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Interstiate Bank of Oak Foreat
15533 South Cicero

Attn: Loan Department
OI.FO(“L IL m’ .._,.Aw f-f?|-’l?“"“l‘lt .;N“"‘Vf

f'.( N o
WHEN nsoénnsﬁ MAIL TO:
interstate Bank of Oak Forest Sl SRR IL1 90163794

15533 South Clcero
Attn: Loan
Osk Forest, IL 60452

SEND TAX NOTICES TO:

interstata Bank of Oak Forast
155832 Scuth Cicero

Atin: Loan Depaniment

Oak Forest, I 60452

[ IR

SPACE ABOVE THIS LINE IS FOR RECGRDEH'

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RZATS IS DATED APRIL 6, 1090, between Ronald D. Laas and Nancy A.

whose address Is 15132 Kiibeurne, Midiothian, IL 60445 (referred to below as "Grantor”); and Interstate Bank 0
Oak Forest, whose address {81,533 South Cicero, Atin: Loan Department, Oak Forest, IL 60452 (referred to
below as "Lender"}.

ASSIGNMENT. For valuable consiaerzaon, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Rents from the raliowing described Property located In Cook County, State ot lliinols:

The North 1/2 of Lot 5 (excep! the W3¢’ 122.0 feel thersof) in Block 4 In A. 7. Mcintosh and Company's
Clcero Avenue Subdivision in the Wesi 1’2 of Section 15 and the East 1/2 of Section 16, Townshlp 36
North, Range 13, East of the Third Princlpal Me:idian, in Cook County, llliinols.

The Real Property or its address s commonly known-ar-15132 Kitbourne, Midlothlan, IL 60445, The Real Pioperty
{ax identilication number is 28~15-102-031-0000,

DEFINITIONS. The lollowing wards shall have he following meaninga when usucin \his Assignment. Terme not otherwise defined in this Assignment
shall have the meanings attributed to such terms in the [linois Uniform Commereial Car'y,

Assignment, The word "Assignmént” means this Assignment of Rents betaign Grantor and Lender, and includes without limitaion all
agsignments and security interes! provigions refaling o the Rents.

Event of Default. The words "Event ol Oefault” mean and include any of the Events Ui Diault s81 fonh bélow in the section titled “Events of
Default.”

Grantor, The word "Granlor” means Renald D. Laas snd Nsncy A. Lass.

Indebledness. The word “Indebtedness™ moana el principal and interest payable under the Note and any smounls expanded or advanced by
Lender 1o discharge obligations of Grantor or xpenses incured by Landes to enforce obligaions of Gvaltor under 1his Assignment, logethor with
iares! on such amounts &g provided in this Assignment.

Lender. The word “Lender” means Interstato Bank o Oak Forest, its successors and assigns.
Nole. The word "Note" means the promissory note of credit agreament daled April 6, 1860, In the original &.n%tnt of $15,840.00 vom

Grantor 1o Lender, together wilh all rencwals of, exlensicna of, medilicatione of, refinancings of, consolidations f, und subsiiulions for the
promiasory nole or agreement! togelhar with intorest thereon ea provided therein. The Note is payabie in 80 monthly payr &2 8 0l $264.00.

Property. The word "Propeity” means the real property, and all improvements horaon, described above in the “Assigrinent” section.

Related Documents. The words "Relaled Documents” mean and include without mitation all promissory notes, credit agreemonts, loan
agreements, guaranlies, secufity agreemants, morigages, deads of trust, and a4 other ins\fuments and documents, whether now or hereatter
existing, execuled in connection with Grantor's Indebledness 1o Lender,

Rents. The word "Ranls” means all rents, revenues, income. issues, and profits from tha Property, whether due now or later, incluging withou!
limitation all Rents from all leases doscriped on any exhibil attached to this Assignment.

