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MORTGAGE 273383-8

THIS MORTGAGE ¢*Security Instrument ™) is givenon  MARCH 22 .
1990  The morraagor is BRENDAN G. O'MALLEY AND ANGIE R. O'MALLEY, HUSBAND AND WIFE

(*"Borrower™'). This S&curity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLLY OF ILLINQIS .

which is organized and Sxistrgunder the laws of THE UNITED STATES OF AMERICA . and whose address iy
4242 NORTH HARLLM

NORRIDGE, ILLINOIs -~ 40634
Borrower owes Lender the prindpidl sum of

ONE HUNDRED ONE THGUSAND SIX HUNDRED AND NO/100

{**lLender’).

Yy

DollarqUS. $ 101,600.00 ). This debt is evidenced by Borrower's note
dated the saame date as this Security Tastrumeat ("Note™ ), which provides for monthly payments, with the full deby, if not
paid carlier, due aad pavable on APRIL. 1. 2020 - This Sevusity Instrument
secures to Lender: (o) the repayinent ol the deln svidenced by the Note, with interest, and all renewals, extensions and
modifivaiions; (b) the payment o all other sums, Wb ivierest, advanced under paragraph 7 1o protect the security of this
Security Instrume; and ) the performance of Borros s covenauts and agreements under ths Seourity Instrument and
the Nate, For this purpose, Borrower does hereby mongagesgeant and convey to Lender the Tollowing described property

tovated in COOK County, Hlinois: %3
LOT 6 IN BLOCK 5 IN MOON LAKE TRAILS UNIT 4, BEING A SUOBDIVISION. -
OF PARTS OF THE NORTHEAST QUARTER OF fdFE SOUTHEAST QUARTER OF o fop
SECTION 7 AND THE SOUTHWEST QUARTER OF S2CTION 8, TOWNSHIP 41 NORTH, 1
RANGE 10, EAST OF THE THIRD PRINCIPAL MEFJIDIAN, ACCORDING TO THE %]
PLAT THERECF RECCRDED JUNE 7, 1979 AS DOCUINENT NUMBER 24992Blé6 <
AND REGISTERED JUNE 7, 1975 AS DOCUMENT NUMBEP. 3096085 IN COOK =]

COUNTY, ILLINOIS.

. DEPT-Q1 REJORDING 3l
. TR9999 TAre LBUS ey Nile S 1RIE 0N
34103 % e - APN N - R ALK S0
COOK COUMY Y RECTRDER

07-08-305-005

which has the address of - 1968 BROOKSIDE, LANE HOFFMAN ESTATES:

HWinois 603194, tProperty Address™ )

TOGETHER WITH all the improsements now or hereafter erected on the property, and all casements, righis,
appurtenanees, rents, royahties, mineral, ol and gas righis and profits, waler rights and stock and all tixeures ow or hereadier
a part of the property. All replacements and additions shall iwso be covered by this Security bnstrument. Alb ot she Foregoing
is relerred 0 in this Security lastruwment as the Property.””

BORROWEFR COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right (o
morgage, grnet and convey the Property and thin the Property is unencumbered, except for encambianees of record.

Borrower warrants and will defend gencrally the tithe 1o the Property againsg all claims and demands, subject 10 any
encumbranges of record.

CHUS SECURUTY PSSTRUMENT combhines wanform covenants for gathional v and aon-utiform corasmits with linmed
variations by jurisdiction to constutule a wilonm security instroment covering real properiy.

ILLINOGIS — Singlee Farruly - FNMA FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal und laterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
pranipal o1 and interest on the debe evidenced by the Note and any prepavment and e charges due under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law o1 10 a viitten waiser by Lemder, Boriower shall
pay o Lender on the day monthly pavments are due under the Note, until she Note s paid in tall, a sum (“Funds™)
eyt 10 one-taeltth of - oy yearly tices and wssessmemts which may aviin priority over this Security hnsiruwment; {1b) veards
leaschold pavments or ground rents on the Property, B any; () vearly hazard insurance premiums; and (d) vearly mortgage
Hsuranee premimms, i any. These jtenn are calfed escraow ftems.” L ender may estimaie the Funds doe on ahe isis of
current data and reasonable estinanes of future escrow items.

The Funds shal be held in an institation the depasies oF aceounts of which are insured or guaranieed by a tederal
or stale ageney Uncluding Lenderat Dender is sach an insnintion ). Lender shall apply the Fands 1o pay the oserow items.
Lender may non charee for holding and applving the Funds, anadyzing the account or serifying 1he escros et unless
Fender pass Borrower interest on the Fands and appilicable law permins Leader (o make such o chirge. A charge assessed
by Lender invonpection waih Borrower s enrering into this Secuney Instrament (o pay the aost o} an mdependent tias reporting
service shadbmor be a charge tor purposes ol the preceding semience. Borsower and Lender iy agree inoweiting that interest
shall be pand on the Funds. Uindess an aprecment is made or applicable ow reguires interest 1o be pad, Lender shall not
be reguired to pay Borrower ansy anterest or carnings on the Fands. §ender shall give 1o Borrower, without charge, an
anmnal accountng of the Funds showing credits and debits 1o the Funds and dhe puspose for swhich each debit 1o the Funds
was ninde. Fhe Bands are pledped as adduiomad security Tor the sums secured by this Security hastrument.

