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THIS MORTGAGE ("Secarity Ilastrument™) is given on : C Apritl- S - - ,19 99 -
Th-lﬁwls-ew i SHEROL A. BROWN Diverced Not Since Remarried o
whose sddeess s 9289 P42 LANE, ORLAND PARK, ILLINCIS 60462 S ' S
o -’ ‘ - ("Borromer™). This Security Tnstrumest i givea W
Crown Mor(y7oe Co. ' : T b R B S S aF S St
which is organized and existing undrs rae taws of the State of Illinsis and-hcn
addcens s 6131 W. 95th S<reet

Oak Lawn, l1linois 80453 ("Lander Butmo-si,-llalhprnclpl.-nd
. MNINETY THOUSAND & 00/ 100 2ascn vsnasssisssesisssnssanss - .

Doilars (US. S g0 ,000.00 }. Thi: debt is evideaced by Borrowss’s unole dated the same dale as this Secwrity
instrumeat {“Note™}, which provides for monthiy pryments, with the full debl, if so! paid earlier, dus and peyable on

April 1, 2020 This Secony Instrument secures to Lender: {2) ibe repeymant of the debt
evidenced by the Nole, with interest, and all tesewah, ieasions asd modifications; (b) the paymeat of all other ssms, with
interest, sdvanced under paragraph 6 to protect the scwrily of this Security lwstrument; and (c) the performasce of

Borrower’s covensots and agreemenis under this Secority In wuizmnt and the Note.. For. this purpose, Bmub- does - l-by (%)
mlm&gmtadmybl&hiﬂh-gdsuﬁmtyh:ﬂdn : S
 CO0K o a-ty.,rlllhom' ra

. | &

<

UMIT 8 BUILBING 7 N VILLAGE SOQUARE OF O%n AND CONMDOMINIUM UNIY

OME PHASE THREE IN SECTION 15, TOWNSHIP 35 NOATH, RANGE 12, AS :;

DELINEATED ON THE SURVEY WHICH IS ATTACHED A” TXHIBIT “A* TO

THE DECLARATION OF CONDOMINIUM RECORDED N 1HE OFFICE OF THE

RAECORDER OF DEEDS OF COOX COUNTY, iLLINOLIS, A5 O2CUMENT NUMBER

27151451 AND AS AMENDED FROM TFTIME TO TIME, TOGETHAR WITH iTS -

4

H

vos UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMNEAT.. IN . e,
o Ll COUNTY, ILLINOIS. . D..' i-G1. RECBRD;N—’ $13.5
o . 149997, TRAN 3:E57 04/11/79C I" CHEED
i I _ o 3491_ T F N *—9&—'164—4 i
T : ' S ’ Cer T K (COMNTY T RECDRDER s
TAX 10 NO. 27-15-015-1022-0800 =7 . VSO -
TAX ID NO. - - LR ‘ L o

TAX D NO. . e e

which bas the address of 9299 ERIN LANE, ORLAND PARK [Street, Cuyl
Itlinois 60482 . (ZIP Code] (“Propesrty Address”), . S -

TOGETHER WITH sl the improvements now or hersafter erected on tbo property, and aH exsembets, . rights,
appurieninces, rents, royaltios, wineral, oil sad gas rights snd profits, water rights and'siock and all fixteres sow ¢r “hersitier
a part of the property. Ail replacements and additions shall also ba covered by this Security lastrumsat. Al) of the loragong

reforred to in this Securily Instrumeat as the “Properiy.”
BORROWER COVENANTS that Bossower is lawhilly seived of the sstale hereby ennuy-d sad bas the righl- o

morigage, grant and convey the Property and thal the Property is saeacumberad, excep! for eacumbraaces of record. Bure-rg

warrants and will defend geoeully tke title to the Property zgainst all ch:ns ud donmds subpcl b sy mnm of
rmd. . . - - . . . . .. —

1. Payment of Principal, Interest and Late Charge. Borrower shall pay ﬁa doe the pn-cqnl of, sad mterest naﬁ

the debt evideacad by the Note and late charges dus wader the Note.

