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THIS MORTGAGE {"Security Instrument"g ig giV?n on i%utﬂldb
199y, The mortgagor is _1.aic J. Stark his wite Trances L. oLare:
{"Borrower"”). This Security Instrument is given to k- Yiz:n liatv ornr.
0 S AR W DAY, , whieh is a ot iclial Bea: organized and
existing under the laws of _t; Yes edn whose address
- S T S ST S < T D T A f. -Kllinois vt {"Lender"). Borrower owes
Lender the maximum principal sum of Litrean Thousand & 0QF100
Dellars (U.S. $_13,000.00 ), or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Barvrower {"Agreement™), whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid earlier, due
and payable on demand at any time after seven years from the date of this
Security Initiument. The Lender will provide the Borrower with a final
payment neotice-at least 90 days before the final payment must be made. The
Agreement prcvjdss that loans may be made from time to time during the Draw
Perlod (as defln:? in the Agreement)., The Draw Period may be extended by
Lender in its scle discretion, but in no event later than 20 years from the
date hereof. All {uture loans will have the same lien priority as the
original lcan. This Seturity Instrument secures to Lender: (a) the repayment
of the debt evidenced (oy the Agreement, including &ll principal, interest,
and other charges as provided for in the Agreement, and all renewals,
extensjons and modificaticias; (b) the payment of all other sums, with"
interest, advanced under paczrgraph 6 of this Security Instrument to protect
the security of this Security Yastrument; and (c) the performance of
Borrower's covenants and agreenencvs under this Security Instrument and the
Agreement and all renewals, extersions and modificatlions thereof, all of the
foregoing not to exceed twice the wraximum principal sum stated above. For
this purpose, Borrower does hereby mircgage, grant and convey to Lender the
following described property located in Coalc
County, Illinois:

lot 739 in Woodpate Green unit Number b being a bUblelBl?n of part

of the jorth iast 1/4 of section 17 and p<rf oL the North West 1/4

o i WO west 1/4 oi section lo, iownshio 35 North, Ramge 14
Cast of the Third Principal Merdidian, In Cook Zounty, Iliinois.

Permanent Tax Number: 31-14-215-0D2u

which has the address of 5708 _Woodpate Drive
At bebedd Illinois LR ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 5n 'he
property, and all easements, rights, appurtenances, rents, royaltica.
mineral, oll and gas rights and profits, claims or demands with respeit to
insurance, any and all awards made for the taking by eminent domain, wecer
rights and stock and all fixtures how or hereafter a part of the properiy’
All replacements and adcoitions shall alsoc be covered by this Security
Instrument, All of the foregoing 1s referred to in this Security Instrument
as the "Property'.

L BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby

" fonveyed and has the i1lght vo mortgage, grant and convey the Property and
that the Property 1s unencumbered, except_for encumbrances of record.

_ Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. There Is a
prior mortgage from Borrower to ¥ dated pu/29/84
and recorded as document number 86179950

“rinancial Federal Trust & Savings Bank

PR .._,.,:lr.r-' LR TIAEe
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COVENANTS . orrower and Lender covenant and agree as follows:

R I Payment of Principal and Interest. Borrower shall promptly pay
whan diie the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shaill
be applied first to interest, then to other charges, and then to principail.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
charges, fines, and impositions attributable to the Property, and leasehold
payments or ground rents, if any. Upon Lender’s request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, snd upon
Lender's request, promptly furnish to . Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, vwhen due and payable all taxes,
assegsments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due diligince, contest the validity or amount of any such taxes or
assessmeniz, provided that (a) Borrower shall notify Lender in writing of the
intention ~f Rorrower to contest the same before any tax or assessment has
been increatced by any interest, penalties or costs, (b) Borrower shall first
make all contest>»d payments, under protest i{f Borrower desires, unless such
contest shall susdand the collection thereof, (c) neither the Property nor
any part thereof or !aterest therein are at any time in any danger of being
sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be rsguired in the contest or as requested by Lender.

4. Bazard Ipnsurau:ze Borrower shall keep the improvements now
existing or hereafter erectef on the Property insured against loss by fire,
hazards included within the (term "extended coverage" and any other hazards
for which Lender requires insuratce. This insurance shall be maintained in
the amounts and for the periods-rlict Lender reguires. The insurance carrier
providing the insurance shall be «lirsen by Borrower subject to Lender's
approval which shall not be unreasvrnably withheld,

All insurance policles and renewals shall be acceptable to Lender and
shall include a standard mortgage clause.  Lender shall have the right to
hold the policies and renedals. If Lender requires, Borrower shall promptly
give to Lender all receipts of pald premiumi and renewal notices. In the
event of loss, Borrower shall give prompt notic¢s to the insurance carrier and
Lender. Lender may make proof of loss if not naue promptly by Borrower.

