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MORTGAGE

THIS MORTGAGE (*'Security Instrument’) is given on APRIL 10 $1 7.00
19990 Themoigagoris THOMAS R. WILL ARD CATHERINE R. WILL, HIS WIPE

#50L8764

(“*Borrower™’). This Sexr.pity Instrument is given to HOUSEHOLD BANX f.s.b., A FEDERAL SAVINGS BANK

» amd whose address is

which is organized and exstiig under the laws of THE UNITED STATES OF AMERICA

255 EAST LAKE STREET, BLOMAINGDALE, ILLINOIS 60108
Borrower owes Lender the princip 2, sum of THREE HUNDRED NINE TPOUSAND AND 00/100

el 934675

Pollars (U.S-S  309,000.00 ). This dedt is evidencad by Bormower's note
dated the same date as this Security Instrumnt (* Note'"), which provides for monthly payments, with the full debq, if not
paid earlier, due and payabie on MAY uU”, 2020 - This Sacurity Instrurmen
secures (0 Lendei: fa) the repayment of the debiemenced by the Note, with interest. and all renewals, extensions and
modifications; (b} the payment of all other sumns, wity inderest, advanced under paragraph 7 io protcca the socunty of this
Security Instrument; and {c) the performance of Borriv or’s covenants and agreements under this Security Instrumend -and
the Note. For this purpose, Borrower does nereby mornigag, smant and convey to Lender the following described proferty
located in COOK Coumty, llli:’nuis:

[P

LOT 1 IN RAY ROTOLO RESUBDIVISION OF LOT 3 AND v»CATED PORTICON OF 50TH STREET LYING
EAST OF WEST LINE OF LOT 2 IN OWNERS' DIVISION CFf iOT 8 IN JAMES F. STEPINA'S
SUBDIVISION IN THE WEST ! OF THE NORTH EAST % OF SZ-TION 8, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO TOUNTY, ILLINOIS.

AND

PARCEL 2:
EAST 12.15 FEET (EXCEPT NORTH 83.125 FEET THEREOF) OF LOT 2. IN OWKRERS DIVISION OF

LOT & IN JAMES F. STEPINA'S SUBDIVISION IN WEST % OF THE KOR.H EAST X OF SECTION
8, TOWNSHIP 38 NORTH, RANGE 12 IN CGOX COUNTY, ILLINOIS.

Pa T

PIN# 18-08-205-074-0000

which has the address of 726 MASON DRIVE
15erceti

THinois 60?%?(_“” {*'Property Address™);

TOGETHER WITH all the improvements now or hereafter zrected or: the properiy. and all casements, rights,
appurtcnances, rents, rovalties. mineral, oil and pas rights and profits, water rights and stock and all fixtures now or herealter
a pan of the property. All replacements and additions shali also be covered by this Security Instrumeni. All of the foregoing
is refersed 1o in this Security Instrument as the ““Properiy.™

BORROWER COVENANTS that Bormower is lawfully scised of the estaie hercby comveyed and has the right to
mortgacs, gram and conmvey the Propenty and that the Property is unencumbered. excey for ancumbrances of recond.
Borrower warrants and will defend generalfly the tithe to the Property against alf daims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nagional use and non-urniform oovenamts with Bmstod
vanations by jurisdiKtion (0 constitute a unilorm security instrument covering real propeny.

HLUNOIS — Sngie Famiy - FNMAFHOMC UPEFORM INSTRURMENTY Form 3014 12783
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q«u o VWP REONT GAGE FOMBES - 1373 263 8100 = MOOA3T Y291




