PTo.ot-09%3

T TS :usrgwﬁgza&%smgg BYF: I C I A‘;Lé C Q_olz X&-l%&”s& |

James D.

96164673

GreatAmerican Fed. S & L
1601 Lake Street
Oak Park, It 60301
DEPT-01 RECORDING

{Space Abvee This Line For Recordng Data}

MORTGAGE

P . . is miv ril 5
1o, TS NSRICACE CSTUES Y YBSH NG, Tone v TEIE WAL €D o EACH OTHER

Greaihmariean £l S C"Borrower™;. This Security Instramenl is gIVen o .o
A i R T8 o A R R o i sy - och is organized and existing

1007 Laxe Street - Gals Fark, BEnois 80301 i s (= lgendET™).
Borrower owes Lender the prisciral sumof .........oeventy Six Thousand Eight Hundred Sixty five and
oo Dotlars (US. 5. 16865.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securis; mﬂmmcm ("Note™), which ides for monthly pay ts. with the full debt, if not
secures to Lender: (a) the repaymen. o 1*w debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications; () the payment of all othér sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the performany e of Borrower™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower }.~rebv mortgage, grant and coavey to Lender the following described property
T SO > | .. S T - crerinrennn. County, Finois:
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THE CLUSI VE RIGNT 7O THE USE OF PARKING SPACE 36 AND 53, LIMI TED LONMON
ELEMERTS, AS DELINEATED ON THE SgR EY ATTACHED TO THE CELLARATIGN AS
AFORESAI D RECORDED AS DOCUMENT 25646856.
Mortgagor also hereby grants to Mortgagee, its Successors «ne Assigns, as
rights and easements appurtenant to the above descyibed Reai Estate, the
rights and sasements for the benefit of said property set forth in the
aforementioned Declaration. ]

This Mortgage is subject to all rights, easements, restrictions, coditions,

covenants and reservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length herelan.

PERMANENT INDEX NUMBER: 15-01-406-032-10l3.  Volume: 181.
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which has the address of 1020 N. HARLEIM, JNIT ac i RIVER FOREST i
60305 [Swes o
Hlinois .......c.oco.... - Address”
ire el {*"Property ress™");

TOGETHER WrTH all the improvemenis aow or hereafier erected on the property, and all casements, rights,
appurtcaances, rents, royalties, mineral, il and gas rights and profits, water rights and siock and all fixtures now or
hercafter a part of the property. Ail replacements and additions skaif also be covered by this Security Instrument. All of the
foregping is referred lein this Security Iastrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generaily the title to the Propenty against all claims and demands, subject 10 any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jusisdiction to coasiituls a uniform security instrument covering real property. P
) /

ILLINOIS —Singte  Family —FMAMA;FHLMC URIFORM INSTRUMENT o Forma 3014 12733
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if Lender rogquired -nmortgage insurance as a condition of making the loan secured by this Secarity Instroment,
Borrower shali pay the premiums required to maintain the insuorance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law-

8. Inspection. Lender or it agent may make reasonabic entrics upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonabie cause fof the inspection.

9. Condemastion. The proceeds of any awsrd or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the cvent of a total taking of the Property. the procesds shail be applied to the sums secured by this Security
Instrument. whether or not then due, with any ¢xcess paid 10 Borrower. In the cvent of a partial taking of the Propenty,
unikcss Borrower and Lender otherwise agree in writing. the sums sacurcd by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: {(a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediatcly before the taking. Any balance shafl be
paid to Borrower.

If the Property is abandoned by Borrower, or if. 2fter notice by Lendes 10 Borrower that the condemnor offers 1o
make an award or scttle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is 7 ati:orized to collect and apply the procoeds, at iis option, cither to restoration or repair of the Propesty or
to the sums securod v this Security Instrument, whether or not then duce.

Unless Lend it and Borrower otherwise agres in writing, any application of proceeds (o principal shall not 2xtend or
postpone the due dat of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower v 4 Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatioof the sums secured by this Security Instrument granted by Lender to any suooessor in
interest of Borrower shall not Orsrate 1o release the liability of the criginal Borrower or Borrower’s successoss in interest.
Lender shall not be required <o .ommence procecdings against any successor in interest or refuse to extend time for
payment or otherwisc modify an'or (ization of the suas secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriswer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of of preclude the cxercise of any right or remedy.

