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Loan No. 180683 N1 ARM
Title No. This documant wes prepered by:
WHEN RECORDED MAIL TO:

united ASr Lines Esployees® Credit Unfon

90164614 0 Vs
SPACE ABOVE THIS LINE FOR REOORDER®S USE
OPEN-END MORTGAGE

THIS MORTGAGE, ("Security Instrament”), is made April 6, 1990 . betweea
THOMAS A MUTRYN & DONNA BRENYT HUTRYN, HUSBAND AND WIFE
hercin called Borrower, whose address is 14721 CHERRY HILLS DRIVE, FARMERS BRANCH, TX 75234,

aad UNITED AIR LINES EMPLOYEES' CREDIT UNION, bereina calied Leader, whose address is P.O. Box 66100,
Chicago, illinois, 60666.

In order to securc the debts as described below, Borrowey, intendisg 1o be egally bound herchy, docs hereby grani and
convey to Lender amd Leader’'s sacoessors and assigas the following property located in CoOK

County, Illinois described as:
SEE ATTACHED

TO HAVE ANL G HOLD this property unto the Lender and the Leader’s sucocssors and assigns, forever, together
with all the improvemeats now or hereafier erected on the property, and all casements, rights, appurichances, rents,
royaltics, mincral, oil anr. zas rights and profits, waler rights and stock and ali fixturcs now or hereaficr a part of this
property. All replacement ap 2 additions also shall be covered by this Secarity Instrument. All of the forcgoing is

seferred to in this Sccurity Intirurcat as tie "Property”.

BORROWER COVENMANTS raal Borrower is lawfully scised of the estate bereby conveyed and has 1he right to
morigage, grant and convey the Property and that the Property is uacncumbered, except for encumbranoes of rooord 1hat
are listed in the property report obtain «d ty Leader, (collectively , “Permitted Encumbrances®); it being understood and
agreed, however, that the recital thereol L icin shall not be construed as a revival of any eacumbrance which for any
rcason may have expired. Borrower warrans, ~ad will defend geacrally the title to the Propercty against all clains and

demands, sabject only to the Permitied Encxar orances.
THIS SECURITY INSTRUMENT IS MADE T 2 SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreemeat of Borrower incorrorated by reference or contained herein, and

(2) Payment of the indebicdness due and 1o become duc 7ip7at, and performance of the icrms, and conditiors under
a consumer revolving loar agrecement eatitied “United Air Linss Employees” Credit Union Home Equity Sccnred Open-
End Varizble Ratc Nolc and Truth-1s-Lenading Discloswre Statiimeat” (hercin “the Note®) datcd the same date as this
Securily Instrument, and all modifications, cxicnsions, reacwals, and rein statements thereof. The Nolc contemplates
a scrics of advances, of a rovolving naturc, 10 be made, repaid, and remadz, from time to time, under the 1erms of the
Note with alf such advances (o be secured by this Socurity Instrumceat to/' ¢ < same exteni as if such futerc advances
were made on the datc of execution of this morigage. The total ovistandiig priacipal balance owing at any tim: under
the Note shall notexceed $_193,500.00 which sum is referred to fa P¢ Noice as the “[nitial Credit Limit".
The outstanding principal balance docs not include the finance charges, or othc * costs which may accrue under the
Note. The catire indebicdrcess vader ihe Note, if nol paid sooner, is duc and payablcon April 1, 2020

(3) The Note provides for an ipitial intercst ratc of 9.90 5. The Note provide . for changes in the inlerest rale,
as follows:

A. Vaniablc Rale.

The Annual Percentage Rate and its corresponding daily periodic ratc may increase or dec case. The Introductory
Annual Perocatage Rate is not determined by the use of the independeat Index described below. The carreat daily
riodic ratc that would be applicable if the introdoctory rate was not ia effect is __ . £28% (correspoading ANNUAL
ERCENTAGE RATE of 10,19 %). The Introductary Annual Peroentage Raic will end on the last day of
, 19 93 . On tbe first day of Hay , 1993 and every twelfth month thereafier, my

April
Annuzl Percentage Rate may change duc 10 a change in the Index. Each datc on which my Annual Percentage Rate conld
change duc 10 a change in the Index is called a *Change Date™. The new Ansval Perceatage Rate will become effective
on cach Change Daitc and will apply tc my unpaid principal batance until the rate is changed again. The Anuual

Percentage Rate iacludes only intercs! aad nol other chasges.

My Annual Perceatage Rate may change berweea Change Dates if my method of making payments changes, and 1
cither become eligible or lose my cligibility for the 25 basis point reduction in my Annual Peroeatage Rate.