2. Monthiy Payments of Taves, Insarance and Other Clurgu Bono'u' shall inchude in sach monthily p-y-u.!
bgetber with the principal and interest as set forth in the Nole and any late charges, sn installment oiany(a)busad
specisl assessments levied or to be levied against the Prq:-rly. (b) Jeasehold pynuls or gn—‘l rents ou the Pmpeﬂy,

() premiums for insurance required by paragraph 4
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Each monthly instsllmpat - = ) ] | s snoual amounts, as -fed Y.
estimated by Leader, plus 4 a # lain ifjicnsl than omri-sivth of the estimated
amounis. The full snamal Ll | ¥ 1] laladi-by in » pociod vadiag one moath before an

itess would become delinquent. londer shall hold the amouals collected in trust fo pay items (s), (b), and {c) belore they
become delinquent.

I at say time the folsl of lhe paymeats held by Leader for items (a), (b}, and {c), together with the future moathly
paymenis for sech items payable 1o prior 10 the des dates of such items, exceeds by more than ome-sixth the eslimated
mlolp-y-ﬂlm&gﬂiwmm.ﬁﬂpymhumm“w.ﬂunL-nder-hll-ithr
refend the oxcess over i sstimsisd paymenis or credil the excoss over one-sixth of the estimated payeoats
subsaqueat payments by Borrower, at the optice of Forrower. If the total of the payments made by Borrower for item (a), (b),
or (c) iz insuificieat 10 pay the item whem des, then Boarrower shall pay to Leader any smount necessary to msks uwp the
deficiency on or before the gate the item becomes dus.

As ueed in this Security Insirument, “Secretawry™ means tho Secreiary of Housing and Urban Developmaat or his or her
designec. Most Secwrisy lostrumeats imswred by the Secrelary are mvured under programs which require advance paymeat of
:the enlirs morigage insursnce promium. If this Secwrity Instrumest isor was insured undes 3 program which did not “Tﬁ"
advance payment of the entire morigage insuraace premivm, then ssth monthly payment shall also inclede sither: (i} an
instalizent of the annus] morigags insurance premium to be paid by Leuder to the Secretary, or (ii) a monthly charge iactesd
of & mﬁ::m prsmium it this Secarily Intirument is held by fhe Secretary. Each monthly instslimest of the
an.

mor y iom shall be in sa amouni sufficient to sccumulste the full snnusi ingarance premium wilh
month prior to ihe date the full spaual morigage insursnce premium is doe to the tary, of if thiz Seduritly
Instrument is held by the Secrstary, each monikly charge shall be in an amount squal 1o che-twelfth of one-hall percent of the
owistanding principal balence due ocn the Note.

: 1 Borrower ‘avd.rs to Lender the full payment of all sums secured by ihis Securily Insttumwent, Borrower's scoount shall
be credited with the ’<lsnce remaining for all installmeats for iteras (s}, (L), and {c) and any morigage insurance premium
tastaliment thet Lender his not become cbligated to pay to the Secretary, snd Lender shall promptly relund any sacess fusds
4o Borrower. Immediate’s . =ior 1oa foveclosurs sale of the Properiy or ite scquisition by Lender, Borrower's account shall be
credited with apy balancy re’saining for all installments Jor items (a), (b), and {(c). o

. 3. Application of Payn.s7.iu. All payments under paragraphs 1 snd 2 shall be applied by Lender as follows:
' First, to the morigsge inswinde preminin 10 be pdid by ‘Leoder to the Secretary or 16 the monthly charge by the
Secrelary instead of the monthly r-@gage insurance premium, unless Borrower paid the ealire morigage ingurance pramium
‘when this Security Instruitent was sigars; 7 o o
Second , to any taxes, specisl usses~rier s,~ Jolibsheld payments or ground rents, and fire, {lood and other hazard insursnce
premmms, as required; ‘
~ Third , to'atecest doa under the Note;
" Fourth, to amortizstion of the principal o1 i Nots;
Fifih , to Iate clisrges due under the Note, ;

