the date the notice ts delivered or mailed within which Borrower must pay ali sums secured by
this Secarity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any lime prior 10 the earher of: (a) S days (or such other perod as
apphicable law may specify for ranstatement) before sale of the Preperty pursuant to any powers of salc contained in this
Secunty Instrument: <7 (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowscr
(a) pays Lender all sums whick then would be due under this Security Instrument 2nd the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemer.ts: (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited 10, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instzument. Lender’s rights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelcration had
occurred. However, this right to reinstate shal! not apply in the case of acoeleration under paragraphs 13 or 17.
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Tlﬂa ADJUSTABLE RATE RIDER 1s made this 6Lh... day of . 199C _ _andis
incorporated into and shall be deemed to amend and suppiement the Morigage. Deed of Tmsl or becur.u Dwd (the
“Security Insirument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Ad,nsublc
Rate Note (the “Note™) to.....The. Firsc Xational. Bank of Des.Pilaines.. .

..... tthe “Lender™) of the same date and covcnng thc propen) dmnbed n

the Sccurity Instrumest and located at.

..233C Habbertea.. Park Ridge, IL.. 60068 e
‘P weriy \dﬁ?'\v

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BRATE

AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE AL SO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADOITIONAL COVENANTS.  In additon to the covenants and agresments made 1n the Security Instrument. Borcrower
and Lender furth.oe covenant and agree as foiloss:
. A. ADJUSTABLZL RATE AND MONTHLY PAYMENT CHANGES
The Note prewides for an mitial interest ratc of .9.5U0 ¢ The Note provides for changes in the adjustable
; Interest rare and tha monthly payments. as follows.
x——----‘_ ADJUSTABLE I*.TFA5EST RATE AND MONTHLY PAY MENT CHANGES
(A) Change Dates

The adjustable interest tate’ 1 will pay may change on the first day of . .and o0
that dav evers 12:h moath thereaiizr. Each date on which my adjustable interest rate could change is called 2 “Change
Date.”

B The index

Beginning with the tirst Change Date. iy adjusiabic interest raic will be based on an fadex The ~“ladex™ 15 the

weekly average yield on United States Trea: ury sccurit:cs adjusied 10 a constant matunity of 1 year. 25 made availabic by
the Federal Resenve Board.  The most recent Lirdi e aigure 2vaadle as of the date 35 days before cach Change Date s

called the “Current lndex.”
if the Index is no longer available. the "voic-ddider will choose 32 new index which is based upon comparablc

informanion. The Note Helder wiil give me nolice 0 thss choce.

tC) Cakuiation of Changes

Before each Change Datc. the Note Holder will calcuizie my new interest rate by adding . 2.73. . .
percentage points { 2..25.5) 1o the Current index. The “icie Holder will then round the resalt of tius addition to
the nearest ane-cighth of onc perceniage poant (0.125% ). Sudricr W the himits stated in Section (D) below. this
rounded amount will be my new interest rate unid the next Change 3le.

The Note Holder will then determine the amount of the monihiy xavment that sould be sufficient to repay the
unpad principal that | am expected to vwe 4t the Change Date in fuilon she matunty datc at my acw interest rate e
subsianually equal payments. The resull of this caiculation wiil be the nea arrount of my monthly pasmert.

t D) Limits on Interest Rate Changes
The interest rate | am required to pay at the iirst Change Date wili not be greatarithan . 2 T orlessthan
.7.50..%  Thercafter. my adjustabic interest rate will acver be increased/or Lecreased on »ny single Change

Date by more than two percentage points « 2 0%, from the rate of interest | Rave ocen paying for the preceding 12
months. My interest ~ate will ncver be greater than 15.50 =, which is cailed the “Maumum Rate™

tE) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | wiil pay the amount of 1av revmonth!y payment
beginning on the rirst monthly paymecnt date after the Change Date uatil the amourt of my montaly pryment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me 2 notice of any changes ia my adjusiabie interest rate and the amount of
my montihly payment before the cffective date of any change. The nouce »ill inciude information required by law 10 be
givea me and also the titic and telcphone number of 2 person wbo will answcr any question | may have regarding the

notice.
B. FIXED INTERFST RATE OPTION

The Notc provides for the Borrower’s oplioa 10 convert frem an adjustabic interest rate with interess rate imits to a
fixed interexk rste, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

tA) Optioa to Convert to Fixed Rate

{ have a Conversion Option that | can cxercise unless I am in defauit or this Section S(A} will not permit me to do so.
The “Conversion Option~ is my option to cenvert the interest rate | am required to pay by this Note from an adjustadic
rate with interest rate imits io the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date{s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustabic interest rate can convert 1o the new
fixed rate is called the “Coaversion Date.”

If [ want o exercise the Conversion Option. | must first meet certain conditions.  Those conditions are that: (1) |
mast give the Note Holder aotice that | want 10 do so: (1) un the Conversion Dzte, 1 must o2t be in defauit under the
Note or the Security Instrument: (iis) by a date specified by the Notc Holder. § must pay the Note Holder a coavers:on

MULTISTATE ADJUSTASLE RATE RIDER—ARM PLAN 57—Srge Farwy ~—~Fansme Mee Uniform nstrument Form 3118 12 87
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