M TR %S5 O

o —— e

UNOEEICIAL COPY-

SR T F 42 80163018

20163018

$18.00

Spuce Above This Line For Recording 1uia} I
FHA Case No
State of [linois MORTGAGE 131:6023835:749

THIS MORTGAGE (**Security Instrument” ) is made on APRIL 6th . 1990
The Morigagor is DARLENE HUDSON, A SPINSTER

whose address is 20 McCARITY ROAD, UNIT 83-2, PARK FOREST, ILLINOIS 60466
. (“'Borrower’’}. This Sccurity Instrument is given to

THE FIRST MORT(ACE CORPORATION .
which is organized and ¢xisting »iadgr cthe laws of ILLENQLS , and whose
address is 19831 GOVERNORS FIGHWAY, FLOSSMOOR, ILLINOIS 60422

(**Lender'’). Borrower owes Lender the principal sum of

THIRTY FOUR THOUSAND FivF HUNDRED AND NO/100
Dolars (U.S5. 3 34,500.,00 ). Tinsdebt is evidenced by Borrower's note dated the saune date as this Security
Instrumem (“"“Noie™), which provides Tor munthly payments, with the Tull debt, if non paid carlier, due and payable on
MAY 1, 2020 . This Securty Instrument secures 10 T.ender: (a) the repayment of the debt evidenced
by the Note, with interest, and afl renewals, extensicas and modifications; (b} the payment ol all other sums, with interest,
advanced under paragraph 6 to protect the security of tiis security Instrument; and (¢} the performance of Borrower's covenants
and agreements under this Security Instrument and the Hote, For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located (n CO0K
Coumy, Mlinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER.

whicts has the address of 20 McCARLTY ROAD, UNIT B3-2, PARK FOREST Psrecer, Cayl,
1HHinots 60466 1218 Cude), ('Property Address™ ),

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemnenis, rights, appurtenances,
rents, royvalies, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or hereafter & part of the
property. All replacements and additions shall also be covered by this Secority Instrument. All ot the foregoing is referred
to in this Sccurity Instrument as the ““Property, "’

BORROWER COVENANTS thal Borrower is lawfully seised of the estade hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower warrants
and will defend generally the titie 10 the Property against all ¢laims and demands, subject 1o apy encumbrances of record.,

1. Payment of Principal. Interest and Luate Charge. Borrower shall pay when due the principid of, and interest on, the
debt evidenced by the Nowe and bate charges due under the Note.

2. Monihly Payments of Faxes, Insurance and Other Charges. Borrower shabl tnclude in cach motathly pavment, sogether
with the prinvipal and interest ay set forrh in cthe Note and any late charges, an installment of any (a) taxes and special assessiments
levied or to be lesied against the Property, (b leasehaldd payments or ground rents on the Property, and (0 premivms tor
insurance required by paragraph 4.
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ach monthis istallmene Tor : i MRS IR H 3 ] ‘lll:‘h .\!\Munu. as reasonably estimated
by Lender. plus an amount safficient 1o manntain an additional h.lld!l\.t‘ al not moere than cne-sisth of the estimated amounts.,
Ihe Full annual amaount Tor cach stem shaldl be aceumulated by Uenders soithin o period ending ose month betore anitem would
hecome delinguent. §ender shall hold the amounts coleeted in trust (o pay itemis tal, (b), and (cy betore they become delinguent.

10 ar any time the tota! of the paymends held by Lender for items (), (h), and {¢), 1ogether with the future monthly pavments
For such items pavable to Lender prior to the doe dates of saeh temis, exceds by more than ope-sisth the estimated amounm
ot pusments reqguired 1o pay such items whea due, and iF payments on the Note are current, then Fender shall either refund
the exvess over one-sinth ot the estimated payents ar credit the excess over one-sisth of the extimated pasments to sabseguent
payments by Borrower, at the option of Hosrower. 15 the 101 of the pasiments made by Borroser tor sem G, (b, or )
is insutticient to pas the item when due, then Bonrower shall pay 1o Lender any amount necessary to mahe up the deticiency
on or before the date the item bevomes due.

