UNOFCIAL.GORY 5 ;

ASSIGNMENT OF RENTS

ENOW ALL MEN BY THESE PRESENTS, that whereas MAYWOOD-PROVISO STATE BANK, a corpuration
organized and existing under the laws of the State of Illinois, not persoaally but as Trustee under the provisions of a
Deed or Deeds in Trust duly reconied and deliversd to the undersigred in pursuance of a Truit Agreement dated

Fedbruary &, 12930 _and known as Trust Namber__ £373 | hereinafter called assignor, has

executed a Trust Deed of even dste herewith to_ FAYWOCD-PROVISO STLTE EANK
as Trustee, conveying the real estate legally described as:

The South 27 Feet of Lot 4393 and the No~tk 17 feet of Lot 494 in Madison Street
Addition in Section 1, Township 39 North, Range 12, East of the Third Principal
Meridian, in Cock County, Illinuis.
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and given to secure a note or notes of the asxig'r in the priacipal sum of S_MQQ*L_;____:E.M o
Haywccd-Provisce State . . called )
hereinafter “‘-‘i‘“" .

is the legal owner and holder of the note or notes and :;d Trast Deed; and

WHEREAS, certain leases are now in existence and other leases may heresfier de made demising premises which
are situatnd upon and form a part of the real estate hereinab vy described.

NOW. THEREFORE. the assignor, for and in consideratison ~f the sum of One Dollar to it in har4 paid, the receipt
whereof is hereby acknowledged, does hereby sell, assign and transie’ uito the assignee, for the purpose of better securing
the above described indcbtedness, all the rents, issues and profits now ~as and which may hereafter become due uzder or by
virtue of any leans, whether written or verbal, or o1 any letting of, or ©f ‘any agreement for the use or oocuparcy of any

\

par: of the premises hereinabove deserided, which may have been heretof s¢ or may be hereafter made or agreed to, it being A7
the intention to hereby establish an abanlute traasfer arnd assignment of all svih i-aser and agreements, and all the avalls -
thereunder. unto the assignee; and assignor does he~vby appoint irrevorably the a‘zignee i1ta trae and lawful attorney in !::
j*s name and stead to rent, lease or let all or any portion of said premises 0 ary porty or parties at such rental! and upoan -
such terms as said assignee shall, in its discretion, determine, and to ccllect al! 0l maid avails, rents. issoes and profits -
srising from or accruing at any time hereafter. and all now due, or that may herexfr:r »ecomme due under each and every Lo
of the leases and agreements. written or verbal, or other tenancy existing. or which m- =~ hereafter exist on said premises, <
and to use such measures, legal, or equitable, as in its discretion. or in the discretion of its successors or assigns. may be fan

deemed proprr or necessary to enforce the payment or security of such avails, rents, issne und profits, or to secure or
maintain possession of said premises, or any portion thereof. inciuvding actiona for the weroy="y of reat. actions in
foreible detainer, and actions in distress for rent, hereby graating full power and authority o exrrcise eask and every
of the rights, privileges and powers herein granted at sny and all times hereafter, without netier’ 05 the aasigmor, with
fuil power to use and apply said avails, rents. ixsues and profits to the payment of any indebtedr -7 or liability of the
assignor to the assignee, due or to become due, in such order as the assignee may determine on acxswt of the following.
dut without in any manner limiting the generality of the right, powers, privileges and authority by th's zssignment:

(a) To the payment of the operating expenses of said property. including cost of management.
(b) To the payment of taxes and special assexaments now due or which may hereafier become due on said property.

(¢) To the payment of bills for reasonable and necessary repairs to, decorating. rebabiiitations ard improvement of
asid prcperty.

d) Toocpmm:old!upndi:umandcmmMumcurrvdbythehddeuofthemumndb)‘aid
Trust Deed which ~nder the terms and provisivns of ssid Trust Deed are declared 10 be 5o much additional indebtedness

secured theredy.

(o)Toﬂcwrmcdi-mwtbow-Mhmwnymmmmw-u
Trust Deed.

(£) To the payment of any inetaliment of principal of said indebtedncss which is noxw or may hereafter become due.

(§) To the payment of any deficiency which may result from any foreclosure scle.

