N
N
)
N
N
2
N

XN

UNOFFICIAR COP2Y> 5

] 00 COUNTY. LLINYE
- Too e

T30 MU 59 80162295

062295

— —=  {Speze Above Thus Loe For Rectrdng Dats!

$16.00

MORTGAGE 20-05-0000000272

THIS MORTGAGE (*Security Instrument® ) is givenon  APRIL 9
1990 The mogagoris PAUL J. STOCKLEIN, MARRIED TO PAY L. STOCKLEIN**

(**Borrower™"). This savurity Instrument s given io SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSCPS, AND/OR ASSIGNS

which ts organized and < under the lavsof THE STATE OF ILLINOIS . and whosc addscss is
1375 EAST WOODPIFPLD ROAD
SCHAUMBURG, ILLINCIS 60173-4931 *Lendes").

Borruwer owes Lender the princiie! sum of
ONE HUNDRED SEVENIY TWO THOUSAND THREE HUNDRED AND NO/100

Doliars (U.S. § 172,300.C0 ). This detx is cvidenced by Borrower's nots
dated the same date as this Securiny Instrunient **Note 7). which provides for monthiy payments, with the fulf dedu, if not
paid carber. due and pay abic on MAY .1 .. 2020 . This Security Instiument

secures 10 Lender: (a) the repaymen: of the dsby evadenoed by the Note, with eeres:, and all rencwais. cxdensons arsd
modifications; (bj the pasment of all othes sums, (wit 1 ~atared. advancad under paragraph 7 (o protet the socurity of this
Secunty Instrument; and (<) the performance of Borri=ar’s covenants and agreaments unader this Secuniy Instnenent and
the Note. For this purpose, Borrowar does neret mantgas: srant and comvey 1o Lende: the following dewnbed properiy
tocated in COOK County. Hhnoss:
THAT PART OF LOT 5 IN PRESCOTT SQUA4RE, BEING A SUBDIVISICN OP THE
NORTH 1/2 OP THAT PART OF THE SOUThH '(EST 1/4 OF THE NORTH BAST
1/4 OF SECTION 30, LYING EAST OF THE '‘A_ST 15 ACRES OF THE SOUTRH 1/2
OF THE SAID NORTH EAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE
12 ZEAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOFP RECORDED NOVEMBEER 1, 1989 AS DOCUMENT NUMBER 89519321
DESCRIBED AS POLLOWS: BEGINNING AT THE SOUTH WEST CORNER OF SAID
LOT 5; THENCE NORTH O DEGREES 03 MINUTES 14 SFECONDS EAST ALONG THE ‘&
WEST LINE OF SAID LOT 5, A DISTANCE OF 50.19 fcRT; THENCE NORTH -
B4 DEGREES 25 MINUTES 04 SECONDS BAST, 137.55 *FE7 TO A POINT ON :
A CURVE, BEING THE EASTERLY LINE OF SAID LOT S5; 7:elCE SOUTHRERLY ;;
ALONG THE ARC OF SAID CURVE, BEING THE EASTERLY LIN: OP LOT 5, s
BEING CONTAVE TO THE EAST, HAVING A RADIUS OF 185.57 PPET, RHAVING A (>
CHORD BEARING OF SOUTH 24 DEGREES 36 MINUTES 02 SECONDS EAST, FOR A ("
DISTANCE OF 31.07 FEET TO THE SOUTE EAST CORNER OF SAiD .OT S:; THENCE
SOUTHE 76 DEGREES 43 MINUTES 22 SECONDS WEST ALONG THE SOU13 LINE
OF SAID LOT S A DISTANCE OF 153.98 FEET TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILLINCIS.
*2PAY L. STOCKLEIN IS EXECUTING THIS NMORTGAGE SOLELY FCR THY PURPOSE OF
WAIVING ANY ANC ALL MARITAL AND HOMESTEAD RIGHYS.

15-306-201-006
which has the address of 2442 ENTERPRISE DRIVE . WESTCEESTER
fceey i
fHiness 60154 (“*Property Address’"i;
{7:p C i}

TOGETHER WiTH all the improsements pow or hereafter erected on the property, and all casements. righis.
appurienances. rents, soyaltics, mincral, o and gas rights and profits, water nights and stock and all fistures now or hereafia
a pan of the propeny. Ail replacements and adkditions shail alsc ¢ covered by this Securnity Instrument. All of tixe foregoiny
ts teferred 1o in this Sccurity Instrument as ihe “"Property.”™

BORROWER COVENANTS that Borrower 3¢ law fully scised of the csiate hereby convered and hasc the nght o
mortgage. grant and convey the Property and that the Property is uncncumbered. except for cuacumbrarces of record.
Borrower warranis and will defend generally the tile 10 the Propeny againa afl of2ims and demand<. subject to any
cncumbrances of record.