UNOFFICIAL COPY

’ “uauided Sungnb:o

JAMOLIOY 01 3pUaTT WOJ] 0N0t uodn ‘1211 Yim qqeﬂed G (s PUR 3181 2J0N Y} 1B JUDUIISIRGSIP 1O 18P 2] wiod)
ISDIUL TESG H{EUS SHUNOWE 51 ‘1uatided JO SULID? JOUIO OF 298¢ 1pPURT] PUE JaMOLIOF S]] -WHUNIISU| AILNSOS s1y)
LG PUNOIS J2a0u0f JO 199D [euolIppe 3uoXaq Jreys [ ydedered sup) Jopun Japuag Ag PIINQSIp Sjunowre Auy
“0S Op 01 3ARY 10U S20p Japua] ‘¢ yderSered snpi opun uonde 2xer
Keus 12pua] ySnowyify -saredas dxeui 01 Auadolg M1 uo Fundius pire s:a1  sAuzone Sqeuoses) uiied “unod ot Buiresdde
HIMUNIIST] SIINDSS STYT 1aA0 Kjuoisd set) gorgs usn B AQ pandes suuns Aue Sulded opnjour Aewt SO S, 1I9pUy Y "Auadoid
2 11 SR 5, 12pua] pre Auadolg AP JO njea ) 1WNoxd 01 AZesSaneu st 1aadreym 10) Led put Op Aew lapusy uAp
‘{suonemBal JO SME] 3010JU3 01 J0 UOTTRUUSPUOD 30} *vego:d “Andniyueg w1 Jutpasadoid e se yons) Auadord 14l w ssysu
< Jepud) Pojie Apwesydts Aewn jeyl Bmpeaoord EEs] € s1 21041 0 JUNUTUISU] A1RISG ST Ul POUTRIUOD S)udwasiBe pue
SIIBUIACD 3Y) 110K 03 STY) Laouog ] -arrnsu] seduopy Auadoag 3 ul SIYBR 5,43p0ay Jo uomANoIy L
“Sunum Ut 13810 A o) saxufe HpusT sHUN SN VU [fRYS SN 2] pre
PIOWISES) M “Auadosd ) O3 AN 9] sarmboe Idmoliog )1 pue ‘9sEa A Jo sucstaoxd 3y Yum dwod [reys Psmouog
‘PIOYSEI] ¥ UO St IURMMIISU] ARG ST J C2Sem IO 10 JIEIcUdDp O1 &usdoig s sope ‘Auadoirg a sBusy>
Afpenueisqns 10 aSzu.lep ‘KOSISIP 10U {[RYS JIIMCLIOH “SPIogaser] 51adold JO DUCURIEMIN pUs UolRARY 'O
“uolnsIboe MY 01 10Ud ARIBTPSAIUIL FUSIIRIISAY
Lo Aunodg sRpt AQ PANISS SIINS MR JO 1LHING HY) 0) J5pua] ol ssed freys uolnismboe 3 o1 roud Lusdoiy a1 01 Fewep woig
o "3-1xgmsp;xojd pure s3p0d axresnsan Aue 01 WU §, 0mo00q ‘opu £q paanboe 1 Auadoag o 6! ydeiBered sopun jj
< tmged 243 JO rmowre sy 8ueyd 10 7 pue | s‘qde.t&amd Ul 01 paisajal slutuked Appvow 3y Jo srep anp Y3 auodisod s
pUaIG 10U e s e hound 62 spescoud jo uonedndde Aue ‘Sunum ul 5218 FFIMINI0 JIAMOLIOYE PUe I9puUd] $SIjun
“UAATE SY 010U A7 WY
ui3oq | poudd Ky Y "SNP UMY 10U JO DYIPYM “JEALTUISU] AIUR0G SIYI Aq paundas stuns Aed 0} Jo Auadolg M
21031533 10 Meday 01 s77 2 2 5N Lewn 1pUa] spoacoxd couaBINSUT AN D100 vt J2PUdT U “WITE]D B 3[3RS O pusyjo
SBUf JALLIBY IOUTIMSUT AT} 211 JOPUI] WO 20000 B SABP §f UIYIM JI3MSUR 10U S0P 10 “Anddoad 2y suopueqe famousog
21 “Jowmorog 01 pred $530/& U8 Yilm *INP B3YI 10U 10 JAYRHM “IUSnisu] L1UNndSG s 4G pIInXos suins a1 o3 pagdde
2q feys spsacoad souRmsT: 2741 1 2MISSSI] 5Q PINOM AIUNOOS S J3pUaT 0 QIS L[[EOnUoicas 10U 51 Jeday 30 UONEI0IS)
AP 31 "POUISSH 10U §1 LUNDS 7 X pUIT PUE HQISEI] AFEIRUCUEOS §1 Med JO OIS Nji jI ‘pfeurep K1spdoag i Jo