" #_ Fire, Flood and Other Hazard Inserance. {(x rrower shall insure sit improvemesis oo tba Properiy, whelber now in
existonce or subsequently - ececied, apainst 3ny baZards, casvinivw, and contingencies, including fire, for which Lender requires
insursnce. This insurance shall be maintained: ia the smot ats und for the periods thai Lender requires. Borrower shall slso
msure al! improvements on the Proporty, whether aow in exisiora or subsequenily erecled, sgsinst ioss by floods to the extent

" reqeired by the Secrelary. All insurance shall be carried with coopsnies approved by Lencer. The insurance policies and any
renewals shall be held by Lender and shall include Joss psyable cliuss in favor of, and in 2 form accepiable to, Lender.

In the eveat of loss; Borrower shall-give Lender imwediste notics 7.y mail. Lender may make prool of loss if not made

pily by Bocrower. Each insurince compmiy concerned is bereby (afiorized and directed to make payment for such kss

directly to Lender, instead of fo Borrower and to Leader pintly. All or.2y part of the insurance proceeds wmay be applied by

Lender, et its option, either (a2} 1o the reduclivn of the indeblodness under the No'e and. this Securily Instrument, first to any

dslinquent amounts spplied in the order in Parsgraph 3, and then 1o prepayment of sincipal, or (b) to the restoration or repair

- of the damaged properly. Any spplication of the procesds 1o the principal sha)’ ~ot sxiend or posipone the due date of the

A moothly payments which we re “fo- i’ Paragraph 2, or change the smoun . such paymenis. Any excess insursnce

;,4 proceeds over an emount -required ic'pay ull vitvtandkig indcbtedoess yider the Nole riad #is Securily Inatrument sball be paid
o lo the sotity legally catitled therelo, LT ) o

b oel

i‘b In the event of foreclosure of this Security losirument or oibes transfer of title 1o the Property that extinguishes the
Hindebhdn.n_ all right, iitle and intersst of Borrower in and to insurance policies in loroe shall pss o the purchaser.

8 5. Presesvation and Maiantenance of the Properiy, Leassholds. Barrower shall not comiu? w-dte or destroy, damage

or substantially chaange the Property or sllow the Properiy to deteriorats, ressomable wear and ‘ters emtepted. Lender may
inspect the property if the property is vacadl or abandoned or the loan is in defeull. Leader may ‘s veasonadle action fo
protect and presesve such vacani or abandoned properly. H this Security Instrument is on a leasehokd, Bor~ower sball comply
with the provisions of the lease. If Borrower scquires foe title to the Property, the loasebold and fes itk iVall not be merged
mlanl.sadurﬁ,_ agrees 1o the mesrger in writing. ) ) .

6. Charges to Borrower and Protectivn of Lender’s Rights in the Property. Borrower sbsll pay all governmental or
municipal charges, fines and impositions that are not inciuded in Paragreph 2. Borrower shell pay these obligations om time
directiy o the sality which is owed the paymest. If frilure (o pay wouid advarsely affect Landes’s interest in the Property,
upon. Lender’s requer! Borrower shall promptly furnish 1o Lender recwipls ervidencing these payments.

If Borrower fails fo make these paymenis or the peyments required by Paragraph 2, or fails to perform any olber
covenants and mgreemenis confained in thie Security Instrumeni, or there is & leps! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding m cy, for condemnation or to enforce laws or regulalions), thea
Lander msy do snd pay whatever is-2evessary’ to proiect ‘the value of the Property end Lender's righls in the Propesty,

- inchuding payment of tares, hazard hissrance sad other ilems mentiomed in Paragraph 2.

