-
E
:
4
P

UNOFFICIAL COPY,,

JOlbd’?

MORTGAGE MODIFICATION AGREEMENT
AND AMENDMENT TO AGREEMENT AND DISCLOSURE STATEMENT
(Standard Form)

Dated as of March 27, 1990

This Mortgage Modification Agreement and Amendment to
Agreement and Disclosure Statement ("this Amendment"), is made
and entered into by and between __Alfred D, Holland, Jr, and

Nancy J, Holland, Husband and Wife

an individual(s),
AP m i e e e e r-a5-LIustee
urder-trust agreement -dated
EEUEE-REA ¢ A _tihe-foregeing -being-roferred -to.as-the
NBorrower{-s} - AREOpt - that-if--a-trustes ib-a party-to Lhis-
Amendment--as- tiv: -context redidres-'Borrower{s}-shall-refer-to
the-individuad{s}- andifor--the- Lrustee,-as -applicable}, and
NORTHERN TRUST BANK/2'HARE N.A. {the "“Bank").

[

WHEREAS, the Burrower has entered into the Northern
Trust Bank/O'Hare N.A. Equity Credit Line Agreement and
Disclosure Statement (the "Agreement") dated _Septemher 29
19 88, pursuant to which the Lerrower may from time to time
borrow from the Bank amounts ot to exceed the aggrcegate
outstanding principal balance or $___25,000,00 {the
“Maximum Credit Amount");

WHEREAS, the Borrower as “Moytgagor" has exccuted and
delivered to the Bank as "Mortgagee" an 2quity Credit Line
Mortgage (the "Mortgage") dated _ gepredmer 22+ 1934 pursuant to
which the Borrower did meitgage, grant, werrant, and convey to
the Bank the property located in the County o< Louak
State of Illincis, legally described in Exhibit 2 attached hercto
and incorporated herein by reference, which has 31 street address
of 732 S, Chester,  Park Ridge, Hinols 60068 \ R
which Mortgage was recorded on October 4 » 158¢ as
Document No. BB=455,770 by the office 0% the
Recorder of Deeds of such county;

WHEREAS, the Bank is the current holder of the
Agrcement and the Mortgage, and the Borrower has requested that
the Maximum Credit Amount be increased from & s poo.ou
to § 50,600,400 , and the Bank is willing so to do provided the
Borrower executes this Amendment and any further documents as the
Bank may require, and subject to the terms, provisions and
conditions hereinafter contained;

*grrike reference to land trustee if inapplicable
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Now, therefore, in consideration of the foregoing and
of the mutual covenants herein contained, the parties hereto
hereby agree as follows:

1. Amendment to Mortgage. The secend paragraph on
the first page of the Mortgage (the first "Whercas" clause) is
hereby amended by substituting "$__ 50,000.00 " [now Maximum
credit amount]} for "$  25,000.00 “"[original Maximum Credit
Amount].

2. Amendment to Agrecment. Paragraph 2, page 1 of
the Agrecement (entitled "Loans") is amended by substituting
"g  50,000.50 " [new Maximum Credit Amount] for
"$ 25,000,060 " [original Maximum Credit Amount].

3. - Lifective Date. Subject to the other terms and
conditions of th2 Agrcement and the Mortgage, the new Maximum
Credit Amount shall he effective and available upon the
expiration of the Borruwer's right to rescind under federal
Requlation 2, 12 CFR 22£!Truth in Lending).

4. References. - Wherever in the Mortgage, the
Agreement or any other instrument evidencing, securing or
guarantceing the loans made pursuant to the Agreement reference
is made to the Mortgage or the Agreement, such reference shall
from and after the date herecof bedremed a reference to the
Mortgage or the Agreemcnt as hercby modified and amended. From
and after the date hereof the Mortgace shall secure loans up to
the amended Maximum Credit Amount, with interest thercon, plus
any other sums and obligations stated th<rein to be secured
thereby.

5. No Implied Amendments. Except az expressly
modified hercby, all of the terms and conditions of the Mortgage
and the Agreement shall stand and remain unchangediand in full
force and effect.

6. Miscellancous. This Amendment shall exteid to and
be binding upon the parties hercto and their heirs, perscaal
representatives, executors, successors and assigns. Whercwar
used hercin the singular shall include the plural and vice versagg
unless the context requires otherwise. All covenants and C
agreements of the Borrower shall be joint and several. Captions p
and headings herein are for convenicnce only and are not to be og
used to interpret or define the provisions hereof. This %)

Amendment shall be governed by the laws of Illinais, E%
(N
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IN WITNESS WHEREOF, the parties hereto have duly

executed this Amendment as of the day and year first above
written.

BORRCWER
Attest:

N/A
Assistant Secretary

a6--trustee-as--aforesaid

By: N/A

Its:  NiA

Assistant Secretary

STATE OF ILLINOCIS)

)58
COUNTY OF )

1, Neweige afefde ] , a Notary Public in and for
said County, in the State aforesaid, do hereby gertify

that A, . vt by Se and By ooy e fho el personally
appeared before me and acknowledged that (s)he {thoy] exccuted
and delivercd the forcgoing instrument as histher)itheir)their
greehand yoluntary act for the use and purposes therein set
orth.

Given under my hand and notarial sedal this
a1 day of gL , 190

L’}TNJ“; c\-VX\~()n»v(*

(SEAL)

) Notary Public
My Commission Expires:‘)lJ,‘V«u

—

cqeatod
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STATE QF ILLINOQIS)
)ss
COUNTY OF )

I, Nevmae o AR a Notary Public in and for
said County, in the State aforesald do hereby certify
that F.on,v Y ey Vice President of
NORTHERN TRUST BANK/C'HARE NA A, and “‘ ,

Assistant Secretary of NORTHERN TRUST BANK/O'HARE N.A., who are
personally known to me to be the same persons whose names are
subscribed to the foregeing instrument as such
Viece President and such Assistant Secretary and are personally
known to ne to be such — Vice President and such
Assistant Secretary, appeared before me this day in person and
acknowledges that they respectively signed and delivered and
attested the caid instrument as their free and voluntary act as
such - / Nice President and such Assistant Secretary, as
aforesaid, and as’'tche free and voluntary act of NORTHERN TRUST
BANK/O'HARE N,A. for ko uses and purposes therein set forth.

G1v=n under my hand and notarial seal this
A Y day of __ ) ey~ » 1909,

(sEAL) g e b e €
Notary Public

\
My Commission Expires: 10 I°\u

-

—

THIS INSTRUMENT WAS PREPAREL 8Y AND MAIL TO:
NORTHERN TRUST BANK/O'HIRE NLA.
Attention: N . cvn bW L0

}

1501 wWoodfield Road
Schaumburg, Illinois 60175
Telephone (708) 517-8800

—
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