It is understood and agreed that the provisions hereinabove set forth skall de deemed as » special remedy given to
the assignee, and shall not be deemerd exclusive of asy of the remedies granted in the aforemenzioned Trust Deed, but
shall be deemed an additional remedy and shall be cumulative with tae remedies therein granted.
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It is expressly understood that »o. Judgmeent or decree may be entered on any debt zecured or intended to be secured
by the Trust Deed herein referred to, shall operate to abrogate or lessen the effect of this irstrument, but that the same
shall continue in full force and effect until the payment and discharge of any and all indebtedness secured by said Trust
Deed, in whatever form the said indebtedness may be, and until the indebtedness secured by said Trust Deed snall have
been peid in full and all bilis incurred by virtue of the avthority herein contained have been fully paid out of the reats,
issues and profits of said property, or by the assignor, or until ruch time as this instrum~=t 1aay be voluntarily relezsed.
This instrument shall also remsin in full force and effect during the pendency of any foreclosure proceedingr, both ticfore
and after zale, until the issuance of a deed pursuant to x fcreclosure decree, uniess the ndebtedness secured by said Trust
Deed is fully satisfied before the expiration of the period of redemption.

The assignor further agrees to assign and transfer to the assignee all future leases upon all or any part of the
premises herciubefore described and to execute and deliver. at the request of the assignee, all such further assurar.es and
assignments in the premises as the assignee shail from time to time require.

This Assignment and power of attorney shall be binding upon and enure to the benefit of the heirs, executors,
administrators, successcrs, and assigns of the parties hereto, and shall be considered as a ccnvenant runnring with the land.

This Assignment of Rents is executed by MAYWOOD-PROVISO STATE BANK, not personally but as Trustee only.
It is expressaly understood and a:tned by the parties hereto, anything contained to the contrary notwithsianding, that each
and all of the promises, conv ts, dertakings and agreements herein made are not intended as pemnal promises,
covenants, undertakings and agreements of the maid Trustee, nor as any admission that the said Trustee iz entitled o
any of the rents, ssues, or profits under the said trust, it being understond by all parties hereto that the Trustee »: no
time is entitled _» n ceive any of the rents, issues or profits of or from said trust property. This instrumert is executed by
MAYWOOD-PROViSO STATE BANK, as Trustee, solely in the exercise of the authurity conferred upon it as said
Trustee, and no pe.so~al liability or responsibility ahall be assumed by. nor at any time be asserted or enforced agairnst it,
its agents or employ ‘es on account hereof, or on account of any promises, covenan's, rndertakings or agreements herein
or in said Note containes, (ither expressed or implied, ail such liability, if any. being expressly wzived and released by the
mortgagee or holder o b-idus of said Note and by all parsons claiming by, through or under said mortgage or the heider
or holders, owner or owners v. said Note and by every person now or hereafter claiming any right or security thereunder.
It is understood and agreed that JCAYWOOD-PROVISO STATE BANK, individually or sa Trustee, shall have no cbligation
to see to the performance or rJn: performance of any of the co ts or promi herein ontained. and shall not be
liable for any action or non-actio’:caken in violation of any of the covem.nu herein contained.

anﬁ'mrud MAY WL O-PROVISO STATE BANK, not personally but as Trustee zs aforesaid has

T
caused these pIesants o be signed by its __Vic~______ President and its corporate seal to be hereunto affixed and attested

by ite ASSIiSLant Seeretary this ._1ith day of March . A.D. 19_._90.

MAYWOOD-PROVISO STATE BANK
As Trustee as aforesaid and not personally

STATE OF ILLINOIS } ss
COUNTY OF COOK  § SS-
1, the undersigned - a Notary Public, in and {or said County. in the

State aforesaid, do hereby certify that JONR P. STERNISHA _Y _f: € _ President of

MAYWOOD-PROVISO STATE BANK, and GAIL NELSON . A82421ant Secretary
of said corporation. who are personally known to me to be the same persons whose names are subscribed

to the foregoing instrument as such _____Vice  President and .ASSigtant _Secretary, vespectively,
before me this day in person and acknowledged that they signed and delivered the said
document &8 their own free and voluntary act and as the free and voluntary act of said corporation,

as Trustee as aforesaid, for the uscs and purposes therein set forth; and the said ASSiStantgecretary
then and there acknowledged that P as custodian of the corporate seal of said corporation,

did affix said seal to said instrument as hei___..___~ own free and voluntary act and as the {ree and
voluntary act of said corporation, as Trustee as aforesaid, for the uses and purposes therein set forth.

o Seal this 3xrd __ day of
“OFFICIAL YR
Benaye Foster
Notary Pubiic, Staie af Hiinmg
My Commissicn Expires 9,23.03
iy
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