An ased i this Secuting tnstrument, U Secretany ™ means the Secretary of Housing and Usban Desclopment or his or her
designee. Most Secunty Instromnents msured by the Secretary are insured ander programs shich reguire adhance paviment al
the entite morntgage wsurance preminm. Bchis Scecurity fnstrament is ar was insured under a progra w lnch did not regquire
adtanee pavtent ol the entite mortgaee insurance premium, then vach mombiy payvmem shall alse include cuber: 0) aninstiliment
of the annual mortgage imsurance premium to be paid by T ender (o the Secretary, or (i) g monpthly charge instead ol a mortgage
isarance premimm i this Security Tistrument is held by the Secretary. BEach monthiy installment ol the morigage insurance
promitm shall be m an amount sutficient to accumulate the tull annual mortgage insurance premium with I ender one month
prior 1o the date the Full annaal morgage msurance premiem is due to the Secretary, or if this Secariny Insaument is hcld&:
by the Secretary, eaclianonthly charge shall be inan amount equal to one-twelft of one-halt pereent ot the outstanding principal (&
balance due on the Nole. -

1 Horrew et tende’s 1o 8 ender the full pasment of all sums secured by this Security Instrument, Borrower s account shall c‘i
he credited with the baldnes remaining Tor adl installments for items (@), (b, and () and any morgage insuranee premium
instaliment than § ender bs o8 become ublizated to iy to the Secretary, and Lender shall prompily refund any excess funds
1o Borrower., ImmediatelV paiomso o foreclosure sale of the Property on ity acquisition by Lender, Borrower™s account shall
be credited with any balance tetdadning for all instalments far items (. (by, amd (o).

. Applicution of Payments. (AL pusments under paragraphs 1 and 2 shadl be applied by ender as toltows:

First, to the morigage msuranes premium to be paid by Lender 1o the Secretary of 1o the mombly charge by the Secretary
instead ol the monthly mortgage insurance premium, unless Borrower paid the entire mostgage insurance premiim when this
Sevurity Instrument was stened;

Sccond, to any taxes, special assessmients, baschold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due ander the Note,

Fourth, 1o amortization ol the prifcipal ol vhe Male;

Fifith, to bate charges due under the Note.

4. Fire. Flood and Other Hazard Insurance. Borrover sfwll insuee atl iniprovements on the Property, whether now in
existence or subsequently erected, againste any hasards, casuatics, and contingencies, including fire, for which | ender reguires
insurance. This insuranee shall be mantained in the amountsasd for the pertods thay Lender requires. Borrower shall also
insure all improsements on the Property, whegher now ineaistenceapsobseguently erected, against loss by Hloods to the extent
reguired by the Secretary. Al insurance shall be carried with comrpanics approved by Lender. The Insurance policies and any
renewals shall be held by Lender and shall include loss payable chioses)in favor of, and in a form aceeplable to, Lender,

I the event of Foss, Barrower shall give Lender immediane notice by raail. Lender may make prool of loss il nel made
smomptly by Borrower. Bach insuiance comgpats concetned is heseby autheaved and directed 1o make payment Tor such loss
dirceth o Lender, instead of 1o Borrower and 1o Lender jointly. All or any partof the insurance proceeds may be applied
by [eader, at its option, vither () (o thy reduction of the indebtedness under the Nate and this Security Instrument, first {o
any delinguent amounts apphed i the order By Paragraph 3, and then 1o prepayzasat of principal, or (b) to the restoration
or repair of the damuaged property. Any apptication ol the pmuccdg 1o the principal sivab! nor extend or postpone the due date
of the monthly pavments which are relerred o in Paragraph 2, or change the amonnat < s2och payiments. Any excess insuranee
proceeds over an sinount reguised to pay all oursaouding indebtedness under the Noteda Jhis Seeuniny Instrumem shall be
paid 1o the entity legally entided thereto.

Iy the event of fureclosure of this Seeurity Instrument or other transfer ol title to the Praperty than extinguishes the
indebredness, all right, tite and interest of Borrower in and to insurance policies in force shall pess.to the purchaser.

. Preservation and Mauaintenance of the Praperty, Leaseholds. Borrower shall not commit wast: of destroy, damige or
substantially change the Property or allow the Praperty to delerivrate, reasonible wear and tear exceptad? ender may inspeci
the property if the property s vacant or abandoned or the loan is in defauie, Dender may take reasonabletiction 1o project
and preserse siuch vacant or abundoned property. Hodhis Security Instrasnent is onoa leaschold, Borrowersrall comphy with
the provistons of the lease. IF Borrower acguires fee title to the Properey, the leaschold and fee title shall not be merged unless
Eoender agrees 1o the merger in woing.

6. Charges to Borrower and Protection of Lender's Righis in the Property. Barrower shall pay all gosernmentad or nuticipiad
charges, fines and impositions that are nol included in Paragraph 2. Borrower shall pay these abligations on time direcily to
the entity which s owed the paymem. I failure to pay would le\.crwly alfect Lender’s interest in the Property, upon Lender's
request Borrawer shall promptly furnish to L ender receipts evidencing these payments,

[¥ Borrower tiils to make these pay ments or the pavments reguired by Pacagraph 2, or Tails to perform any other covenanty
and agreviments cantained in this Security bnsstument, or there is a tegal proceeding that may signiticantly affect Lender's rights
in the Property (such as a procevding in bankrupicy, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary 1 protect the value of the Property and Leader’s rights in the Property, including payvment
of taxes, hacard insurance and other items mentioned in Paragraph 2.

