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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon . ApZil 5, 1990 .

19 The mosrgagor is .Ka.t,b.rxn...Ss:.hej;gns....mfdmed_..and-.nn:t..sj.nchxm:j.gd
I N S ~{*Borrower™). This Security Instrument is given to ...Oak . Trust...........
and-. Saviags--Bask » which is crganized and exisiing
under the laws of ... D I SO OUUU— , and whose address is L0920 N_Rush. Stxeet . . ..
GChicaga,.. XlLlinir. 60611 = {Lender™).
of ... Thicty Four.Thousacd. Eight. - -Hundred.and. nofl00~—w~—.

Borrower owes Lender #ae 1 rincipal sum
———————Dollars (US. 5......32.800.00___ ). Thisdebi is evidenced by Borrower's note

dawd the same date as this Q-a.‘v":v i!;slmml (“Note™j, whick provides for monthly payments, with the full debt, if not
. This Secunty Instrument

paid caslier, due and payable caVMay..1,..2005
secures to Lender: (a) the repaymen? of the debt evidenced by the Note, with interess, and ail rencwals, cxtensions end

modifications; (b) the payment o7 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Socurity Instrument: and (c) the perfa my.ne= of Borrower’s covenants and agroements under this Secunty lastreument and
the Note. For this purpose, Borrower oce. hereby morigage, grant and convey (0 Lender the following cescribed property
jocsted i ... 200K L : County, Dlincis:

Unit No. A-4 as delineated on thz 3=rvey of the followi described
(hereinafter referred to as the "Par ei™): ) " ! roal estate

Lot 12 in Blork 7 in Xettlestrings Addition to Harlem in S

North_uest 1/4 of Section 7, Tewnship 3¢ North, Range 13 ;::tﬂzgt?:;nT:?:; of the
Principal Meridian, in Cook County. I1linmais) which survey is attacﬁed as Exhibit
"AT to Declaration of Tondominium Dwnorship zade hy the Avenue 8ank and irust
Company af Qak Park, asz Trustee, under a Trux® Zarecaent dated Novexber 2 'i977
and known a3 Trust Ne. 18142 and rocorded in the 5f%fice of the Recorder oleeeds'
of Cook County, I11inois on December 23, 1977 as Ducumcat No. 24259124 toge*hér
with an undivided 4.06% interest in said Parcel (Zicepting from said-P;rccl;;ll
of the property and space comprising all of the units thrreof as defined and =ot
forth in 5aid Declaration of Condominiue Ownerzhip and Sirveyl; )

;ALSO 30164‘79 1

A perpetual.easenent consisting of the rights and sascments apalintenant to the
above-dc*;t_'rwcd real estate and right to use for parking purposcs s~ace {s) Mo.
11 as delineated on the Survey attached as Exhibit "A™ to said Declsration of

Condominium Dwnership. .

P.1.N. #16-07-112-014-1004

which has the address of .maj..anmm..%’.....

Mtinois ... 50392 . (Propenty Address™),

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all eascments, nights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and afl Extures avw or
hereafter a part of the property. All replacements and additions shall ako be covered by this Security lastrument. AR of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVESANTS that Bostower is lawfully scised of the cstate hercby conveyed and ha: the right to
mosigage, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjoct 30 any
encumbrances of recerd.

THIS SECURITY [NSTRUMENT combines uniform covenants for national nse and noda-uniform covenants with
imited variations by jurisdiction to constitute & uniform security instrument covering real property.

Form 3014 12/83

A

ILLINOIS—Single Familv—FNMA/FHLMC UMNIFORM INSTRUMENT

$1£.90
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien sgreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The procesds of any award or ciaim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

in the event of 2 total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty
Insirument, whether or not then due, with any excess paid to Borrower In the event of a pariial taking of the Property,
urless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

-If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award . yettle 2 claim for damages. Borrower fails to respond to Lender within 30 days afier the dzte the notice is
given, Lender 35 avv aorized to collect and apply the proceeds. at ils option, cither 10 restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende. aind Borrower otherwise agree in writing, any application of psoceeds to principal shail not extend or
postpone the due date-Of (he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower. .\o’ Peleased; Forbearance By Lendéer Not a Waivrer. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Iastrument granted by Lender to any successor in
interest of Borrower shall not Opeiate to release the liabdility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to rommence proceedings against any successor in interes® or refuse to extend Jime for
payment or otherwise modify am<inization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sicoessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 242 c1s¢ of any right or remedy.

11, Successors and Assigns Boumd; *~int and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and bent it th = successors and assigns of Lender ond Bosrower, subject to the provisions
of paragraph 17. Borrower’s cover Mits and agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exacute tire Note: (a) [s c-<igning this Security Instrument only o morigage, grant and coavey
tha- Borrower's interest in the Property under the/cer ns of this Security Instrument; (b) is not personally obligzted to pay
th. sums secured by this Security Instrument; ana (¢! »>erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢gard 10 the terms of this Security instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the {oan secured by this Security Instrument is sabject to a law which seis maximum loan
charges, and that law is finally interpreted so that the intdres. or other loan charges collected or te be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any. sp:as already collected from Borrower which exceeded
permitted limits wil! be refunded 10 Borrower. Lender may choose t7 iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund roiues priacipal, the reduction will be treated as a
partial prepayment without any prepayment charge urder the Note. -