THIS SECLRITY INSTRUMENT combine unifonm covenants foc nanenal use and non-uniform covenants with iminted
variatons by junisdiction 1o condiiule a unIform seCusily INYIuUmMeNi covening real propeny.

ILLINOIS — Snyie F iy - FMMAFHLMC UNIFORM INSTRUMENT Form 3014 12383
P sFaL) - M MO TR FORMY o T3 B RCTE e BG4I T2et Amended 587
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If Lender required morigage insurance as a voadiion of making the koan secured by this Secunity Instrument. Borrower
shall pay the premiumis required o aintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. laspectiom. Lendér or its agent may make reasonabic entrics upon and inspections of the Properiy. Lender shail
give Borrower nolice at the time of or prior 10 an inspeciion specifying reasonabie cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in licu ¢f condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy. the proveeds shall be applied 0 the sums sevured by this Sccurnity
Instrument. whether or not then duc. with any excess paid to Borrowner. In the event of a partial taking of the Property.
unless Borrower and Lendur otherwice agree 1in writiag, the sume secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

1f the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers
t0 make an award or settie a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the
notice is given. Lender is authonized to collect and apply the proceeds. at its opkion, cther 1o restioration or repair of the
Property or to zixc ‘ums secured by this Sexurity Instrument. whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing. any application of proceeds 1o prindpai shall not extend
or pusipone the duc’d7:c of the monthly pavments referred to in paragraphs ! and 2 or change the amoun: of sixch parments.

10. Borrower No., Released: Forbearance By Leader Not 3 Waiver. Extension of the time for payment or moditnation
of amor:ization of the s*'ms secured by this Security Insirumen: granted by Lender (10 any successor in interest of Borrower
shall not operate 10 release the liabiny of the oniginal Borrower or Borrower’s successors in interest. Lender shall not
be required to commence prourdings against any successor in interest or refuse 1o extend timce for paynent or otheraise
maodify amortization of the suras ~arured by this Security Instrument by reason of any demand made by the onanal Borrower
or Bortower's successors in inierest ~Any forbearance by Lender in exercising any right or remedy shall not be a wainver
of or preclude the cxercise of any nght or remedy.

11. Successors and Assigns Bcun ); "oint 2nd Several Liabidity: Co-sigmers. The covenants and agreements of this
Security Instrument shall bind and bencefit tire successors and assigns of Lender and Borrower, subject 1o the provivens
of paragraph 7. Borrower's corenants and zgrecments shall be joint and several. Any Borsoner who co-signs this Secanty
Instrument but does nOt caecule the Note: (a) is co-sigmung this Secunty insrument only to morigage, grant and convey
that Borrower's interest in the Properiy under tic terms of this Secunity Instrument: (B) is not personally obligated 10 pay
the suins secured by this Sccunty Instrument; aiai (C) agrees that Lender and any other Borroacr may agree to extend,
modifs. forbear or make any accommexdations wih.iezard to the terms of this Sccusnity Instrument o7 the Nate without
that Bo.tower’s consent.

12. Loan Charges. If the loan secured by thic Scocny, Instrument is subject 10 a law which sets maumum loan
charges. and that law is finaily interpreted «o that the intere T or other Jazn charges collected or (o be colkected 1n conpection
with the iocan exceed the permitted limits. then: (a) amy sucd/ioan charge shali be reduced by the amount necessan o
seduce the charge to the permitted hmit; and (b) any sums a¥»24v Joilected from Borrower which excevded peimitied
timits will be refunded to Borrower. Lender may choost 10 maie in’s refund by reduang the praxipal owed under the
Note or by making a direct payment te Borrower. If a refund reduies poacipal, the reduction will be treaicd a5 2 naruial
prepasinent without any prepaymen? charge under the Note.