1. Successors and Assigns Buuv.; Joint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shail bind and benefi? e sucoessors and assigns of Lender and Borrower, subjoct 1o the provisions
cf paragraph 17. Borrower’s covensnts and 2 groe:nents shal be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Notc: (a)is Go-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under tire .e~ms of this Security Instrument; (b) is not personally obliga’ed to pay
the sums secured by this Security Instrument; and (¢ 24rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with =9 10 the terms of this Security Instrument or the Note withouot
that Borrower's conscnt.

12. Loan Charges. If the lcan secured by this S¢ urit; Instrument is subject 10 a law which s2ts maximum loan
charges, and that law iIs finally interpreted so that the int=r=ct or other loan charges collocted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an? syxns already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooce ‘o make this refund by reducing the principal owed
under the Note or by making & direct payment 0 Borrower. If a refund e fuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Righis. If enactment o cxpirstion of applicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenforcesble acourding to its terms, Lender. st its option,
may require immediate payment ir: full of all sums secured by this Security Inst'ument and may invoke any remodies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the w7 @ specificd in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumedt slall be given by dedivering it or by
mailing it by first class mail unless applicable law requires usc of another methed. it e notice shall be directed tc the
Property Address or any other address Borrower designates by notice (0 Lender. Any notice to Lender shalf be given by
first class mail to Leader’s address stated herein or any other address Lender designates by nitice 2+ Borrower. Any notice
provided for in this Security Instrument shali be deemed 1o have been given to Borrower or Lend er when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav’ ard the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ' s=strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Inst v et and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Traasfer of the Property or a Beueficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold o1 transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, ruquire immediaic payment in fuli of all sums
secured by this Secutity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as of the date of this Secanity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or nuaifed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower £ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withons further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the garlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumens. Those conditions arc that Borrower:
{a) pays Lender all sums which then would be due under this Security [astrument and the Note had no accelersiion
occurred: (b cures any default of any other covepants or agreements; (c) pays all expenses incurred tn enforcing thas
Security Instrument, including. but not limiied to, reasonable attomeys™ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obhigation 1o pay the sums sccured by this Security Instrument shall coatinue unchanged. Upor roinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if a0 acceleration had
cccurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{continued)
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mortgagor fails to ouwipt a ch ordredédy the same with due
diligence, then in any such case, the mortgagee may from time to time at its option, but
without any obligation so to do, cure or remedy any such defaulr of the mortgagor (the
mortgagor hereby auvthorizing the mortgagee to enter upon the mortgaged preaises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
including reasonable counsel fees, shall be added to the debt secured hereby, shall become
due and payable and shall bear interest until repaid at the rate provided in the note
secured hereby; provided however, that the failure of the mortgagor to keep or perform

any such covenant, agreement or provision feor thirty (30) days after any such notice shali,
at the electjon of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee to accelerate the indebtedness secured hereby.

To the exten: that the printed portion of this mortgage conflicts with the provisions
contained in the Rider, the provisions of this Rider shall prevail.

Notice may be maliled to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIATION AT 1001 Lake Street
Cak Park, Illinois 60301.
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This rider is attached to ind made a part of 8 certain Mortgage dated

April 5, 1990 . t Gprea 'y Fpderal %\ Ford oan Association and
Hubert HY T nd ) Sendg=H. L2 a b BrGrher - s
et td tHe Wor tde and Yull® copy of each and every

The mortgagor shall pr 1v ge r 2 ag : He ¥
notice of default recelved by the mortgagor with respect to any obligation of the wmortgagor

under the provisions of the Condominium Property Act of the State of Iilinois (the *Condominium
Property Act”), the Declaration of Condominium Ownership of The Land
{the "Declaration™}, the Rules and Regulations

adopted by the Board of Managers {the "Rules and Regulations™), or the By-laws of any corporation
created to facilitate the administracion and operation of __ _ The Landers House