aredal JO UONRIOISS OF PonAde 2 5 eys spaconad someInsul ‘Fulium Ul 3318¢ SSIMISYIO IS3MOLIOR PUE DPUIT SN
AMOLIOF £q Apdwcid apews 0u N1 £90§ Jo Joosd el Lew JapuaT “IApUI] pue
15U 0URINSUL M1 0) 3onou Kot o & [eys JamOlI0f ‘SSO] JO IU3AI ) U] "S9I0u [emduas pue suuniuad pred jo
52031 [fe 3apua] 01 2418 ANdwoxd ey’ Mo U ‘bRl 13pud J1 "STEmAUAs pue safod 511 ploy o1 8L ayYy asey feys
JPPURY -ISNEp JBeFINOtW PlepUERYS B IPNIOW) [(BYS PUE 13pu] 01 3qexdaooe aq [Teqs semaual pue sapfjod aotmans v
“PlRYY A
AIGEUOSESUN 3Q 10U [[eus yoym reacidde s 1oy | 03 100IgNns JamoLiog Aq UISOYS 3q (RS Jdurinsy syl uipiaoad Jauired
sowemsui sy [ -s2nnbaz 3apua Y sposad () JOJ S0 STURORIT 24} IR PSUTEIITEIL 34 [[EYS 3dTeInsUl sy | ~ouemsin aqmbaz
IDPUTT YNYM 0] SpreTey JoU10 SUB pUE | JBRIDA0L [O7AIIXD,  L1I3) 24! UM PIPNISN Spiezey ‘a3 £q ssoj ysuede panoan
Aupdolg P Uo PRI ISYEIIDY 10 Buisne mou sivamaoidun g 430y j[eys 1amoiiog dusmsa] prey S
~smou Jo Tnald ay Jo slep
01 UM A0QE YO 395 SUOIDE Y] JO 210U JO U0 IYET JO BoY Y1 AJSHES [eYs Dmouog “ual] 21 3ukiuuapt axoun e
FIMOLIOH SAIE ABU J3pU2 T “uWnIIsu] AJUNIOS SN 39A0 ATUOL urelie v yorym ual) e 01 1lqus s1 Lpsadoid syl jo wred
AU JEHY SSUNLLSIOP 1OPUYT] J] "IUMMUNSU] SILUN3OT STYI O U ¢ SulrempIoqns 19puaT] 01 AI0I0BS1IES Junwdaide ue Uy
A1 JO IOPFOY N3 Utod) saandds (0) 10 ‘Auadougd At JOo ued Auv [0 2IAIIG) JO US| YL JO XuRAoIOUS Y2 1wasud 01
oTesado onIdo §,19pUa’] A Ul GOy sEMPIIsasd [eS Ul U] A2 O 1 UadIoUS FIeRe Spoa)p 10 “Aq BN 31! ik} poos
ul SISO () [19pUa] o) JjGerdanoe LDUUBW B U WY ) AQ paImdas udnednqo oy jo juswmked syt 01 Funum ul saxule
{B) 125mO0L0g SSOUN UMY AJUNISS STY) 1240 Kjuoud sey yoma vy Awm aSreysstp Apdwcad [eys 1smoizog
siuawied a1 SupEopiad
sad1ada1 opua] 01 Ystusn) Apdwoid [feys emouog ‘Apxautp stusutded a5yl s Wew amonog j] “Ydesdesed sup 2apun pred
2G O} SHINOUIE JO SOOI {fe 12ptaT o1 ysuun} Apduwoid Jreys 1omo110g "MMsvA~d pomo uosaad 3y 03 AIsanip sum uo
ap Aed [feys Jamausoy “uTem Wy i pred ou )1 36 ‘7 ydeaBened ul papiacad wuartu ay) w1 suotiedngo asa) Led jfeus
12M0030Q “Aue J1 ‘S punoaE 10 soomied PIoYase] puR “JUMIRITSU] LIUNJIS SR A0 Ailoud ureng Lews yorga £3adoag
g} 0) qEMqUIE suotusod} pue SMIL *FEIRYD *SIUMISSISSE ‘'SIXET fje Ld [feys Juw ouog S sy P
-snp pedrud 01 “ise] pue lHnp s o ‘yuno; 7 desBesed 1opon Jjgede ! siunoure o) pAY) RGN AN
Rpun anp sailey ppuledad o) ‘prodds 130N U PpuUm anp SSEIBYY ME] O3 “181Y ponue s0.Teys 7 pue | sydesBered
2PpUN PPy £q pIaocs sivduked e tastiapo sopiacid me] gexidde s Cniuamaeg jo nogsagddy ¢
upwnnsu] S1UnNog snp AQ PAUMDIs swins Iy urePe upaus s uonexpdde jo awn
A e Ppur] £q PRy spung Lue “sopud] Aq vornsmbor su 1o Auadolg oY JO Aes 31 01 JOUd AP Eipauiail el 3350