13. Legisistion Affecting Lender’s Rights. If enactment or exp'ratinn of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabh: acco:ding to its terms, Lender, at its opticn,
oy require immediate payment in full of al! sums secured by this Security frssroment and may invoke any remedics
permitted by paragraph 19. If Lender exescises this option, Lender shail take the s/ ey, specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provide for in this Security insirument s nall be given by delivering it or by
ma’ting it by first class mail unless applicable iaw requires usc of ancther method. Tuce 1'otice shali be divected to the
Property Address or any other address Borrower designates by notice to Lender. Any povv e 16 Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemad 10 have been given to Bermower or Lendcs 7B given as provided

in‘this paragraph.
1S. Governing Law; Severability. This Sccuriiy Instrumcnt shall be governed by federal Liw and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity {nstrument or the -

Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrum it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secarity Instvament and the
Note are declared 10 be severable

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in i1 is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less than 3¢ dzvs from the date the notice is delivered or mailed within which Borrower must pay ail sums s=cured by
this Security Instrument. I Berrower fails to pay these sums prior to the czpiration of this period, Lender may invoke any
remedies per.nitted by this Secunty Instrument without furthes notice or demand on Borrower.

18. Borrower’s Right to Reinsinte.  If Borrower merets certain conditions, Borrower shall have the sight to have
enforcement of this Security Instrument dizcontinuecd at any timec prior (o the cariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thy.
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumeat. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument. and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants of agreements; £c) pays all expenses incuited in enforcing this
Secunity Instrument, including, but not timiied 10, reasonable anorneys’ fees: and (45 takes such action as Lender may
reasonably require 1o assure that the lien of this Secunity Instrument, Lender’s rights in the Properiy and Borrower™s
obiigation to pay the sums secured by this Security Instrurmen: shall continue unchanged. Upca reinsiatement by
Borrower. this Security Instrument and the obligations sccured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acoclesztion under paragraphs 13 or 17.
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THiIs CONDOMINIUM RIDER ismade this ... 5ch.. ... dayof ........ Apxik... o L1990 .
and is incorporated into ard shall be deemed to ammd and supplement the Mortgage, Deed of Tnm oF Sccumv Dted tihe
“Security Instrument ™} of the same date given by the undcmg!wd {the “Borrower™} 10 secure Bosrrower's Note 10Qak ...
_Truct and Savings Bank—- — ~{the “Lendec™)

of!hc same date and covering thc Pr gcrly dﬁcnbcd n lhe Sccun'\ lnslruman and loc-led at:
1130 W Ontario Apt & k" Park, Illinois 6030

The Property includes a unit in. together with an undivided interest in the commeon clements of, 3 condominium project

known as:

LRLI0 N Ontario Condomimiumm e eeam et e
IName of Candomirmum Progect)

{the “Condominium Project™). 1T the owners association or other entity which acts for the Condominium Project {the

“Owners Association™) holds ntle te property for the benefit or use of its members or sharcholders, the Property aka

includes Borrower’s interest in the Owners Association and the uses, proceeds and benchits of Borrower's interest.

CoNDOMINIUM COVENANTE. In addition to the covenanis and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower’s abligations under the Condominium
Project’s Constiva=sn’ Documents. The “Constituent Documents™ are the: (i) Declamation or any other document which
creates the Condomirium Project: (i1) by-laws: (iii) code of regulations: and (iv) other equivalent documents. Borrower shail
prompily pay. when die, alt dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insuriice. So long as the Owners Associat.on raintains, with a generally accepted insurance carrier, a
“master’* or “*blanket™ polisy-an the Condominiumn Project which is satisfactory 10 Lender and which provides inserance
coverage in the amounts, fuor tnz periods. and against the hazards Lender requires, including fire and hazards included
within the term “‘extended covarag:.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfih of
the yearly premium installments vor hazacd insurance on the Property: and

(it} Borrower's obligatios uiidzr Uniform Covenant S to mainiain hazard insurance coverage on the Property
is deemcd satisfied Lo the extent thar the rezaired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noice of any lapse in required hazard insurance coverage.

In the event of a distribution of haza:d insurance proceeds in licu of restoraiion or repair following a ioss to the
Property, whether 1o the unit or to common cleracsis. any procecds payable to Borrower are hercby assignad and shall be
paid to Lender for application 1o the sums secured by th: S=curity Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail < 2ke such actions as may be ressonatie (o insure that the Owners
Association maintains a public Iiability insurance policy :iccep?2ble in form, amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or ¢liim foir damages, divect or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any jart of the Property, whether of the unit or of the common
elements, or for any convevance in lieu of condemnation, are Lerihy assipned and shall be paid 10 Lender. Such proceeds
shall be appiied by Lender to the sums secured by the Secarity Instiur.ent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftcr rovice to Lender and with Lender™s pnor wniten
consent, either pariition ar subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium J’iigect, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty 90 in The case of a taking by condemnation or

eminent domain:
(ii} any amendment (o any provision of the Constituent Documents il t*« provision is for the express bencfit of

Lender:
. (iii) termination of professional management and assumption of sclf-mauay -meni of the Owners Association;
or
(iv)} any action which would have the effect of rendering the public Lability insus ance coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Bortower does not pay condominium ducs and assessments when due, then Ferder may pay them.
Any amounts dishursed by Lendzr under this paragraph F shall become additional debt of Borrower s7cv et by the Secudty
Instrumeni. Unless Borrower and Lender agree to other terms of payment. these amounts shali bear intlrrist from the daic'al
disburssment at the Note rate and shall be payable. wiih interest, upon notice from Lender to Borrower re(uesting paymellt;

-

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rida. i
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