THIS ASSIGNMENT i GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANT0r UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Excepl as olherwise provided in this Assignmeni, Bonower shall pay ‘o Lendor al amounis secured by this
Ausignment as thoy bacome due, and shalt shictly perform all of Barrower's obligations. Unless and until Lander axercises ita night 1o collect ihe Aenls
as provided below and so long as thoie is no defaull under thiy Assignment, Granior may remain I possession and contiol of and opesale and
manage the Properly and collact the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have ihe righl al any time, and aven though no detault shall have occuired undet this
Assignment, 1o coliect and receive e Rents. For this purpose, Lender is hereby given and granted the lotiowing righta, powers and suthoiity:
Notice to Tenants. Lender may sord notices fo any and all lenanis of the Property advising tham ol ihia Assignment and directing all Renta 1o be
paid directly 1o Lender or Lender's agen|.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coliect and recetue from the tenants or rom any othar
persons liable theretor, sl of the Renis; institule and carry on all legal proceedings necessary for the protection of the Propesty, Including such
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proceedings as mey be necessary 10 recover possession of the Proparty; collect tha Rents and remove any tehant or lenants of olhor porsong
from the Property.

Maintain the Property. Lender may enter upon the Propedy (o maintain the Property and keep the same in repair; 1o pay the costs Ihereof and of
all services of all employees, including their aquipment, and of all continuing costs and expenses of maintaining the Property in proper repair and
condition, and aiso to pay all laxes, assessments and waler ulilties, and the premiumes on fre and other insurance eMected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things 1o execule and comply with the laws of the Siale of liinois and also all other laws,
rules, ordars, ordinances and requirements of ali other governmeantal agencies affacting tha Propesty,

Lease the Property. Lender may rent o/ lease the whoie or any par of the Property for such term or terme and on such condions as Lender
may deem appropriale.

Employ Agents. Lander may engage such agent or agents as Lender may deem appropriste, efther in Lender's nama of in Grantor's name, to
rent and manage the Property, including the coliection and appication of Qents.

Other Acta. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may acl exclusivaly
and solely in the place and slead ol Grantor and lo have alf of the powars of Grantor lor the purposes siated above.

No Requirement i Art, Lender shali not e requized 1o do any of the loregoing acts or things, and the 1act that Londer shall have petforrned one
or more of the loregow;-scts or things shall not require Lender to do any other spacific act or thing.

APPLICATION OF RENTS. (All costs and expenses incurred by Lender in connection wilh the Propeny shall be lor Borrower's account and Lender
may pay such cosis and expentes from the Renta. Lender, in its sole discretion, shall determine the applicaon of any and all Renta received by i,
howaver, any such Rents receive< o L.ender which are not appiied to such cosls and expensas shall be applied to the Indebledness. All expenditures
made by Lender under this Assignroandznd not reimbursad from the Rents shall becorme a part of the Indebledness secured by this Assighment, and
shall ba payable on demand, with intevest.ai the Nole Jata from date of expenditure until paid.

FULL PERFORMANCE. (! Granlor pays »! o1 the Indebledness whan dus and otherwise performs all the obligations imposed upon Grantor under this
Assignment and the Note, Lender shall execule ani deliver to Grantor a suitable satisfaction of this Assignment and Suilable statements of fermination
ot any financing stalement on file evidencing LonZar', security interest in the Ranis and the Praperty. Any lermination loe required by law shal! bo paid
by Grantet, il parmitted by applicable law.