ot ‘Agdde jeys JSpu>] “opux] Aq parmban 10 pjos 5t Auadosd A 61 ydesBered 1apun J| “33pusy A piay spung Aue
J2M0BI0Y O pimja Adaosd eys Dpud] JUSITUISY] £1UR0SS SIYY £Q PaINias SUINS It Jo [n) ul uc uiked ucdny
“Rpuyy £q paambas se siusuiled arowm 50 a0 Ul AOuDgp A dn SxeW OF UBSSIONU INGALY: AUR 1P
o} Led feys J2mOLIog ‘NP UMM ST MOIDSe o) ABd 0} JIDINS 10U ST 1P} AQ PRY Spung X3 Jo wnoure ) J]
Sping jo sexnded AQpUol U0 JISMOMOE O1 PAIUPAID 10 IaMmontog 01 predar Apdwoad By ‘uondo s ismonog 12 “aq
Ieys SSI0XD HP) “INP UM SWJ1 MO N ABd 01 pasmbal JUNROUTE 24f1 PA2OND [fBYS ‘S1u2 MOIISS ) JO Sep 3P i 07
Joud dpqeded spunyg jJo stusded Afuows daMmng M Y IMIE01 pUR T AQ PIX] Spung Sip O 1unOWeE 3Y) )1
UsmANSU] L1ENNOG STY) A PRNISS SWnS S 20} ANIANSS feuctippe se pa3pojd are spunyg S apei sem
Spum AN O HGIP Poud oY 10) asodund auj3 pue spun,j U1 01 SRQIP pUe SHPAL BUMoys spung N J0 SUTIUNOIOE fenuue
UR ‘95rep ORI 32ANM0UIOY O) SATR JeyS JDpUY] Spunyg 3 to sSunies 10 1S e dmoalog Led 01 pasmbaz aq
OU [[eys 1opuY ‘pred 3q 01 1233 saambau ey jqedpdde 10 apetu S1 AURAIRe ue SR[UrT CSPURd Syt uo pred 0q [eys
1SN Tey) Sutiism Ut 3Ie Zeul 1apBa] PUR DMoL0Y "2ouiuds Burpadoad ) Jo sosodimd 30 aBIeyD B 2 10U [TBYS OMIALNS
Buruodar xel wapuadopun Ue Jo 1505 R Avd 03 JEUMEISUE AWUMOSS ST O FULDIID 5, 33MOLIOH YHM UCTIISUUOD U 15U AQ
possassE Erp v adueyd  uons aYeWl O] 1DPGdT] spuuad mep dqedidde pue spung 1 uo 1S aononieqg sled sopuag
SSOUN ‘SUNl MO AP FuiAJusa 10 UNodde A1 BurLreue ‘spuny ap Suilidde pue Buipjoy 103 287eyd> 2041 {r IOpUN}
swRn mo1se Ryt Aed 01 spung i Axdde [reqs epudt (UonnhHISUL Ue Yons §1 32puey 11 Sapud] Supnixn) Axuafe awers so
P} B {q pIUREnS 10 POINSU 378 oM _lo SINOCXOE IO SASOdIP ) VOIIMIIISW Ue W PI9Y 3G (feys Spung s
SN MOIISD AININJ JO SHNBUMSI MQEUOLEA PUR BIED JUALIND
JO SISEq MJ1 UC P SPUNF ! NEWHSI LB JOPUDT , "SWIN MOLIE3,, PIH[ED 312 ST INVY . -Aue § ‘StUnuudId adMmeInsul
BeRuows ek (p) pue [swniudsd JDUBINSUI PIe7ey S{resa (O tAre J1 ‘SAadosd i) uo sita punoid 10 ssawiked ployavest
Apread () uMETLSU] {IUNOSS ST 3940 0L HITENE ARW YMYM STUMIISSISSE DUE Skt AueaL () (Jo (ijjam1-5u0 o] renho
{,.5puny,.) wns B ‘4ng w pred 7 210N A UM ‘SI0N] A1 BDPpUR anp e siudwiked dpnuow A2p M) uo Japual oy fed
1243 JamoLcg ‘12pUo°] 4q JAAEM UNIUM B 01 10 ME] dqeddde 0) 1XAQnS “wewnsuy pae sIxel Joj spang 7
“NON A3 Rpun mp SHFIey> e pue Judtudedaad Aue pur 30N T AQ PIOUIDIAY IGAP S UO TSRIIRN pue (0 Tediscid
A anp uayw Sed Ldwosd freys rawosog Sl vl poe ailedard 1an) pus pdbuug Jo ewiey  f
SMOJI0) Se BB PUR IWRUANGD IXPUSTY PUB 12MOLI0E SINVNIACGD INHOdINN