— Any amounts disbursed by Lender under this Paragraph shall become an sdditional debt of Borrower end be secured by
"% this Security Ipstroment. These amounts shall bear interest from the dats of disbursement, at the Note rate, and at the opliom
£~ of Lender, shall by immedistely due and paysble. . )

‘: 7. Condemuation. The proveeds of any award or claim for damages, direct or consequential, i -compection with any

" condemnalion or other taking of any part of the Properiy, or for conveyance in piace of condemnstion, are heroby assigr—! and
shall be paid 1o Lender 1o the exient of the full amount of the indebtedness that remains uopeid wader the Note and this
Security [sstrumeat. Leoder shall spply such proceeds to the reduction of the indebteduness under the Note snd this Security
Instrament, first to any delinqueni amounts applisd in the order provided in Persgraph 3, and then io propayment of principal.
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~'An’y s',q»l:ahca of the procéedy X p . ‘ Efpc y paymenals, which are
referred (o in Paragraph : ymsalk. ¥ proeiged an { required o pay ail
ouisteading 3 . and this Secwrily Lml shall by paid to the estity lagally eatilied thesesc.

'E. Foas. Lender may colfoct foes sad charges sathorized by the Secretery.

9. Gromnds for Acceleration of Debl.

{a) Delaslt. Lender may, sscept as limited by regulations issued by the Secretary is the case of paymsal dolsults,
roquire immedisls pyn‘tl i full of all susas secursd by this &cufitg’; lastrament 5: Py ;

(i} Boarcower defaults by failing to pay n full aay moathly psymeat reqgeired by fhis Securily Iastrament prior to
uu&-da-hhdﬂ--:t-n&iypy—l.u , - S - -
{ii) Porrower defaults by fhiiling, for s period of thiriy days, lo perform aay other obl"nhn-s conlained in this
Secwrity lustrument.

{b) Sale Withoul Credit Approval, Lender shall, il permitiad by cpplicatie law and with the prior approval of the
Secratasy, requice immediate paymant in fuli of all the P:-m by this Secwrity Instrumeat g;:

(i) All or part of the Proparty is otherwise tramsierred {other than by devise or desceat) by the Borrower, aad

{ii) The Property s not occupied by the or granies as his or bar primascy or secondary resideacs, or ihe

Wﬂg&b“nwgﬁmh!b&auwnhspﬂb:nw{m-i‘lt
the requi.vmaats of the Secretary.

(e} No Warrrr. 1l circumstances occor tha! would permil Lender 1o require imnoediate pavment ia full, but Leader

doss a0t requise <wch payments, Leadec doss rot waive its rights with respact lo subsequent svenats.

(d) Regulations 7« HUD Secrstary. In maay circomstances repelations isswed by the Secrotacry will imit Leader's
rights in the cas’ of rayment defaulis o require immediale paymeat n full aed il oot peid. Thiz Sscwrity
Instrument does pot (Al orize acceleration or Jorecloswre if mol parmitied by reguilations of the Secretary.

10. Reinstatemaent. Borrowr. “as & right to be reinstaled il Leader has requiced immediate payment in fell becawse of
Borrower's Isilure (o pay an amoua! Joe under the Nole or this Security Instrumeat. This tﬁ:ppﬁs even aler foreciomare
procssdings are instituted. To reiccate the Secwrily Instrument, Borrower shall leader m 2 sam all amowals required to
tring Borrower's account current incluiiny), to the sxlent they are obligations of Borrower usder this Socwrily Insirumest,
foreclosure costs and ressveable and cisfumary atlorneys” [ees and expenses proparly associated with foreclosurs
proceseding. Upon reinshlemealu:‘y Borrawer, “his Security Instrumenl and the cbligaticas thal it secwres shall remain in
eiloct as if Lender kad pot requi immodiale puy menat ia full. Howsver, Lender is uc! required o parwmit reinstutement if: (i)
Lender haos accepted romstatement after thy _comaencement of Ioreclosurs ptamdﬁs withie two m immediately
preceding the commeacemenl of a curreat docecossre proceeding, (i} reiastatemeat will preclude forec oo dilfsceat
grovade in the futuce, or (iii) reinstatement will adioa'y afisct the priority of the lies created by this Security lostrameal