EXPENDITURES BY LENDER. Il Grantor fails to ¢ymplv with any provision of this Assignment, including any obligation to maintain Existing
indabledness in good standing as required below, ot if ar'y 8:tion or proceeding is commenced that would materially altect Lender's interasts in he
Froperty, Lender on Granior's behait may, bul shall not be raquired 1o, take any action 1hai Lender deems appiopriate. Any amount that Lender
axpands in so doing will bear interest at an annual gimple iNleve? (ate equivalent to an annual add-on interest rate of $6.40 per $100.00 of principa
hom the date incurred or paid by Lender 1o the date of repayment by Grantor, o, at Lendet's option, at any delsult rale siated in the Note. Al such
expunses, al Lender's aption, wil (a) b payable on demand, (b) be added 1o the balance of the Now and be appoitioned among and be payable
with any inslallment payments 10 become due during either (i) the term of anv applicable insurance policy or (i) the ramaining term of tha Nole, or (c)
be healed us & balloon payment which will be duo and payable al the Ncie's matiity. This Assignment aiso will socure paymeni of these amounts.
The rights piovidad for in this paragraph shall be in addition 1o any cther righia or any 1emedies 1o which Lender may be entitled on account of the
dulaull. Any such aclion by Lender shall nol be consirued as curing the delaull =5 7510 bar Lender from any remedy that il otherwise would have had.

DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event ci Zalrull ("Event of Default) under this Assignment;
Delault on indebtedness. Failure of Grantor 1o make any payment when due on-%. < Indebtedness.

Compllance Defaull, Failure to comply with any clher term, obligation, covenant or o 1dilion conlained in thig Agsignment, the Nate or in any ol
the Related Documents. If such a failure is curable and if Granior has not bean given a.otice of 8 breach of the same provigion of this
Assignment within the precading tweive (12] months, it may be cured {and no Event of Deta.ii vl have occurred} il Grantor, atter Lender sends
writtan nolice demanding cure of such tailure: (a) cures Ihe tature within litgen (15) days; of (R il “he cure requires more than fitteen (15) days,
immediately Initiaes sleps sutficien! lo cure the lailure and thereatier conlinues and complates i reazonable and necessary siopy sufficiant to
produce compliance as sa¢n as reasonably practical.

Breaches. Any warranty, representalion of statement made or lurnishad 1o Lendes by or on behalf of Granle: under this Assignment, the Nota or
the Related Documents ig, or at the time made ur furnished waa, (alse in any matesial respect.

Qther Defaults. Failure of Grantor 1o comply with any teern, obligation, covenant, of condition conlained in any uihv.c agreemant between Grantor
and Lender.

insoivency. The insolvency of Grantor, appoiniment of & receiver lor any pait ol Granlor's property, any assignmeni-ic. ihs benelt of croditors,
the commencement of any proceeding under any bankiupicy of insolvency lawa by or agains! Granlor, or the disscition or termination o
Granior's existence s a going business (! Grantor is a business). Except o e exient prohibited by tederal law or liknois law, the doalh of
Grantot (if Grantor is an individual) alse shall constitute an Event of Default under this Agsignment.

Foreclosure, etc. Commencement of foreclosure, whether by judicial proceeding, sall-help, repossession or any other method, by any creditor of
Grantot against any of lhe Property. Howaver, this subeection shall nol apply in the even! of a good faith dispute by Grantor as to the validity of
reasonableness of the claim which is the basis of the forecloaure, pravided that Grantor gives Lender wrilten notice of such claim and furnishos
feserves or & surety bond for the claim gatistactory o Lendes.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the Indebledness or such Guaranior
dies o1 becomea incompalent. Lender, al il option, may, but shall not be required to, pammit the Guaranior's estate 10 assume uncondilionally tha
obligations arising under the guaranty in a manner satistaciory lo Lender, and, in doing 80, cure the Event of Dalaull.

Insecurily. Lender raasonably deams itsell insecure.

Existing Indebtedness. Defautt of Granlor under any Existing indebledness or under any instrument on the Property securing any Evising
Indebledness, or cammencement of any suit or alher action to foreclose any exisling lien on the Froperty.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmence af any event of default end at any time therealler, Londer may exercise any ona or
more of the following rights and remedies, in addilion 1o any olher rights of remedies providad by law:

Accelerate indebtedness. Lender shaN have the right al its opion without notice to Grantor 1o declare the entire (ndebledness immediately due
and payeble, including any prepayment penally which Grenlor would be required to pay.