UNOFFICIAL £QRY | -

If Lender required mofigage insurance as a condhition of snaking the koan secuncd by this Security Instrument. Borrower
shali pay the premiums required 1o maintain the insurance in effect until such time as the reQuircypent for the insurance
terminates in accordance with Borrower's and 1 ender™s wniten agreememt or apphcabic law.

8. Imspection. Lender or its agent may make rcasonable entrics upon and inspections of the Propenty. Lender shail
give Borrower notice at the time of Gr prior to an inspection specifving reasonable cause for the inspection.

9. Coandemmation. The prooeeds of anyv award or claim for damages, direct or consequeniial. in connection with
anv condemnation or other taking of any part of the Propernty. or for convevance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceods shall be apphioed 10 the sums secured by this Secunay
instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otiverwise agree in writing, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the foflowing fraction: (a) the total amount of the sums securad immediately
before the taking. divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall
be paid to Bommower.

If the Propeny is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a ciaim for damages. Borrower fails 10 respond i0 Lender within 30 days afier the date the
notice is given. Leider is anthorized to collect and apply the procoeeds, at its oprion, either 1o restoration Gr repair of the
Property or 10 Zao sams secured by this Sccurity Instrument, whether or not then due.

Unless Lende und Bormower otherwise agree in writing, any application of proceads 1o principal shall not extend
or postpone the due diize 3F the monthly payments referred to i paragraphs 1 ankd 2 or change the amount of such pastients.

10. Borrower Nz ".odeased; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification
of amortization of the siamr sacured by this Security Instrument granied by 1.ender {0 any successor in interesi of Borrower
shall not operate to release tiv: liability of the original Borrower or Borrower’s successors in interssi. Lender shall not
be required 10 COMMENCC PrOCICAigs AgINst any SUCCESSOT in interest or refuse to extend time for payment or otherwise
modify amonization of the sums soc ared by this Security Instrument by reason of anv demand made by the original Bosrower
or Borrower’s successors in intere 2. Any forbearance by Lender in exercising any nght or remedy shall no: be a waiver
of or preciude the exercise of any righic o7 remedy.