PT9v9106

B. The Index
Beginning oa the first Change Dalc, my Annuai Percentage Rartc will be based on the Index. The "Index” is the
weckly average yicld on United States Treasury secusities adjusted to a corstant maturity of onc year, as published by
the Federal Reserve Board in its weckly Statistical Report {H.15). The Index 2lso is published cach Tucsday in the Key
Interest Rates tablc of The Wall Strect Journai. The most recent Index figure published by the Federal Reserve Board
as of the date 45 days before cach Change Date is caliod the "Curreat Index™.
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You will give mc noticc of atvy substitute index or adjesiment ir: the Margia. My Ansual Perocntage Rate will sot change
atl the time of the substitution of indices or the afjustment in the Margin dwe solely to the substitation or adjusimeat.

C. Calculation of Changes.

On cack Chaage Datc you willadd __ 200 _ basis points { __2.00 _ pesceatage points, called the "Margin®) to the
Current Index. If [ am participating in 1he payroll deduction plan or have agroed 1o permil preauthorizod transfers from my
Share Accouat and there is a sufficicat balance in my Stare Account, you will reduce this amount by 25 hasis points. The
result will be my new Aaaual Perocatage Raic, but will be swbject 1o the limitations set forth in Subparagraph D. below.

D. Limits oa Changes.

My imtcrest ratc will mever be increased or decreasod oa any singie Change Date dac 10 2 chasge in the Index by
mor: than 2.00 perocatage points from the Anaual Perocatage Rate 1 have beea paying for the proceding rwelve months.
if on the same Change Date | also change my metbod of paymeat, my Anweal Perceatage Raie cosld increase or decrease
an extra onc-guarter of a percentage poiat resolting in 2 maximum chauge of 2.25 percentage points o8 any ope Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% wor less thar 3%.

E. Effect of Change.

if my Aanwal Perccatage Ratc increases, my payment will increase. If iy Annuai Perceatage Rate docreases, my
paymeat ~all decrcase.

DUE ON SALE PROVISION:

Borrower s4r-.cs that in the cvent of salc, transicr, conveyance, or alicaztion of the Property described heoeia 67 a2ny
part thereof, wheth oz volumary or involuntary, Leader shall have the right, at its option, to dedlarc all sams imincdiatcly
duc and.payable un v the Note. No waiver of this right shall be effective unfess in writing. Consent by the Leades to one
such lraasaction shaii 7ot > a waiver of the right to require sech opascat to later transactions. Borrower agrees 1o
notify Lender immediatriy if Borrower caters into an agrecmeat to scl) or transfer all or part of ibe Property describod
herein.

BORROWER AND LENDE R />CVENANT AND AGREE AS FOLLOWS:

{1) Paymenis. Borrower shall prompily pay whea duc all paymeats on the Note and oo all other obligations which
this Security Iastroment sccurcs.

(2) Revolving Nature of Indcbiedness ~ccording 1o the tenms of the Note, the unpaid balasoc of the revolving line
of credit securcd by this Security Instrumext r.ay at certain times be zero. Notwitistanding this Fact, the Leader may make
additional advanocs under the terms of the No'< > the Bosrower. Therefore, the intercst of the Lesder in this Secarity
Instrument will remain in foll force aad effect even Y=~ugh from time 10 time there is a 2cro balance under the Note.

(3) Prior Security Instrumenty; Charges; Licns. Borrower shall perform all of Borrower’s obligations under any
mortgage, dccd of trast, or ather secwrity instrument wilh a lica (ka1 kas priority over this Security lastrument, including
Borrower’s covenanis 10 make paymeais when due.

Borrower shall pay al Jeast 15 days before they arc delingurat all taxcs, asstssments, charges, fines and impositions
attributable to 1ke Property which may atlain priority over (his {ec arity Instrumecat, and leaschold payments or groand
reats, if any. Borrower shall prompily farnish to Lender seccipts Cadcuciag the paymeats.

Borrower shall promptly discharge any lien which has priosity oves this Sacurity Instrument, excepta Pesmitted
Encumbrasce. If Lender determines that any part of the Property is subyr 240 a lica which may attain psiority over this
Security Instrument, Leader may give Borrower a notice idcalifying the licq. 3nrrower shall satisfy the lica wilhin 10
days of the giviag of notice.