Coltect Rents. Lender shall have the right, without notice 1o Grafiter, to lake possession of the Propenty and collec! the Rents, including amounts
past due and unpaid, and apply the nel proceeds, over and above Lander's costs, aganst the Indebledness. In Rithevance ot this right, Lendar
may require any lenant or other user of iha Property 1o make payments of rent or use fees directly 1o Lender. If the Renls ae colleciad by Lander,
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then Granior irevocably designales Lender &s Granlor's atiorney-in-fact 16 endorse instruments recelved in payment thereof in the name of
Grantor and o negotiate the same and collact the proceeds. Paymenis by tenanis or other users 1o Lender in responsa lo Lender's demand shall
salisfy the obligations for which the paymenis are made, whethes or not any proper graunds for the demand existed. Lender may oxeicise 1s
rights under this subparagraph either in person, by agent, or thiough A receiver,

Morigages in Posseasion. Lander shall have the right to be placed as morigagee in possession of 10 hava a recarer appointed 1o 1ake
possassion of all or any par of the Properly, with ihe power 1o proleci and preserve The Proparty, 1o operate the Propearty preceding loreclosure of
sale, and lo callect the Rents lrom the Propeity and apply the proceeds, over and above the cost of the recaivership, sgainst the Indebledness.
The mortgagee in possession of 1eceiver May serve withoul bond If peimitiad by law. Lander's right o Ihe appointment of a receiver shall exist
whethor or not the apparent value of the Property exceeds the indebtedness by a substantial amount, Empioyment by Lender shall not disquality
a person from serving as a receiver,

Zwier Remodies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Wailver; Eleclion of Remaedies. A waiver by any party of # breach of a pravision of thus Assignment ahall noi constitule & waiver of or projudice
(he party's rights ctharwtse to demand stiict compliance with thal provision of any olber piovision, Blaction by Lentier 1o pursue any remady shall
not exclude pursuit of any other ramndy, and an slection 1o make eipanditures of Iake action to perform an obligation of Granlor under this
Assignment atter 1a''ure of Grantor 1o perform shall not allect Lender's right to declaie a default and exercige its remedies under this Assignmen!.

Attorneys’ Fegs; Sgenses. If Lendar instilules any sult or action 1o enforce any of the tesme of this Assignmant, Lender shall be entitiod to
recover attorneys’ 1o7a ot trial and on any appeal. Whethet or not any courl action is involved, all ressonable axpenses incurred by Lender thal in
Lender's opinion arg race 1sary at any linwe for the protection of its inlates! ar the enforcement of ita rights shall become a pat of the Indabledness
payable on demand and anill bear intoreat om the dale of expenditure unb! repaid at the Note rate. Expenses coverad by this paragraph
include, without limitation, hivaver subject 1o any limits under applicable law, Lender's aliorneys' 1oes and legnl expenses whether or nol thefa 13
a fawsuit, including atlorneys' teus 2ar bankiuptcy proceadings (including etiarts 1o modity or vacale eny automalic stay or injunction), appeais and
any anlicipalod post-judgment calle.ion services, the cost of searching records, obtaining title reporta {including fureclosure reports), surveyors’
repons, and appraisal fees, and Uua (asusance, 10 the extent permiled by applicable Iaw. Granlor Also will pay any court coats, in addition to ail
other sums provided by law,

MISCELLANEOUS PROVISIONS. The loiiowiionv.sellanaous provisions aré a par of this Assignmaent:

Amendments. This Assignment, fogether with 2y Relaled Documents, constitutes the entire underatanding and agreement of the parties as lo
the matters sel forth in this Assignment. No alter Mion of or amendmen! |o Ihis Assignment shall be efective unkesa given in witing and signod by
the party or parties soughi to be charged or bound o/ thv: alteration or amendment.

Applicable Law. This Assignment has been deliversc 1o .o/ider and accepted by Lender [n the State of lllinois. This Assignment shall be
governed by and construed In accordance with the lawa < ie State of lilinols.