11. Successors and Assigns Boury: (vint and Several Lisbility: Co-signers. The covenants and agreernents of this
Security Instrument shall bind and benefut the sucoessors and assigns of Lender and Borrower. subjlect to the provisions
of paragraph 17. Borrower’s covenants arndd 2.zree nents shall be juint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Notc: (a)is ~o-signing this Securily Instrument only (o morigage, grant and convey
that Borrower’s interest in the Property under the trms of this Security Instrumeni; (b} is net personally obligated to pay
the sums secured by this Security Instrumen:; and ic) agrees that Lender and any other Bormower may agree to extend,
modify, forbear or make any accommodations witiviezard 10 the terms of this Security Instrument o7 the Note withou!
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccvniy Instrument is subjeat to a law which sets maximum loan
charges, and that law is finally interpreted so that ihe interes’ or other Joan charges vollectad or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such/ioen charge shall be reduced by the amoun! necessary 1o
reduce the charge to the permitted limit; and (b} any sums ahic2uy collected from Borrower which excoeded permitted
timits will be refunded to Borrower. Lender may choose to make Lt refund by reducing the principal owed under the
Note or bv making a direct payment to Borrower. [f a refund reduces priacipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expiratiza of appiicable laws has tihe cffect of rendering
any provision of the Note or this Security Instrument unenforceable accordiig \p its 1erms, Lender, at its oplion. may
require immediate payment in full of all sums secured by this Security Instrum.eni ard may invoke any remedics permitted
by paragraph 19. if Lender exercises this option. Leader shall 1ake the steps specified ip the second paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instiurent shall be given by delivering it
or by mailing it by first class matil unless appilicable taw requires use of another mitrud. The notice shall be direcied
11 the Property Address or any other address Borrower designates by notice 10 Leager! Any notice to Lender shall
be ¢iven by first class mail to L ender’s address stated herein or any other address | ender Jesi arates by notice to Borrower.
Any notice provided for in this Security Instrumeat shall be deemed to have been given «) Borrower or Lender when
given as provided in this paragraph.

i5. Governing Law; Severability. This Security instrument shall be governed by federdd v and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this S7ov ay Instrument or
the Note coniflicts with applicable law, such conflict shail noi affect other provisions of this Sexerisy Instrument or
the Note which can be given effect without the conflicting provision. To ihis end the provisions of this S(cusity instrument
and rhe Notc are declared to be severable.

16. Bormmower's Copy. Borrower shai’} be given one conformed copy of the Note and of this Securiy Instrumem.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, ai its option, reguire immediate payment in
full of ail sums secured by this Security Instrument. However, this option shal} act be exercised by Londer if exercise
is prohibited by federal law as of the date of this Security Instrurnent.

If Lender exercises this option. Lender shall give Borrower notice of accelzration. The notice shaili provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I7 Borrower fails 10 pay these sums prior to the expiration of this period,
Leader may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security nstroment Jiscontinued at any tine prior 1o 1he carlier of: (2) 5 days (or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of salc contained
in this Security Instrument: or (b) eniry of a judgmen: enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no
acceleration occurred; {b) cures any default of any other covcnants or agreements; (¢) pays all expenses incurred in
eaforcing this Security Instrument, including. but not limited 10, rezsonzble attorneys® fees: and (d) (akes such action
as Lender may reasonabiy require to assure that the lien of this Security instrument, Lendes™s rights in the Propeny
and Borrower’s obligation 1o pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowes, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shaii not apply in the casc of acceleralron under

paragraphs 13 or 17,
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THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL ZOWVENANTS. n addiion 0 the covenants and agreemonts sade in the Seaslly insument, Borrows: and Lender
huthes covenart e L »e as Jollows:
A ADRISTABLE 7/« AND MONTHLY PAYMENT CHANQES

The Note provides to <o ~Wal interest rate of ,125 % The Note provides lor changes in the adjustable interes!
rate and the monthly payw aty, »< fcllowrs:
4. ADJUSTABLE INTERESY ZATE AND MONTHLY PAYMENT CHANGES

{A) Change Dstes
The adiusisble interset cale | wll (v awry change on the frst dey of May .19 91 . and
an that dey every 12th monih theroaler. E - dete on which ow adiustable interes? rate could change is cafled & "Change Laze®.