Condo Assoc. {the "“8y-~-Laws™). The mormgagor shall not, except
with the prior written consent of the mortgagee (a) institute any action or proceeding for
partition of the property of which the morcgaged premises are a part; (b} vote for or consent
to any modification of, amendament to or relaxation in the enforcement of any provision if the
declaration or By-Laws; and (c) in the event of damage to or destruction of the propecty of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebuild.
in each and every case in which, under the provistans of the DPeclaration, the By—laws or the
Condoainium Property Act, the unanimous consent or the unanimous vote of the owners cf units
is required, the mortgagor shall not so vote or give such consent without, in each and every
case, the prior written consent of the morcrgagee. 1t shall constitate a default under this
mortgage entitling the mortgagee at its option to accelerate the entire unpaid bajiance of the
indebtedness secured hereby if the Board of Managers or any association of unit owmers caused
to be incorporate’ by the Board of Managers to the Declaration (the "Owmers
Association") f&ii= or refuses to maiatain in full force and effect a policy or policies of
fire insurance, witlh extended coverage vandalisam and malicious mischief endorsements, for the
full insurable replacenent value of the common elements, and having firm or contingent or
condictlonal endorsemen.s covering the replacement value of the units to provide for restora-
tion thereof the enancal’e condition ian the event of damage, Such policy or policfes shall be
written in the name of, ond "he proceeds thereof shall be payable to, the sembers of the Board
of Managers, as Trustess for vach of the unit owners in the percentages estatlished in the
Declaration, and cthe the tesp:-iive mortgagees of the unit owners, as their interest may appear.
Said poifcy or policies shall provide for separate protection for each unit and its attached,
built-in or insctalled fixtures ao’ (‘guipment to the full insurable replacement value thereof,
and with a separate loss payable cndo~zement in favor of the mortgagee or the mortgagees of
each unics. Such policy or policies shull permit the waiver of subrogation and shall provide
that the insurance company of companics =111l look to the Board of Managers, the Ouners
Association, or any unit owner for the riravery of any loss under said policy of pclicies.
Such policy or policies shall not be cancel)lible except after ten {10) days written notice
the mortgagee and a copy or a duplicate of ‘such policy or policies shall be deposited with
the mortgagee with evidence of the payment or rcesiums and with renewal policies to be
deposited with the mortgagee not later than tex (i10) days prior to the expiratiom of existing
policies. 1In the event that the policy or policies of insurance maintained by the Board of
Managers, or the Owners Associaiton, insures the cur'traged premises only on a comtingent or
conditional basis which required the individual uni: ¢=aer to provide hig own insurance on his
uait, then the mortgagor shall furnish to the mortgager . a original policy of fire imsurance
with extended coverage, vandalisa and malicfous mischiec sndorsements for the full insurable
replacement value of cthe mortgaged premises to the satis=lactian of the smortgagee. Anything
hereinabove to the contrary notwithstanding, in the eveant tlie toard of Managers, or the Owner
Association, or the morctgagor fails or refuses to provide inearuince coverage as above provided,
the mortgagee at its election may take out fire insurance with ixtended coversge, vandalism
and maslicious mischief endorsements, covering the mortgaged precircs for its bensfit asa
mortgages and say add the premium therefore to the unpaid balance /< the iondebtedn2ss secured
hereby. In the event that the Board of Managers., or the Owners Aasociation, does furnish
ingsurance on the entire building and the mortgaged premises as above srecified and in the
event of damage to or destruction of the building or any part thereof or or the wmortgaged
premises the mortgagee shall, if the proceeds of insurance collectible br tiir Board of Managers
of the Owners Association, are sufficient to repaircr or restore the building, ermit the
proceeds of such insurance affecting the mortgaged premises to be disbursed b, *he Board
of Hanagers, or the Ouners Assoclation, for the purpose of repairing and restcring the damage

to the building.

The mortgagor shall promprtly pay as the same become and payable ail payments ta the
saintenance and reserve funds and all assements as required by the Declsraction or By-Laws

or any resolutions adopted pursuvant to efther therecf, aad shall promptly upon demand exhibic
to the mortgagee receipts for all such payments, and in the event that the mcrtgagor fafls to
make such payments as the same become due and payable, the wmortgagee may for time to time

at its option, but without any obligation sc to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shsll
bear interest until repaid at the rate provided in said promissory note; provided, however,
that the failure of the mortgagor to make any such payment to the maintensnce fund or to
exhibit such receipt shall, at the election of the mortgagee, conatitute a breach of

covenant under this mortgage entitling the mortgagee to accelsrate the indebtedness secured
hereby. The mcrtgagor shall fully and fatthfully keep and perform each and every covenant,
agreement and provision in the Declaration of By-Laws, and Rules and Regulations on the part
of the mortgagor to be kept and performed, and in the event of the failure of the mortgagor
80 To do within a period of thirty (30) days after notice from either tke Board of Managers
of the Owners Association of from the mortgagee, or in the case of any such default wvhich

{continuved next page)
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