THIS MORTGAGE is made thix

19.90_ . between the Mortgagor. . BERNARD
HEMLOCK mzul.(hneiﬂﬁ'i:"%n sir;l’h"é’g the Morigag
.................... a corporation anized and
existing under the lans of . . .. UNITED STATES OF AMERICA o'F

5700 W_ 159t STREET

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § . . 25,000.00
which indebtestisss is evidenced by Borrower's note dated .. MARGH 15,1990 .. and cxtensions and renewals
thereof therdin “Note™), providing for monthiy installments of principal and interest. with the balance of indebiedness.
if not sooner paid. uc and payablcca . .. MABCH. 15, 199% ;

TO SECURE to J.enser the repaymeni of the indebtedacss evidenced by the Note. with interest thereon: the payment
of ail other sums. with i..te¢rest thercon. advanced in accordance herewith to protect the secority of this Mortgage: and
the perfermance of the covaznts and agreements of Borrower herein contained. Borrower docs hereby moctgage. grant

and convey to Lender the fol’ov ing described property locaied in the County of COOx State of

Hlinoss:

LOT 121 IN LAGRANDE V1SUA UNIT NUMBER 2 BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SGUTH-WEST 1f4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 4, 197545 DOCUMENT 23380478, IN COOK COUNTY, ILLINDIS.

THIS IS A JUNICR MORTGAGE

PIN.§ 28-17-301-016

{Strent]
{herein “"Property Address™);

TOGETHER with ali the improvements now or hereafier erected oa therpmpcny. and all easements, rights.
appurienances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Morigage is on a lcaschold) are

heceinafter veferred to as the " Property.”™”
Borrower covenants that Botrower is iawfully seised of the estate hereby conveyed and has the right (0 mortgage.

grant and convey the Property, and that the Property is unencumberéd. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to encumbrances of record. .
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tion of amortization of the sums secured by this Mortgage granted by Leader to any successor in interest of Borrower
shall not operate to release, in any manney, the liability of the original Borrower and Bocromer™s suooessors in interest.
Lender shall not be required to commence proceedings agzinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicablc law, shail not be a wsiver of or proclude the exercise of any sach right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The corenants and agreements herein
contained shail bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and
Botrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does nit execate the Note. (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrowers interest in the Property to Lender under the tesms of this Mortgage, (b) s
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower herenader
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Moctgsge or
the Note without that Borrower’s consent and without refeasing that Borrower or modifying this Moctgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw to be given in another manner. (a) a_y notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to B arower at the Property Address or at such other address as Borrower may designate by notice fo Lender
as provided hereia. and (b} any notice to Lender shall be given by certified mail to Leodet’s address sisted herein or to
such other addreis ~z Lender may designate by notice to Borrower as provided herein. Any potice provided for in this
Mortgage shall be derip=d to have been given to Borrower or Lender when given in the manner desigaated herein.

13. Govemning J.w: Severabllity. The state and local laws applicable to this Martgage shall be the laws of the
jurisdiction in which the #\vwperty is located. The foregoing sentence shall not Eimit the applicability of Federal law to
. this Mortgage. In the cven: 2225 any provision or clause of this Mortgage or the Note conflicts with applicadile law. such
- conflict shall not affect other or visions of this Mortgage or the Note which can be given cffect withoat the conflicting
provision. and to this end the ,covisions of this Mortgage and thc Note are declared 10 be severable. As used herein,
“costs”, “expenses” and “attorney.” $res” include all sums to the extent not prohibited by applicable law or limited
besein. -

' 14. Borrewer's Copy. Borrower shall Ve niunished a conformed copy of the Note and of this Mottgage at the itme of
sxacution or sfter recordation hereof.

15. Rehabilitation Loan Agreement. Borov er shall fulfill al! of Borrower's obligations under sny home rehabilita-
tion. improvement, repair. or other loan agreeme st \vhich Borrower enters into with Lender. Lender. at Leader’s option,
may require Borrower to cxocute and deliver v "ender. in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have 2 gainst parties whoe sopply labor, materials of servioes in conpection

with impcevements made to the Property.
16. Tramsfer of the Property or a Beweficial Interes’ in Porrower. If all or any part of the Property or any interest

in it is soid or wransferred (or if a beneficial iaterest in Bo ro vrr is sold or transferred and Borrowsr is nol a natural
person} without Lender’s prior written consent, Lender may, at its option, requine immediate payment in fell of all
sums secured by this Mortgage. However, this option shall no? o exercised by Lendey if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower 107607 of accekeration. The notice shall provide a
period of not less than 30 days from the daie che notice is delivered or maileZ ~vithin which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior (o tlie expiration of this period. Lender may in-
voke any remedies permitted by this Morigage without further notice or aer «>vid on Borrow.r.

Nor-UNIFORM COVENANTS. Bormrower and Lznder further covenant and ay e~ as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 béreof, v or Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, inclading the covenants to pay vi eu dee asy sams secured by this
Mortgage, Lender prior to acceleration shall give potice to Borrower as previded in paryyniph 12 bereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days frows th- Jete the notice is malled
to Borrewer, by which such bresch must be cured; and (4) that faflere to cure such breack ea 57 b fore the date specified
in tise votice may resuit im acvelevation of the sums secured by this Mortgage, foreclesure by jo’s3-| procesdiag, and
sale of the Preperty. The netice shall furtier inform Berrower of the right to reinsisie afier acceier i n and the right fo
aseert in the foreclosure procceding the ponexistence of a defuult or any sther defense of Borrowes 15 arovieration and
foreciosare. Il the breach is not cared on or before the date specified in the notice, Lender, st Lenir s option, may
deciare ail of the sams secured by tals Mortgage to be immediately doe and payable without fuerther decsand and may
forveciose this Merigage by judicial proceeding. Lender shall be eaiitied to collect In such proceeding all expeswses of
{ezeciesure, including. but not limited to, ressonable attormeys® fees and costs of docuwentury evidence, abstracts and
tithe reperts.

18. Bowrower’s Right to Reimstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to caforee this Mont-
gage discontinued at any time prior to entry of a judgmen:i caforcing this Mortgage if: {a) Borrower pass Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures zll
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonabic attomeys®
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligatwns secured hereby shall remain
in full force and cffect as if no acceleration had oocurred.

19. Assigunment of Rents; Appointment of Recelver. As additiona) security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrewer shall. prior 10 acceleration under parsgraph 17 bhereof or
abandoament of the Property, have the right to collect and retaip such rents as they become due and payable.

Upon acceleration under paragraph 17 bereof or abandonment of the Property, Leader shall be entitled to have 2
teceiver appointed by a court to enter upoa, take possession of and manage the Property and to collect the rents of the
Property incinding those past due. Ail rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and collecticn of rents, including. but not limited to. receiver’s fees, premiums on receiver’s
bonds and reasonable artorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be Kable to

.
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