{B) The Index

Beginning with the Sirst Ghange Dete. my sdjpy abls tarest rate wil be basad on an index. The "iIndex” is e wealdy average yleki
on Unled Siates Treasury sacixiies adiusted (0 & constant mahsity of 1 year, as made svalable by the Federal Reserve Bowd
The most rocend index figxrs avalable s of the dule (<5 (leys belore ench Change Daty is called the “Current index”.

# the Index s no longer svalisbla. the Note Holder w il rirase 8 new index which is besed upon compersbis information. The Nole
Holder will give e nolice of this choice.

{C) cCalcuiation of Changes

Bedore sach Changs Deie, the Note Holkler will calculate mry 1. >terest rate by addng Two and Thves QUMISTS  percentage
ponts (__2.750 %) to the Cument index  The Nok'! Hkier will then round the resull of this addiiion 10 the nesrest one-
asighth of one percantage point ©0.125%). Subject 10 the firils siated in Serion 400} below, this rounded ssoant wil be @y new interest rale
unll the net Change Date.

The Note Folder wil then detenrine the smount of the monthly peyment i d 1 rould be sullicient 0 repey the unpaid principal that | am
Mbmummm-humhmudmnmufuamhm“ﬂm The mesuh ol this .- -
ceicutalior: wil be the new amount of my monthly pdywnent

{D} Limits on Interest Asts Changes ,,

The intarest Rate | am requirsd 1o pey Al the first Chenge Date wil not be grester ther. 10,125 % or jess Den
8,125 % Thersafier, my inlerset rate Wik never be increased or decressed on any single Chinge Dale by more then
mmmmmmmamlmmmmummmm My interes! rade wB oerer
be grester than 14,125 wu, which is called the "Modmum Rele.

{E) Effective Date of Changes

My new interest rats will become effectve on sach Change Date. 1 wik pay the amout of my new 0" 4 ,aysend beginning on the
first monthly peyment dete sller the Change Dale unil the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Hoider will deliver or mell 10 e & noice ol ary changes in my adjusiable nlerest rate and the smowd § wy moathly peyment

B. FIXED INTEREST RATE OPTION
mmmumw:mememmmmmw

10 a Ixod interest rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
1 have a Conversion Opson which | can exercise unless | s in delaut o this Section 5(A}] will not parmill we lo

dosb.m'WW‘Bmmbmmmm!thwwmemw
rake with iMerest rate Emits o the Sxad rate calculstad under Seciion 5(B) below.
mWﬁmmaﬁmmm-mwwummmmmmmma
Change Dale and ancing on the Sith Change Dete. Each date on which asy adjusiatie interest rate can convert to
the new fixad rate s called the “Convarsion Date.®
i ! want to exercise the Gonversion Opfion. | mus? first meet cevtein condiions. Those conditions are ot § 1 must
mmmmmmammmmmmmmm..lmmbehmmum
wmmmmmimmmwmmmmmnmmmu
affect the canversion.
MU TISTATE ADJUSTABLE RATE RIDER-ARM PLAN 579 - Single Famdy - Fannle Mae Unllorm insuent
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noie is grester than 15 years, 30-year fxed rate mongages covered by the appicable 80-dey mendatory
delvery comeritments, plus _7/8 of ane parcentage point ( 0.875 _ %). rounded o the nesrost
cne-eighth of one parceniage POIN0.125%), or () ¥ the original lenn of this note is 15 yesrs or less,
15-yesr fixad rste morigeges covered by applicable 90-day mendatory delivery commibnents, plus 7/8
of one percentage poini(0.875 %), rounded 1o the nearest one-sighth of one percentage POIND.125%).
¥ this recuired net yield t be d ined because the applicable comwniwents see nol svellsble,

the Noto Holder wil determine my interest rate by using comperable Information. My new rale calculsted
under Section 5(B) wif not be grester than the Momdisusn Rale stated in Seclion 40} above.

{C) New Payment Amount and Eifective Date

¥ § chooss 0 exercise the Comversion Oplion, the Note Holder will detarmine the amount of the
monthly peyment thet would be sulicient 1o repey She unpaeid principsl 1 am sxpecied 0 owe on
the Conversion Date in il on the makilly dale at cay new fooed intereel cade In subsiantially
squal payments. The result of this calcdation wil be the new amount of sy monthly peyment.