i

11. Borrower Not Released; Forbsarance P, iLender Not a Waiver. Exiension of the lime of psymeal or
modification o amortization of the sums secured bty Ibx Secr—ity lostrument granted by Lendes io any successor in jolorest
of Borrower sball not operate 1o refsase the liability of the wigi izl Borrower or Borrower’s successor in interest. Lender shall
not be required (o commence proceedings agwiasl any sucom or _*u inferest or refese o extend time for paymenl o otherwise
modify amcrtization of the sums secured by this Security Instrimval by reasom of any demand made by the origimal Borrower
or Borrewsc’s seccessors in interest. Any forbesrance by Lemde v. exercisiag any right or remedy shall et be 2 wmiver of or
precinde the axsrcise of say right or remedy. ‘ - -

12. Smctoasors and Assigns Bound; Joint and Sovera) Liabili(y; Co-Signers. The coveasais and agreemeals of this
Security Instrument shall bind snd benelit the successors and assigns of J.iader and Borrower, wubject o the grovisions of
ph 9b. Borrower's covecants and sgreements shall be joint anc seversl. Any Borrower who co-signs this Secwrity
ml bul does zot executs the Note: (2) is co-sigaing this Secusity lostiume )t only to morigage, gramt and couvey that
Borrowes's interest in the Property under the {erms of this Securily Instrumcat; (6) is sot persosally obligaied o pey  the
sums spcured by lhis Security Instrumeat; and {(c) agrees iha! Lender and any ¢.0« Borrower may sgree to extond, modify,
lforbear or make any sccommodations with ragard (o the term of ihis Security lastiwae:t or the Nole withowt thit Borrower’s |
cooseni.
§3. Notices. Any notice to Borrower provided for in this Security [ostrument suall Ye given by delivering ir or by’
mailing it by first class mail unless applicable law requires use of anctber method. The notie shali be directed to the Property .
Address or any other address Borrower designates by notice t¢ Lendes. Any notice lo Lender shr i e givea by lirst clase mai) B2
1o Lender's addrass stated herein or any address Leoder designates b{noliee to Borrower. Aay 1otice provided for o this
Security Insttument shall be desemed 0 have been given o Borrower or whea given a3 provi’d o tkis paragraph, E
W

14, Governing Law; Severability., This Security lastrument sinll be governed by Federal 'ir and the law of the &
prisdiction in wkih the Property is located. In the event thil any provision or clause of this Securily 'ast;umeat or the Note !
cosflicts with applicable law, such conflict shail oot affect other provisions of this Security Instrument or Ww Note which caa =
be m effect withoul the conmflicting provision. To this end the prorvisions of this Secwrily Instrumoni und the Note sre -~
dec to Ge severable. e

15. Borrowesr’s Copy. Borrower shall be given one confoarmed copy of this Secwrity [nstrument.

16, Assignment of Renis. Borrower uncondilionally assigas and transfers to Lender all the reats asd revenuves of the
Property. Borrower authosizes Leodes or Lender’s ageals fo collect the rents and rotesues and benbg directs esch tenant of
the Property to pay the reats to Leader or Lender’s agents. However, prior 1o lesder’s molice fo of Borrower’s
breach of say corvenant or agreement in the Security I[nstrumeat, Borrower shall collect and receive all reats and roveawes of

the Pmpaﬂyyu trustee jor the bsuelit of Lender snd Borrower. This assignmeal of reats constitules an sbeclute assignraemt
and not an sssignmen? for additions] secwrity oaly. Lo e . - .

if Lender gives notice of breach to Borrower: {a) all reats received by Barrower shall be held by Borrower as trustee for
benafit of Lender only, e be applied to the sumw secured by the Security Instroment; (b)) Lender shall be solitled o colfect
sod receive all of the renls of ihe Properiy; and {c) eech tenant of the Property shall pey sll reats due and uapaid to Lender o
Leader’s sgeat oo Leader’s wrilten demand to tha temant. . R