{4) Hazard Insurance. Borrower shall koep the improvements now cxisting or biavafier crocted on the
insured against Joss by fire, hazards inclnded within the term “exteaded coverage” 200 zay other hazards for which Lender
requires insurance. This inswrance shall be maintaincd in the amounts and for the perior’s Liat Lender requires, sobject ¢
to applicable law. The carricr providing the insurance coverage shall be chosea by Bornywer sebject 1o Leader's approval, a,
which shall mot be unrcasonably withbeid. oy

Al insurance policies and rencwals shall be acoeptable 1o Lender and shall inciude a standur’ svorigage clausc o
aaming Leader as ap additional insured. Lender shall have the right 6 hold tbe poficics and reacw? s, If Lender reqmesg
Borrower shall promptly give to Lender all receipts of paid premivms and regcwal aotices. In the cvelt of Joss, Bonmp

shall give prompt aoiice 10 the insuranoe carricr and Leader. Leader may make proof of loss if rot madc prompily by M

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied 10 restore of repair the
Property damaged, if restoralion or repair is coonomically fcasibic and Leader’s security is not fesscacd. If restoration
or repair is pot cconomically feasible or Leader's security woald be lessened, the insurance procecds sball be applied 1o
the sums secured by this Security Instrumeat, whcther or not thea due, with aay cxcess paid to Borrower.

{5) Prcscrvation and Mainicpance of P Leascholds. Borrowers shali cot destroy, damage, or substantially
change 1he Property, allow the Property to deicnorase or commit wastc. If 1bis Socerity Instrumcat is on a leasehold,
Borrower shall comply with the lease. If Borrower aoquires fee titic 1o the Property, the leaschold and foc title shall

nol merge unless Leader agrees 10 the merger in writing.

(6) Protection of Lender’s Rights in the Property. If Borrower fails to perform Ibe covenants and agreements
containcd in his Secunity Instrument or there is a fcgal procooding that may sigmificaatly affect Lendes’s rights in the
Property, then Lender may do and pay for whatevet is pecessary to profoct the valae of ihe Property and Leader’s rights
in the Property. For example, Leader may pay any sams secured by a licn which has priority over this Security Instrumecai,
appear in court, pay reasonable attorncys® fees or caicr on the Property to make repairs. Although Leader may act under
this section, Lender does not have {0 do so. 1f any amounts are disbursed by Leader under this section, Leader shall give
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Instroment. These amouats shall bear interest from the daze of disbursement at 1he rate in cffect under the Noic and
shall be payable, with interest, upon demand from Lender to Bosrower.

{7) Condcnnation. The procceds of ary award or claim for damages, direct or consequcatial, in coanection with any
condecmnatico or other takin;l_:l;any part of the Property, or for conveyance in licu of condempation, arc bereby sssigned
aed shall be paid to Leader. proceeds shall be applied to the sums secured by this Security Instrumcat, whether or
not then dee, with any exoess paid to Borrowcer.

(8) Borrower Not Re Forbearance by Lender Not a Waiver. Extcasion of the time for paymeat or modification
of amortizalion of the sums sccurcd by 1his Seourity Iastrument granted by Leader 10 any swocessor in interest of Bosmower
shall not operaic to release the lability of the original Borrower or Borrower’s snocessors in isferesL Leader Shall not be
required to start procoedings agaiast ary sucoessof in interest or refese o eatead time for paymeat or otherwisc modify
amonization of the sums secured by this Security lastrument by reason of any demand made by the original Borvower or
Borrowet” saccessors ia interest. Any forbearance by Leader in exercising any right or remody shall ol be & waiver of or
preciude the excrcisc of any vight or remedy.

(9) Successors and Assigns Bound; Joint and Several Liability; Co-sigpers. The coveaants and agreemceats of this
Security Instrument skall biad asd beaefit the sucocssors and assigns of Leader and Borrower, subject 1o the limitations
on Borrower's ability to traasfer the Property as explained in the Duc on Sale Provision above. Bormower’s coveaants
and agreements shall be joiat and several. Any Borrower who sigas this Sccurity Insirument but docs nol cxecate the
Note: (a) is signing this Socurity Iastrument oaly to mortgage, grasit and convey that Borrower’s intercst in the Property
under the cerms of this Sccurity Instrument; (b) is nol personally obligated to pay the sums scourced by this Secarity
Instrurcnt and (<) agrecs that Leader and any other Borrower may agree to extead, modify, forbear of make any
accommoda’ions with regard o 1he terms of this Scourity Instrumest or the Note withoot that Borrower’s conseal.