Beginning witl: vy first monthly payment aler the Corvaesion Dete. | will pay the new asowst
as vy monthly peyment unil the mathurlly date.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unil Borrow”. o 'arcises the Conversion Opion under the condiions stsled in Secion B of this Adjustoble Rale
Rider. Uniorm Covena? 17 of the Securlly inskument s amended 10 resd as follows:

Transfer of the FP-operly or a Beneficial Interest In T wrower. ¥ s or arry pert ol the Property or any interest b R is
sold or transierred {or 3 8 v wicial interest in Borrower is solid or arsieved and Borrower is not a natural person) withoul Laender’s prior
weitten consent. Lender v .. 7. s opion. require immediste payment in &l of af sums saoured by this Secsfy nstnueent.  However. this
oplion shall not be aarcised 141 snder ¥ exercise is prohibled by faderal law as of he dale of this Seasilly iInsbumert. Lender also shel
not exercise this oplion ¥ (a) Do Ox"x causss 10 be submitted 10 Lender nlormation required by Lender 10 evaloate the imended vans-
leree as § a naw loan were being ¢ 4d: 10 the Tansieres. and B) Lander ressomdly dnlermines thal Lender's securly will not be Wpaired
by the loan assumplion end that the ‘<x of & bresch of any covenant or agreement in this Securfly instrument is scceptable 10 Lander.

To the axdent permiltad by appicabie t . Lender mey charge a reasonabie fee as a condiion 10 Lender’s consent 1o the loan sssuwp-
son. Lender mey slso require the Wansien< ¥ Jign an assusplion sgreemeant lhet is accepiable 10 Lander and Thet cbiigaies the ransieree
50 kaep all the promises and agresments mede i o= Nole and in this Securlly instnament.  Borower will continue 10 be otiigaied under the
Note and this Seaxlty instrument unisss Lander elesses Borrower in wiling.

® Lender wotrcises tThe oplicn 20 recusire Swnedie’ s p rymant in ful. Lender shell give Borower nolice of accderaion.  The
notice shall provide a pariod of not less than 30 days «7.m the dale the nolice is delivered or malied within whicih
Bomower must pay all sums secusred by this Seaurdly Im>_aat ¥ Borrower falls %0 Day these sums prior 30 the expiraion
of this period. Lender may invoke srvy resnedies parmilied by this Seawity Insinament without ather nolics or densand on
Borrower.

2. ¥ Bommower exercises the Corrersion Oplion under the oo Sio~+ stated in Section B of this Adjustable Rate Rider,
the sroendment 1o Unilorm Covenant 17 of the Securlly instmament ¢ »¥.ired in Secion C1 above shall then cesse o
be in elfect. and the provisions of Unilorm Covenart 17 of the Seaslly ns’.ument shal instead bs in elffect. ss ollows:

Transfer of the Property or a Bensficial Interest In Bor o ver. ¥ al or any pant of the Property or asry inlerest in
 is sold or wansferred {or ¢ a beneficial interest in Barrower is 20id or kance . o' and Borrower is not & ratural parscn)
without Lender's pricor avflten ¢onsent, Lender may, sl is oplion, require immedis » seymet in il of all sums secured
by this Secaity instrument. However, this opion shall not be exercised by Lender ¥ ¢ avee is prohiblisd by fedural lew
a3 of the date of this Secwsity Insirument.
¥ Lender exercises this oplion, Landes shali give Borrower noice of accelersticn. The nor’or ~hall provide s period
of not fess than 30 days from the dele the nalice is delvered or :maled within which Bomwn/ Tsst pey all sums secured
by this Searly nstrument. ¥ Borrower taiis 0 pay these sums prior o the expialion of this perod. Lender mey trvoke
svy remedies permiited by this Securlly Instrument withaut hather nofice or demand on Borower

Car
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BY SIGNING BELOW, Bomower accepls and agrees 10 the tarms and covenants contained in this Adjustable Rale Rider.

e S

CATHERINE R. WHL
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