13. Legidation Affecting Lender's Rights. If cnaciment or expirai o of appixcabic laws has the effect of rendenng
any prosvision of the Note vr this Securnity Instrument unenforceable accordiug e its tarms., Lender, at its option. may
require immediaie pavment in full of all sums <ecured by thie Secuntv Instrutent and may mvoke any remedics permmistred
by paragraph 19, If 1 ender exerases this option, i.ender shall take the siep= speaid an.the soonad pasagraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instruraent shall be ginen by delnenng
or by mailing it by firsi class maif unless apphcable law requires usc of another mZinid. The notice <hall be directed
ts the Propenty Address or any other addsess Borrower designates by notice 10 LzuiSers Any notice (o Lender <hali
be given by first class mail 1o [ ender’s address stated herein of any ociher address Lender des'waates by notice 10 Borrower.
Any notice provided for in this Security Instrument shail be deemed 1o have been given 1o Borrower or Leader when
given as provided in this paragraph.

15. Goverming Law; Severability. This Securiiy Instrument shall be gorverned by faderal Jiv.anG -he iaw o7 the
jerisdiction in which the Property 1s iovated. In the exent that any provision or clause of this Sicuiiny Instrument or
the Note conflicts with applicable law, such conflict shail not affect other provisions of this Sclusity Instrument c:
the Note which can be given effact without the confhicting provision. 1o this ond the provissons of tad Sausts Inerument
and the Note arc declared to be sevciabic.

16. Borrower's Copy . Borrower shail be given onc conformed copy of thie Note and of this Securiy instrument.

17. Transfer of the Property or 3 Bepeficial Iaterest in Borrower. If all or any part of the Property or any (&
\nierest in it is sold or transfzrred (or 1f a beneficial interest in Borrower 1s sold or ransferred and Borrower 1s not <
a natural person) without Lender’s prior writien conseni. Lender may. at its option. require mmmcdiate pazment in |
full of ail sums secured oy this Security Instrument. However. this option shall not be exercased by Lender if crercise
1» prohibited by ifederal law as of the date of this Sevurnity lnstrument.

I Lender evercises this option. Lender shall give Borrower not:ce of acceicraton. The notice shall provide a
penod vl not less than 30 days from 1nc date the notice is delivered or mailed within which Borrower must pay ali
sums sevured by this Securnity Instrument. If Borrower fails 1o pay these sums prior 10 the eapizaticn of this period. (o1
Lender may invoke any remedics permitied by this Securnity Instrumeni without funkr notce o7 demarnd on Bosrower.

18. Borrower's Right to Reiastate. 11 Borrower meets centain vonditions, Borrowcer shali have the righi 10 have
enforcement of this Security Instrument discontinued ai any time prior 1o the carlicr of: {a) £ days {07 such other penod
as applicable faw may specify for rcinviatement) before sale of the Property pursuant (0 any power of sak contained
in thss Sevurity Instrument; or (b) entry of a judgment enforcing thie Security Instrument. Those conditions cre that
Borrewer: (3) pays Leader all sums which then would be due under this Securnity Instrumen: and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements: (¢) pays aii expenscs incurred 1n
enforcing this Secunty Instrument, inciuding. but not himiied to, reascnable attorneys’ fooy: and (d) 1akes such action
as Lender may reasonably require 1o assure that the lica of this Sccurity Instrument, iender’s rights in the Property
and Borrower's obhigation to pay the sums secured by this Secunity Instrument shail continuc unchanged. Upon
seinstaiement by Borrower, this Securny Instrument and the obligations securcd hereby hall remain fully cffectne
as 1f no acceleration had ovcuired. However. this right io remnstate shaill not zpply in the case of acceleration under

paragraphs 13 or 17.

(229
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THIS PLASSNED UNIT DEVELOPMENT RIDER 1s made this 9TH dJayof APRIL . 1990

and 18 incosporated 1nto and shall be deeined to amend and supplement the Morigage. Deed of Trust or Secunty Deed (the
“Secunty Instrument ') of the same date, g1ven by the undersigned (the ““Borrower™) to szcure Borrower’s Note o
SUBURBAN METRO MORTGAGE CORP.
(the “Lender™)

of the same date and coverng the Property dewcnbed in the Secunty Instrument and located at

2442 ENTERPRISE DRIVE, WESTCHESTER, ILLINOIS 60154
1Property AoOress|
15-30-201-006
The Property includes. but 1s not hmited to. a parcel of land improved with a dwelling. together with cther such parceis and
certain common arcas and facilitics. as descnibed in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the “Declaration™) The Property 1s a part of a planned un:t development kaown as
PRESCOTT SQUARE
iName of Pisrred un2 Devewcprment)

(the “PUD™). ThL Property also includes Borrower's sntersst in the homeowners association or eguivalent eatity Gwning or
managing the commc: arcas and facilit:es of the PUD (the "Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD CoOvENANTS. 11 addition 1o the covenants and agreements made 1n the Secunty [nstrument, Borrower and
Lender further covenan: a=a «yree as follows.