Anmy amounts disbursed by Lender under this Paragraph shafl become an additional debt of Borrower and be secured
by this Security bstnmnent. These amounts shall bear interest from rhe date of dishuesemens, an the Note rate, and at the
option of Lender, shall be immediateh due amd pavable,

7. Condemnution. The proceeds of any award or claim For damages, direct or consequential, in connection with any
condemnation or other taking of any part ol the Property, or for convevance in plice of condemnation, are hereby assigned
and shall be paid to | emder to the exient of the fulf amount of the indebrediness that remains unpaid wnder the Note and ths
Security Instrument . | ender shalt apply such procecds o the reduction of the indebtedness under the Note and this Security
Tastrusient, First o s delinguent amounts applied in the order provided in Paragraph 3, and then o prepayment of principad.
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UNOFFICIAL CORY.

UNIT 83-2 AS DELINEATED ON THE CONDOMENTUM AREA PLAT OF SURVEY RECORDED N THE OFFICE
OF THE RECORDER OF DEEUS OF COOK COUNTY, TLLINOLIS, AS DOCUMENT NO. 27316815, OF HBLOCY 4
(EXCEPTING THEREFROM OUT LUT “B"): BLOCK % (EXCEPTING THEREFROM OUT LOT "C"); BLOCK 6;
BLOCK | (EXCEPTING TUEREFROM Tilk NORTH 472 FEETY: THAT PART OF BLOCK 2 LYING SOUTH OF A
LLINE DESCRIRED AS FOLLOWS: BEGINNING AT A POINT TN THE BAST LINE OF LESTER STREET, A
DISTANCE OF 110 FEET NORTH OF THE INTERSECTION OF THE NORTH LINE OF McGARITY STREET AND
SALD EAST LINE; THENCE EAST 125 FEET ON A LINE NORMAL TO SAID EAST [LINE OF LESTER
STREET; THENCE NORTH 82 DECREES EAST 270,.0 FEET; THENCE NORTH 359 DECGREES 20 MINUTES 04
SECONDS EAST, 138 FEET TO A POINT 1N THE WEST LINE OF HEMLOUK STREET, 70.02 FEET NOKTH
OF THE KNURTH LINE OF McGARITY STREET AS MEASURED ALONG SATD WEST LINE, ALL N
SUBDIVISION OF AREA H, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND PART OF THE
NORTHEAST 174 OF SEUTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIKRD PRINCIPAL
MERIDIAN, ALl IN COOK COUNTY, TLLINOIS, WHICH CONDOMINIUM AREA PLAT OF SURVEY IS
RECORDED SIMULTANEQUSLY WITH THE DECLARATION OF CONDOMINIUM OWNEKSHIP AND OF EASEMENTS,
RESTRIUTIONS AND COVENANTS FOR TWIN ARBOR IN PARK FOREST RECORDEDR IN THE OFFICE OQF 'THE
RECORDE®R OF DDEvDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 22316814 TOGETHER WITH THE
PERCENTAGE @F THE COMMON BELEMENTS APPURTENANT TO SAID UNIT AS SET FOKTH IN SAID
DECLARATION, A5 AMENDED FROM PIME TO TiME, ALL IN COOK COUNTY, 1LLINOLS.

TX 1.0, #31-36-204-028-1038
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UNOFFICJAL COPRY.

TIHA Cave S
131:60238735:749

CONDOMINIUM RIDER

THAS CONDONINTIUN RIDER & made 1his &th day of

APRIL L 1Y 90 ,and s incorporated o and shall be deemied to amend and supplement

rhe Mortgage, Deed of Trust or Security Deed (*Security Instrument™”) ot the same date given by the undersigned
(**Borrower''y to secure Barrower’s Note 1o THE FIRST MORTGAGE CORPORATION

(**Lender’’)y of the same date and covering the Property described in the Sccurity Instrument and located at:
20 McGARITY ROAD, UNIT B3-2, PARK FOREST, [LLINOIS 6046A

{Propeirs Addresst
The Property'Addeess includes aunit in, together with an individual interest in the commen elements of, a condominium
project knowo as: TWIN ARBOR IN PARK FOREST

[Name of Condominium Project]
(*Condominium Froicer "y I the owners association or other entity which acts for the Condaminiam Project ¢ Owners
Association'") holds titlv o property tor the benelit or use of its members or shircholders, the Property also includes
Borrower's interest in the Oavners Assaciation and the uses, proveeds and benetits of Borrower’s interest.