It the amount of the Funds held by Lender, together with the Futare monthby paymens of Faads pavable prior
to the due dates of the eserow items, shall exceed the wmound required 10 pay the escrow mems when duce, the escess shall
be, i Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on moncthly payinents of bFunidds.
17 the amount of Wic Funds hetd by Lender is nob satticient o pay the eserow items when doe, Borrower shall pay o
L ender any amoun?” necessary tomake up the deficiency in one or more pavments as requeced by Lender.

Upon pasmenc i full of all sunms secured by this Seearity Instrument. Lender shatl promptly refund 10 Borrower
any Jands held by 1 cndery IH ander paragraph 19 the Property is sold or acquired by Lender, 1 ender shall apply, ao
fater than immediately” prosio the sale of the Property or its acquisition by Lender, any Funds held by L ender at the
tinte of applicalion as it credicazainst the sums seenred by this Seeurity Instrument.

Lo

3. Applicetion of Pacmrats, Uinless applicable Liw provides otherwise, all payments recened by Lender under op
-

paragraphs Taidd 2 shall be apgdicdd: tirst, to kue charges due under the Noie; second, 1o prepaviment chiarges due under
the Note; third, (0 amounts pazaole gnder paragraph 2; fourth, o incerest due; and lass, 10 principal due.

4. Charges; Licns, Borrower Ahall nay all taxes, assessments, charges, fines and impositions attribuable to the
Property which may attin priority overonss Security Instrament, and leasehold payments or ground rents, jF any. Borrower
shall pay these obligations i the nuwner prosiaed in paragraph 2, or if not paid in thar manner, Borrower shall pay them
on tine directis o the person owed pavmeat. Borrower shall prompedy furnish to Lender all notices of amountis 10 be
paid under this paragraph. B Borrower mabeswhosg payments directly, Borrower shall promptly fuenish 1o Lender ceceipts
evidencing the pavments.

Borrower shall promptly discharge any hen s bac!i has priority over this Seeurity Instrument unless Borrower: (a)
aprees inowriting 1o the payment ol the obligation sevgisl by the lien in a manner aceeptable to Lender: {(b) vontests in
rood Faith the hien by, or defends against enforcement of the Yo in, legal proceedines which in the Eender’s opinion operate
1o prevent the enforeemenm ofF the lien or forfenure of 'y pert ol the Property; or (¢} secures from the holder of the
lien an agreemient satislactory o Lender subordinating the ien e this Security lnstrument. [F Lender determines thar any
part of the Property is subject to a lien which may ateain priori'y 2sver this Security lastrument, Lender may give Borrower
a notice identitying the Heno Borrower shaldl satislv the en or ta‘ve 2ne or maore of the actions set forth above within 10
days of the ghving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against losy by fire, hazards included withie the term exiended Corerage’™ and any other hazards for which 1 ender
regueires insurance. This insurance shall be mainiained in the amoants and-for the ~eriods that Lender requires. The insurance
cartier prosiding the imsurance shall be chosen by Borrower subject to Lender’ s approval which shadl not be unreasonably
withheld.

Al insurance policies and renewats shall be aceeptable 1o Lender and shall irchoae a standard mongage clause. | ender
shall have the riglt to hold the policies wd renewals. I Lender requires, Borrower siznl gzomptly give to 1 ermder all receipts
of paid premivms and renewal notices In the event ol loss, Borrower shall give prow ot notice to the insurance carrier
and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless 1 ender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoranon or repair
of the Property damaged, if the restoranion or repair is cconamically teasible and Lender’s secueszz s not lessened. 1 the
restarmtion or repiir is ot eeonomivally feasible or Lender's security would be lessened, the nisurance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raud to Borcower. 1t
Borrower abandons the Property, o does sor answer within 30 days a notice from Lender thag the issorance carrier has
oflered to settke a cliim, then Eender may colleet the insurance procecds. Lender may use the procecas Joaepiat or restore
the Property or 1o pay sums secured by this Seeurity Insirument, whether or not then due. The 30-day periaud will begin
when the potice s given.

Unless Cender and Barrower atherwise agree in writing, any applicinion of procecds 1o prinaipal shall not extend
or postpone the due date of the monthly paymenis referred toin paragraphs 1 and 2 or change the amount ol the paymwnts.
I under paragraph 19 the Property is acquired by Lender, Borrower™s right to any imsarance policies and proceeds resuling
from damage to the Property prior 1o the acquisition shall pass to Lender (0 the extent of the sums secured by this Securily
Instrument mmeditely prior (o the acguisition.

6. Preservation and Malmtenance of Property; Leaseholds. Borrower shall not destroy, damage or substamially
chunge the Property, allow the Property ta deterniorate or conumit waste. 1 ihis Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title 1o the Property, the leaschold
and tee title shall nor merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Righis in the Property: Mortgage Insurance. [ Borrower fails to perform the covenanis
and agrecrents contained in this Securin Instrument, or theee is a legal proceeding that may significantly affect fender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or regulations),
then Lender may do and pay for whatever is nevessary (o prodect the value of the Property and Lenduer’s nights inthe
Property. Lender's actions may include paying any ssims secured by a lien which has priority over this Security Insiranwent,
appearing in court, paving reasonable attorness' tees and entering on the Property to aiake repairs. Although L ender may
tahe action under this paragraph 7, Lender does nat have 1o do soo

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Bosrower secured by
this Security Instrument. Uidess Borrower and Lender agree to aother terms of payment, these amounts shall beisr interest
‘rom the date of disbursement ar the Note rate and shall be payable, with interest, upon notice fram Lender to Borroses

requesiing payinent.

-
-
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