Unless Lender and Borrower otherwise agree in wric’ng, insurance
proceeds shall be applied to restoration or repair oi <he Property damaged,
1f the restoration or repair is economically feasible, Lirder‘'s security is
not lessened and Borrower is not in default under this Szcrrity Instrument or
the Agreement. 1If the restoration or repair is not econowicaily feasible or
Lender's security would be lessened, the insurance proceeds satll be applied
to the sums secured by this Security Instrument, whether or novt then due,
with any excess paid to Borrower. If Borrower abandons the Projerty, or does
not answer within 30 days a notice from Lender that the insurance-cuir-ier has
offered to settle a claim, then Lender may collect the insurance precreds.
Lender may use the proceeds to repair or restore the Property or to pny)sums
secured by this Security Instrument, whether or not then due. The 30-dnv
period will begin when the notice is given.

I1f under paragraph 18 the Property s acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to detericrate, or commit waste, If this Security Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees tc the merger in writing.
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6. Protection of Lender's Rightsa in the'Property. If Borrower falls
to perform the covenants and sgreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptecy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over thia Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument., Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment .

7. {nspection. Lender or its agent may make reasocnable entries upon
and inspecticns of the Property. Lender shall give Borrower notice at the
time of or yricr to an inspection specifying reasonable cause for the
inspection.

8. Condemratlon. The proceeds of any award or claim for damages,
direct or consequen-isl, in connection with any condemnation or other taking
of any part of the Plojerty, or for conveyance in llew of condemnation, are
hereby assigned and <'all be paid to Lender.

In the event of a toiei taking of the Property, the proceeds shall be
applied to the sums secured b; this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of & partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the gums
secured by this Security Inatrumcric shall be reduced by the amount of the
proceeds multiplied by the following fraction: ¢(a) the total amount of the
sums secured immediately before the aking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrowir.  or if, after notice by Lender
to Borrower that the condemnor offers to maki an award or settle a claim for
damages, Borrower falls to respond to Lender wichin 30 days after the date
the notice is given, Lender is authorized to coilsrr and apply the proceeds,
at 1ts option, either to restoration or repeir oz thr Property or to the sums
secured by this Security Instrument, whether or not (thea due,

9. Borrower Not Released; Forbearance By Lender Ac.: . a Walver,
Extension of the time for payment or modification of amoriization of the sums
secured by this Security Instrument granted by Lender to ai’ successor in
interest of Borrower shall not cperate to release the liability of the
original Borrower or Borrower's succeasors in interest. Lendee¢ s%~11 not be
required to commence proceedings against any successor in intereit ¢r refuse
to extend time for payment or otherwise modify amortization of thu'scms
gecured by this Security Instrument by reason of any demand made by ’2no
original Borrower or Borrower's successors in interest. A walver in oue or
more instances of any of the terms, ¢cvenants, conditions or provision:c
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
Ko waiver shal) be asserted against Lender unless in writing signed by Lender.

. 10. Successors and Aseigns Bound; Joint and Several Liability:
Co-signers. The covenants and agreements of this Security Instrument shaill
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mertgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) i{s not perscnally obligated tc pay the
sums secured by this Security Instrument; and (c)} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent,.

11. Loan Charges. If the lcan secured by this Security Instrument is
pubject to a law which sets maximum loan charges, and that law is finally
jnterpreted 80 that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit:; and (b} any sums already collected from
Borrower which exceeded permitted 1imits will be refunded to Borrower,
Lender may chocse to make this refund by reducing the principal) owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12. Youilcea. Any notice to Borrower provided for in this Security
Instrument chall be given by delivering it or by mailing it by first class
mail unlesg szplicable law requires use of another method. The notice shall
be directed (o the Property Address or any other address Borrower designates
by notice to lLinder. Any notice to Lender shall be given by first class mail
to Lender's addrrig stated herein or any other address Lender designates by
notice to Borrowes, 2ny notice provided for in this Securility Instrument
shall be deemed tec have been given to Borrower or Lender when given as

provided in this parazcaph.

13. Governing Law; Scverability. This Security Instrument shall be
governed by federal law and tlic law of Illinois. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conilict shall not affect other provisions of this
Security Instrument or the Agrecioint which can be gliven effect without the
conflicting provision. To this eni che provisions of this Security
Instrument and the Agreement are declared to be severable.