CONDOMINIUM COVESANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower und Lender furtner cos=aunt and agree as follows:

‘e

A, Solong as the Ownersassociation maintains, with o generally accepted insuranee carrier, a “*master™”
or Ublanket™ policy insuripgall property subject o the condomivium  documents, including all
improvements now existing Or beieatter erecied on the Property, and such policy is satisfactory 1o Lender
amd provides insurance coverdge athe amounes, for the periods, and against the hazards 1 ender requires,
including tire and other hazard: idedaded within the term extended coserage,”” and loss by ood, 10
the extent reguired by the Sevretary, thern () L ender waives the provision in Paragraph 2 ot this Security
Instrument tor the monthiy paymentasiender of one-twellth of the yearly premsum anstallmens for
bazard nsuranee on the Propeny, and (1) Boscower™s obligation under this Peragraph 3 toomintam hasard
imsurance coveriee on the Property is deenied satisfied to the extent than the required coverage is provided
by the Owners Associiation policy. Borrowes shall give Lender prompt notice of any lapse in required
hazard msurance coveraee wndd of any loss occvairing from a hazard. In the event of a distcibution of
hacard insuranee proceeds i licu of restoratiwon/orcepair tollowing a loss to the Propeny, whether ta
the condominium unit or to the commion elements Jany proceeds payable to Borrawer are heveby assiened
ank shall be paid to Lender for application 1o the sy secured by this Security Instrument, with any
excess paid 1o the entity legally entled thereta.

Borrower promises to pay Borrower's allocated share of the coatnon expetises ar issesstients and charges
imposed by the Cavners Assocition, as provided an the condonpauum documents,

H Boarrower daes not pay condomimunt dacs and assessments“vioen due, then [ ender may pay them.
Any amouids disbursed by Lender under this paragraph O shalbbedopie additional debt ot Borrowes
secured by the Security Instrument, Unless Borrower and Lender agres toother terms of payvment, these
amounts shall bear interest from the date of disbursement at the Notwd rare and shall be payable, with
interest, upon notice I'rom Lender to Borrower requesting payment,

BY SIONING BELOW, Borrower accepts amd agrees 10 the terms and provisions ceatained in this Condominium

Ride{lx

i b R \&,}*’A“‘”‘ ol (Seal) e .. (Seal)

DARLENE E‘IUDSUN SBotrawer “Burrawer

(Seal) . (Seal)

Hurrower Borrowet

iSpace Belna Figs e Reserved 1or Acknewledgment]
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UNOFFICIAL COPY

Notice to Hameowner " |

Assumption of HUD/FHA Insured Mortgages
Relense of Personal Liability

You are kegally obligated to make the monthly payments required by your mortgage (deed of trust) and promissory note.

The Depariment of Housing and Urhan Development (HUD) has acted (o keep investors and non-creditworthy
purchasers Irom acquiring one-to-four family residential properties covered by certain FHA-insured mortgages. There
are minor exceptions to the restriction on invesiors: loans to public agencies and some non-profit organizations, Indian
tribes or servicepersons; and loans under special morigage insurance programs for praperty sold by HUD, rehabilitation
loans or refinancing of insured morigages. Your lender can advise you if you are included in one of these exceptions.

HUD will therefore direct the lender 1o accelerate this FHA-insured mortgage loan if all or purt of the property
is sold or transferred ;o a purchaser or recipient (1) who will not occupy the property as his or her principal or secondary
residence, or {2) whe dies occupy the property bul whose credit has not been approved in accordance with HUD

requirements. This polily */ill apply except for certain sales or transfers where acceleration is prohibited by law.

When a loan is accelerated the entire balance is declared **immediately due and payable.” Since HUD will not
approve the sale of the property cos<i¢d by this mortgage to an investor or to a person whose credit has not been approved,
you, the original homeowner, would vemain fiable for the mortgage debt even though the title to the property might
have teen transferred 1o the new buyer,

Even if you sell your hame by letting an appioved purchaser (that is, a creditworthy owner-occupant) assume your
mortgage, you are still liable for the mortgage debicanless you obtain a release from liability from your mortgage lender.
FHA-approved lenders have been instructed by HUE to prepare such a release when an original homeowner sells his
or her property to a creditworthy purchaser who executes ar agreement to assume and pay the mortgage debt and thereby
agrees 10 become the substitute morigagor. The release is comtained in Form HUD 92210-1, (**Approval of Purchaser
and Release of Seller’’). You should ask for it if the mortgagz Yender does not provide it to you automatically when
you sell yorr home 10 a creditworthy owner-occupant purchaser #iw'cxecutes an agreement to assume personal liability
for (e debt, When this form is cxecuted, you are no longer liable tor the mortgage debt.

You must sign and date this Notice as indicaled, return one copy to your knder as proof of notification and keep
one copy for your records.

APRIL 6, 1990 _ ‘bb(ﬂy‘» \&AW*_

DARLENE BUDSON

lastruction to Lender: A copy of this Notice must be given to the morigagor(s) on or befare the date of settlement. You should
retain a signed copy in the origination file.
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