A. PUD Obligatiovs. Porrower thall perform all of Borrower's obligations under the PUD’s Censtituent
Documents. The “Const:tuent' Dvicoaments™ are the (1) Declaration; (13) aricles of incorporation. trust instrument of any
equivalent document which creates (22 Owners Assacianon; and (111) any by-laws or other rules or regulation: of the Owners
Association. Borrower shall prompily ay. when due. all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard lasurance. So long as ine Owners Associalion maintains, with a generally accepied mnsurance camer. a
“master™ or “"blanket’” policy insuning the Proper.y which ;s sausfactory to Lender and which provides msurance coverage
8 the amounts, for the penicds. and against the naz2cds Lender requires. including fire and hazards included wathin the term

“extended covetage.” then
(1) Lender warves the provisson in Unilorrn ZCovenant 2 foc the monthily payment to Lender of onc-tnelfth of

the yearly premium instaliments for hazard insurance o7 ix Property: and
(1) Borrcwer's obligat-on under Umiform Coveraiit & to maintain hazard insurance corerage on the Property s

deemed satisfied 10 the extent that the required coverage ss plovided by the Owners Association polscy

Borrower shall give Lender prompt notice of any lapse in cayuired hazard insurance coverage prosided by the master
or blanket polcy

In the event of a distnbunion of hazard insurance proceeas cadieu of restorabion or repair folioming a joss to the
Property or to common areas and facihiies of the PUD. any proceeds prsable to Borrower are hereby zssigned and shail be
saxd to Lendsr. Lender shall apply the proceeds to the sums secured b; the Secunty Instrument. with any excest pad to
Borrowes .
C. Public Liadility Inasurance. Borrower shall take such actrons as may te reascnadle 10 insure that the Owners
Association maintzins a public habiitty insurance policy acceptable in form, amcunt. «nd extent of coveragsto Lender

D. Condemastioa. The proceeds of any award or claim for damages. direci 0. omnsequential. payable to Borromer in
connection with any condemnation or other taking of ail or any part of the Pronernty o 1he oummon arcas and facihities of the
PUD. or for any conreyance in heu of condemnaticn. are hereby assigned and shall be po-Z12 Lender Such proceeds shall
e apphed by Lender to the sums secured by the Secuaty instrument as provided in Uniforin Coyenang 9

E. Lender's Prior Comseat Borrower shall not. cxcept afiter notsce 10 Lender ana wirli ‘ender’s pnor antten
consent. aither part:uon or subdivide the Propeny or consent to
{1) the abandonment of termunation of the PUD. cxcept for abandonment of termination [ ccured by law 1a the
casc of substanital destructuion by fire or other casualty or in the casc of 2 taking by condemnaion of emiarat doman:
(12) any amemdment 10 any provision of the “Constituent Documents™ if the proviion s for(the ciprea benefit

of Lender.
(u1) termination of professional msnagament and assumption of seif-management of the Gwners Assocahon.

or
(" any acticn which would have the effect of rendenng the pubisc habuiits insuranse coverage mamtamed by

thre Owners Associalion unaccepiabic 1o Lender
F. Remedies. If Borrowcer docs not pay PUD dues and asscxsments when due. then Lender may pay them Any
amounts disbuned by Lender under this paragraph F shall become additiona: deot of Borromer secured tn the Secunty
Instrument Unless Borrower and Lender agree 10 orher terms of payment. these amoaunts shall bear :aterest from the date of
disbursement at the Note rate 3nd shall be payable. with interest. upon notice from Lender to Borramer requosiing payment
—_—

—
BY $iGNING Bil Ow Borrower accepts and agrees to the terms and pon ""M

. 4S5¢al) s (N
3 romer [ ST e 20 o

{Scaly 4 (Seaty
8orower FAY L. KLEIN®® 8orcaer

**PAY L. STOCKLEIN IS EXECUTING THIS MORTGAGE RIDER SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

MULTISTATE PUD RIDER—Snge Farvty—FNMA/FHLMC UMFORM INSTRUMENT form 3150 12/83
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