14. Assignment by Lender. Lender mav assign all or any portion of itas
interest hereunder and its rights grantey lerein and in the Agreement to any

person, trust, financial institution or courporation as Lender may determine
and upon such assignment, such assignee sha’l thereupon succeed to all the
rights, interests, and options of Lender herel. and in the Agreement, and
l.ender shall thereupon have no further obligations or liabilitlies thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Property or any - !pierest in it is sold
or transferred (or if & beneficial interest in Borrowe: 1s sold or
tranaferred and Borrower is not a natural person) withow” Jender's prior
written consent, Lender may, at its option, require immediisir payment in full
of all sums secured by this Security Instrument, However, tlis option shall
not be exercised by Lender if exercise is prohibited by federal law &8s of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nutice of
acceleration. The notice shall provide a period of not less than 37 Gays
from the date the notice is delivered or mailed within which Borrowe.:. rast
pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

16. Borrowver‘'s Right to Reinstate. 1If Borrower meets certain
conditions, Borrower shall have the right to have enfercement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; {(¢c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys® fees; (d) takes such action as Lender may reasonably require to
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assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's cbligation to pay the sums secured by this Securicy
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the oblfgations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration followlng: {a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement: {(b) Borrower's failure
to meet the repayment terms of the Agreement; or (c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the
action recyired to cure the default; (¢} a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in
the notice may ¢2sult in acceleration of the sums secured by this Security
Instrument, forecliosure by judicial proceeding and sale of the Property. The
notice shall furtlev inform Borrower of the right to reinstate after
acceleration and ths right to assert in the foreclosure proceeding the
nonexistence of a defanlr or any other defense of Borrower to acceleration
and foreclosure. If itne default is not cured on or before the date specified
in the notice, Lender at (its option may require immediate payment in full of
all sums secured by this declurity Instrument without further demand and may
foreclose this Security lnstrument by judicial proceeding. Lender shall be
entitled to collect all expenaes incurred in legal proceedings pursuing the
remedies provided in this paragraph 18, including, but not limited to,
reasonable arttorneys' fees and curcd of title evidence.

19. Lender in Posseasion. Upon acceleration under paragraph 18 or
abandonment of the Property and at any /¢ime prior to the expiration of any
period of redemption following judicial sale, Lender (iw person, by agent or
by Judicially appointed receiver) shall b: rpeitled to enter upon, take
prasession of, and manage the Property and 'o collect the rents cof the
Property including those past due., Any rents. collected by Lender or the
receiver shall be applied first to payment of tn. costs of management of the
Property and collection ¢f rents, including, but 3=t limited to, receiver's
fees, premiums on receiver's bonds and reasonable atturneys' fees, and then
to the sums secured by this Security Instrument. Ncthing herein contained
shall be construed as constituting Lender a mortgagee ‘p.vossession In the
absence of the taking of actual possession of the Propecviy by Lender pursuant
te this Paragraph 19. In the exercise of the powers herein granted Lender,
no liability shall be asserted or enforced against Lender, 11l such liadbilicy
being expressly waived and released by Borrower,

20. Release. Upon payment of all sums secured by this Securit’
Instrument, Lender shall release this Security Instrument.
" 21. waiver of Homestead. Borrower waives all right of homestead
gxemption in the Property.

‘q 22. Ho Offsets by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender shall relieve Borrower from paving
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23, BRiders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated inte and
shall amend and supplement the covenants and asgreements of this Security
Instrument as if the rider{(s) were a part of this Security Instrument.
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BY SIGNING BLE!‘I,\LQ:E L:;CLIQ lAL&esCoQEExX and cove.nants o

contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it,

I 19“-
Is. J. Starks éj? ‘ﬁzp—— Borrower
W Al o, : (% ‘4

Mrances E, Starks Borrower

{Space Below This Line for Acknowledgment)}

STATE OF ILLINOIS, rﬂx;wé' County ss:

county and state, do herepy ceigify that _ w74 A & pa B BT I
Al B R v Y B o ATAL e , Personally Khown to me to be the

same persoufs) whose name(s) 1s (are) subscribed to the foregoing instrument,

appeared ‘orfore me this day in person, and acknowledged that e

signed and Jeclivered the sald instrument as _zhoiy free and veluntary act,
for the uses ard purposes therein set forth,

1, 7 w2t/ , a Notary Public in and for said

Given under -« hand and official seal, this _& '/ day of
/‘M 4 - 7 192&‘.

. - A . ) 2 R - .
My Commission expires.i2-/7 r3 yad 4\1%22L4A)’13LJ(E 3 L
Notary Public
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