Borrower has sot executed any prior assignmeat of the rents and has oot and will ool peciorm acy act ithat would preveat
Lender from exercising its rights under this paragraph 16, T N I :

Lendec InotbeAuqn quired 1o eater upon, take contral of or maintsin the Propecty belore or afier giving sotice of ‘breach
to Bocrower. ?li.‘!m. -Lender or 2 pdicially appuintled receiver may do 90 at say tize theve ‘s.;,l:mu?h.— -Any application of
reants shall not or waive sny default or iavalidaie any other right or remedy of Lender. This assignment of reats of the
Propecty shali F;inh whon ilie dabt secured by the Secwrity Instrument ispasd io fell. ~ =~ 7 '

i Rl S B e Toim e -
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17; Fetoclosure Procedere. If Lender reguires immediste payment in full wnder paragraph 9, Lender may
forecloss this Securifty Instrument by jadicial proceeding. Lender shall be entitled to collect all expenses iocerced
in pursuing the remedias provided in this paragraph 17, inclading, but not limited to, reasonubie sftorneys’ fess
and costs of title evidence, C ‘

18. Relesss. Upon paymeat of sll sums secured by thiv Securily Instrument, Lender shall relesse this Security
Instsnment without charge io Borrower. Borrower shall pay say recordation costs.

19. Waiver of W. Bwrowcr m all right of ho.—h-d exemption in the Propecty.

Acceleration Clamse, borrowss sgrees that should this Security Instrument and the nota secured thereby mot be
eligible for insurance undec the National Having Act within Ninety days from tho dsote
bereof, Lender may, al ils option and notw.(hstanding aaything in Parsgrsph 9, require immediate payment in full of all sums
secured by this Securily Instrumeat. A wriiten statement of soy suthorized ageni of the Secretary daled subeequent to
: 4705790 from the da'e —wol, doclining to insure this Secwrily lastrument and the note secured
theroby, shall be deemed comclusive proof of (we), ineligibility. Notwithstanding the foregoing, this option may ol be
exercised by Lender when the unavailability of wmarincs is solely due to Lender’s failure to remil a morigage insurance

premium to ithe secretacy.
Riders fo thix Secerily Insirement. I oo x more riders are sxecuted by Horrower and recorded fogethes with

this Securily Insiroment, the covensnts ol each soch rider surll be incorporated into and shall amend and supplement the
covenants and agreemeats of this Security Instrament 15 if the ridor{s) were in 3 part of this Security Instrument.
[Check applicable box(es)] ‘ e
. Condominium Rider | Adjustatls ete Rider E Growing Equity Rider
Plaaned Unit Development Rider Graduated Payoent Rider Otber

BY SIGNING BELOW, Bosrowsr accepls aad agroes to the terms containey in this Security lastrumeat and in any rides(s)
executad by Borrowor and recorded with it.

n 5 C)lAOéw-\!\, Dl K R s

SHEROL A. BROWN Div>rced Not Since li---r-r"fod
{Seal)
- Berrowor

(Seal)
~Borrower

STATE OF ILLINOIS, | County =s:
I, CHRISTING A. HUNT , 3 Notary Public in and for seid county and state do hereby certily
St SHEROL A. BROWN ' '

: . - : : . , persomally kpown to me to be the ssme person(s) whoss name(e)
subscribed o the foregoing instrument, appeared before me this day in person, end acknowledged that She
signed and delivered the said instrument as HEL free and voluntary act, Jor the uses and purposes thorein sel forth,

' .19 go .