(10) Nolicer. Any notice 10 Borrower provided for in this Sccurity Instrumeat shall be given by delivering it or by
mailing it by {ir_t ¢ ass mail snlcss applicable law requires use of another method. The notice shall be directed 10 the
Property Address ol auy other address Borrower designates by nolice to Leader. Any notice 1o Leader shall be givea by
first class mait 10 L=od" s address shown on Page 1 or any other addrees Leader designatces by notice o Bormower. Any
potice provided for in thi. Sccarity lastremeai shall be deemed 10 have beea givea as to Borrower or Leader whea givesn

as provided in this section

{11) Governing Law; Seveability. This Sccurity Instramcat shail be governed by federal law and, to the exicat mol
preempicd by foderal law, 10 15 Juw of the jurisdiction in which the Property is jocated. Tn 1be cveat that any provision
or clausc of this Security Instrunicri ~:-the Notc conflicts with applicable law, such conflict shall not affect other

provisions of this Security lestrume it or he Noie which can be givea cffoct withowt the conflicting provision. To this
ead the provisions of this Security ins:-w . at and the Nolc are declared to be severable.

(12) Foreclosure. Lender shall give 20 1cc to Borrower prior to the beginning of an action to foroclose this Security
Instrumenat foilowing Borrowe:'s breach of way cowenant or agreement in this Sccarity Instrument that is defined in the
Notzc as 2 termination cveal. Any soch aotioe Ul is siven shafl specify: (a) the defazly; (b) 1he action required to carc the
default; (c) a dase not iess than 30 days from the d-iic e nolice is givea 10 Borrower by which the acfaalt must be cared;
(d) that failure to cure the default on or before the date spedificd in the notice may lead 1o foreciosurc by judicial procoed-
ing and salc of the Property. If the default ix not cored’ on or before the datc specified in fhe notice, Lepder at its option

; require immediate paymeat in fal) of all sums secu: ¢ by this Security lusirament without further demand asd may

may

foreciose this Security Instrument by judicial proceeding. 1 crder shall be entitled to collect all cxpeascs incurred in
pursuing the remedics provided in this section including, be’ ne . ¥mitod to, reasosabic altoracys” foes and costs of title
cvidence.

(13) Lender in Posscssion. Following the seading of a notice of defa%t by Leader or abandonment of the Property by
Borrower, Lendcr (in persoa, by agent or by judicially appoinicd recx ver) shall be eatitled 10 eater vpon, take possession
of and manage thc Properiy and (o collect the rents of the Property incizdias those past duc. Any reats collccied by Leader
or the recciver shali be applicd first to payment of the costs of masagemer v the Property and the colleciion of reats,
inciuding, bu1 rot limited to, receiver’s foes, premiums on recciver’s bowds -a¢’ i sonable attoracys’ focs, and thea fo the
sums secured by this Security Instrumeat.

(13) Releasc. At any timc when alf sums secured by this Security Instrumeat hov: seen paid in full, Borrower may
requesi Lendes 10 termirate the Note and cancel this Sccerity instrement withoot Garge 2> Borrower. Bostower shall
pay any recordation costs. )

(15) Waiver of Homesicad. Borrower waives atl right of bomestcad cxcmption in the Prop_ity.
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LEGAL OESCRIPTION

£aT1 42 (N ReEaLCOa SUBDIVISION IN ARLINGTON HEIGHTS, BEING A
SUEDIVISION IN SOUYHEAST 174 OF SECTION 9, TOHNSHIP Yi NGRTH.
RanGE 11, EasT oF THE THIRD PRINCIPAL MNERIDIAN, IN CODX COUNTY,

Itvinnis,
PERMANENT INDEX -WUMBER: 08-09-412-022

COMMONLY KNOWN aS5! %2 BeEST EMERSOMN STREET, ARLINGTON HEIGHTS.
LLINAIS

£HD OF SCHEDULE A.
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‘. " BY SIGNING BEJ’IE\'I@I Il I'@I’At'*@@”g’¥umh%mﬁvmat

A '
A Wbv, A b (Seah)

Thomas A. Mutrcyn L -

y‘w&%—_@ﬁn
Donna Brent Mutrym T — Bommower

State of Hlinois
County of COOK.
1__the undersigned
that THOMAS A. MUTRYN AND DOMNA BRENT MUTRYN personally known
1o me {0 be the same person whose name g subscribed 1o (he forcgoing instrument, appeared before me this
day in peisom, and acknowledged that _they signed asd dejivercd the instrument as a free and
voluntary ac., f r the vses and purpases therein set forth.
Given und.i by, »and and official scal this_6th _day of _APRIL 1990 .

e £ (oK.

o S Y
a

JaNolaryi'“nblicinand for the said county and stalc centify

Notary Public
oA
- 3 N ,‘
& 80 164014
N
< i '
T OFFICIAL s - /
o THERESA A. wiféH /q
N NOTAAY PUBLIC, STATE oF ILLINOIS § B

MY COMMISSION EXPIRES }012‘.!935

DEPT-01 RECORDING - $17.00

7<Z333 TRAM 405794/11/90 11323100

2296 8 C W—DPO—~1&46E 1%
CORK- COUMTY RECORDER :
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