Multiple Parties. Al obligations of Grantar under this Assignme-. shiil be joint and several, and sl references 10 Grantor shall mean each and
every Graeilor. This means (hat each ol the persons signing below. s resconsible for alt ablgations In this Assignment,

No Medification, Grantor shall nat enter info any agreement with e Fo'der of any morigage, deed of frusi, or other security agreement which
has priority over this Assignment by which thal egreement is modifiec. a7.ended, exiended, or renewed without the prior writtan consant of
Lender. Grantor shall neilher reques! nor accept any future advances undar 7ny such security sgreement without the prior written consent of
Lendar,

Severablitty. I a court ol compatent jurisdiction finds any provision of this A<zgnment lo be invalid or uneniforceable as to any person or
tircumatance, such finding shall not render Thal provisior: invalid or unenfarceable as 1c any >ther persons ar circumstances, It feasible, any such
oftending provision shall be deemed to be modified in be within the limits of enjorceabiv'v or validity; however, I the offending provision cannot be
so modilied, it shall be stricken and all othar provisions ot thia Assignment in all 6ther reapese siiall remain vald and enforceable.

Successors and Assigns. Subject lo he limitaticns staled in thia Assignment on tranater o1 Grame’s infesest, this Assignment shall be binding
upon and inure ta the bonefit of the parties, thew successors and assigns. If ownership of the Pro T, becomes vested in a person olher than
Grantor, Lender, withoul notice to Grantos, may deal with Granior's successors with reterence fo this Astignment and 1he indabledness by way of
lorbearance or extansion without releasing Granior from the obligations of this Assignment or liablity ur. % 1 the indabledness.

Time |s of the Esasnce. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Granior horeby ressases and waives all rights and benefits of the homestery & emplion laws of the State of
tingis as tc all Indebtedness secured by this Assigrmant.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or under the Feziad Documents) unkss
such waiver is in wriling and signed by Londer. No delay or omission on the pant of Lender in exercising any righl shiif cperate as a waiver ol
such right or any other right. A waiver by any party of a provision ol this Assignment shall not constilute & waiver ol o prejudica the party's right
ofherwise 1o demand strict compliance with thal provision or any other provision. No prior waiver by Lencer, nor any course of dealing botwean
Lendar and Grantor, shall constitule a waiver ol any of Lender's righls or any of Granior's obligations 2a to any futura ransactions.  Whanavel
consent by Lender ia required in this Assignment, the granting of such cansent by Lender in any inslance shail not constitule continuing consant to
subsequent instances where such consant is raquirad,

$3C¥SGTI"!EARNJ§JR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
I .

GRANTOR:
C
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. INDIVIDUAL ACKNOWLEDGMEP{T nOFFICIAL & AL”
smeor_.ﬂ_i%(_‘..t._‘: P i

ot

) Willa Pottica _
_-*-W_W“J L Netary Public, State of lilinois
) My Commiss«n Expires &/9/92

Laannrinnin ALARERELLLLRAS AR L AARALY

On this day before me, the undersigned Notary Public, personally appeared Ronald D. Laas and Nanoy A. Laas, 1o me known o be 1he individuals
deucribed in and who execuled the Assignmeni of Renls, and acknowledged that they gigned the Assignment as thelr lree and voluntary act and dead,
lor 1he uses and purposes therein mentioned. / /. A B / o

Given under my hand and officiaj seal this g _ dayot _"i" Lo I

Bv..__ﬁ-f.(:{;_'-__é,,,f~,,r _.//(.{/t_f__ ... Resdngat —~cn el

Nolary Publio in and for the Ste of ./ ¢ <er « e, My commission expires

Prd s s s s Poss,

4 -
CouNTYOF__ Atk Ao

I | S
LASE R PRO (tm) Ver, 3. 10a [c; 1852'CF| Bankers Service Group, Inc. Al rights reserved,
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