! Given woder my hand and official seal, this . . § day of aprit
My o : i . g’?/-?c . . N . . 22; ; : 2 i ; :
] ) ) e e . . Notary Public
This Instrument was prepared by: ‘

Crown Mortguge Co. FFICTM SEAL

61ST W. 9Sth Strest X 260 I T
‘ . E . a ROIARY TR ID STATE of 11:Im01s

* Oak Lawn, !ftinoils 850433 “yey: COMM. EXP. AUG. 4,1990

g:-«!ilu woou
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CONDOMINIUM RIDER

THIS CONDOMINIURM RIDER is made this Fifth day of
April .19 90 . and is incorporated iato and shall be deemed $0 2mend and supplomeat
the Morigage, Deed cf Trust or Security Deed ("Secwrity lostrument™) of the same date given by the undarsigued
{*Borrower™) o secure Borrowes’s Note o Crewn Mortgags Co.

(" Lender™) of the same date and covering ihe Proparty described i the  Security Instroment sad locaied at:
9296 ERtMN LANE
ORLAND PARK, 12 804862
[Proeperty Addrom]

The Property /\ddress iacludes 2 wnit in, logetber with aa wdividual imteres! in the common siemests of, s
cosdominium pelact known as: VILLAGE SQUARE OF ORLAND CONDOMINIUN

{Names of Condeminiam Preject]
(“Condomisiem Projc”) If the cwners essociation or other eality which acts for the Coodominimm Propct
{(~Owners Association™) %'Zs title 1o propecly for the benefit or wee of its members or sharsholders, the Froperly
also mochades Borrower's w’arst in the Owascs Asocialion and the uses, procseds sad bemefits of Borrowar’s
mierest.

CONDOMINIUM COVENA)TS, In sddition lo the covenanis and sgreemenis made in the Sscaurity
Instrument, Borrower and Lencer terther covenant and agres as follows:

A. So loug as the Owners Associition maiatsins, wilh a geaecaliy accepled insorance carrier, 3 “master”™
or “blanket” policy insuring  sll. properly cebjct o the condomimium documests, mclodmg all
improvements @ow ezisting or hiseslier erecled on the Properiy, aod sech polcy is salislactory o
Lender aad provides insurance cover7ge) iv the amounts, for the periods, and against the hazards Leader
roquires, wcleding fire sad other kirir’s incleded within the lerm “exisaded coversge,” sad bes by
flocd, lo the extent required by the Secistary, them: (i) Leader waives the provision i Paragraph 2 of
this Secwrily Instrumeat for the monthly 7ayweat tc Lender of one-twelith of the vewly premism
iastalimeats for hazard imsurance on ihe Properiy, 3ad {ii) Berrowee's obligation wader this Paragraph
4 10 maiatain hazard imsurance on e Properly is deemed saticlied o the exteat that the
required coverage is provided by the A‘wciation policy. Borrower shall give Leader prompt
ootice of aay lipse in required hazard msurance (covaage sad of any loss cccurring from 3 hazard. In
the event of a distribution of harard inswurance procerds ia liew of restoration or remir following a loss
to the Property, whetber S0 ibe coodominium usil or 95 fan common slemests, any proteeds payable to
Borrower are hersby assigned aad shall be peid o Lecde for application to the sums secured by lhis
Security Imstrumeni, with any excess peid 1o the eatily. ‘gslly ealitled thereto.

Borrower promives o pay DBorrower’s allocated share of (@ conmon expenses Or swsodsments and

charpes imposed by the Owners Association, 3s provided ia thh rdommiam Jocumenis.

il Borrower doas not pay condominium dues and sscessmesats whea dwe, then Leader may pay them.

Any amounts disbursed by Leader woder this parsgraph C shall triore additional dett of Borrower

secured by the Security instrument. Unless Borrower and Lender 2550w o other terms of paymeat,

thece amounts shall bear interest from the date of disbursement at the Nots rate and shall be payable,

with interest, upon natice from Lender to Borrower requesting payment.

SIGN BELOW, Borrower s and to the terms and 5 co taiawgh ) 3 i
) BY SIGNING accep agrees provisions ?’a w

M&.&m—\-"f“) (Seal)

-Borrewer

SHEROL A. BROWN Divarced Not Since Remarried
(Seal)
-Borrewer

{Space Belew This Line Reswrved for Achnswisdgmont]
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